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JSF Group Companies



Breakdown of JSF Group Operating Revenues by Each Business

¥mil

FY2020 FY2021 FY2022

Interim | Full-Year | Interim Interim
1 | Securities Finance Business 13,645 | 27,534 | 13,263 | 26,558 | 19,191
2 | Margin Loan Business 5816 | 11,359 | 3,215| 6,118 3,640
3 (38.0%) | (36.7%) | (21.4%) | (20.3%) | (17.3%)
4 Interest on Loans 682 | 1,453 925 | 1,793 805
| 5| Interest on Collateral Money of Securities Borrowed 582 1,108 243 446 272
| 6| | Fees on Lending Securities 4380 | 8491| 1861 3581 | 2,409
7 Premium Charges 3,710 | 7,213| 1,460| 2,832 2,011
8 Lending Fees on Stock Loans 669 | 1,278 401 748 398
9 | Securities Financing 6,246 | 12,353 | 7,245| 15,368 | 10,371
10| (40.9%) | (40.0%) | (48.1%) | (51.0%) | (49.2%)
111 | Loans for Negotiable Margin Transactions 33 80 69 156 65
12| | Loan to Securities Companies 422 785 541 1,196 757
13 Loan to Retail 229 468 248 510 264
14| | General Stock Lending 498 950 321 657 329
15 Bond Lending 5,062 | 10,069 | 6,063 | 12,846 8,954
16| Others 1,582 | 3,820| 2,802| 5,071 5,179
17 (10.3%) | (12.4%) | (18.6%) | (16.8%) | (24.6%)
18| Trust Banking Business 1,192 2,481 | 1,369| 2,737 1,482

19| (7.8%) | (8.0%) | (9.1%) | (9.1%) | (7.0%)
20| | Interest on Loans 36 92 56 91 20
21 Trust Fees 483 | 1,031 618 | 1,266 664
22 Others 671 1,357 694 | 1,380 797
23| Real Estate Management Business 453 908 423 841 407

24 (B.0%) | (2.9%) | (2.8%) | 2.8%) | (1.9%)
25| Total Operating Revenues 15,291 | 30,924 | 15,056 | 30,138 | 21,081
26/ Total Operating Revenues(exclude Premium Charges) 11,580 | 23,711 | 13,595 | 27,305 | 19,069




(Outstanding Balance of Transactions by Business)

(Average Outstanding Balance of Transactions)

(¥100mil)
FY2020 FY2021 FY2022

Interim | Full-Year | Interim | Full-Year | Interim
Loans for Margin Transactions 2,094 | 2246 2918| 2,831| 2,524
Securities Lent for Margin Transactions 3,147 3,006| 1,880| 1,755| 1,839
Securities Financing 66,583 | 70,990 | 92,460 | 99,697 | 115,586
Loans for Negotiable margin Transactions /8 99 182 215 174
Loan to Securities Companies 2989 | 3,274 4,841| 5839| 6,952
Loan to Retalil 128 130 142 149 160
General Stock Lending 653 471 338 475 340
Bond Lending 62,733 | 67,014 | 86,954 | 92,997 | 107,959
Trust Bank Loans 5,435 5,711 6,983 6,824 5,559




(Statistics of Loans for Margin Transactions)

Average Outstanding Balance of Loans for Margin Transactions _
FY2020 FY2021 FY2022 oD
4  Apr. 1,795 2,978 2,528
5 May. 1,975 3,037 2,424
6 Jun. 2,202 2,889 2,506
7 Jul. 2,214 3,027 2,412
8 Aug. 2,048 2,718 2,429
9  Sep. 2,333 2,857 2,854
10 Oct. 2,364 2,996 2,598
11  Nov. 2,157 2,892 W/////////////////////////////////////////////////,
12  Dec. 2,181 2,765 ://////////////////////////////////////////////////////
1 Jan. 2,289 2,710 %////////////////////////////////////////////////////
2  Feb. 2,558 2,537 %//////////////////////////////////////////////////////
3 Mar. 2,847 2544f = = 200
Average Outstanding Balance of Margin Buying Transactions
FY2020 FY2021 FY2022
JSF ratio JSF ratio JSF ratio
4  Apr. 14,072 12.8% 23,825 12.5 21,160 11.9%
5 May. 15,201 13.0% 24,066 12.6 20,623 11.8%
6 Jun. 16,022 13.7% 24,596 11.7 20,760 12.1%
7 Jul 16,932 13.1% 25,851 11.7 19,737 12.2%
8 Aug. 16,772 12.2% 24,303 11.2 18,798 12.9%
9 Sep. 18,163 12.8% 22,813 12.5 21,386 13.3%
10 Oct. 19,100 12.4% 24,985 120 | 20,439 | 12.7%
11 Now. 17,941 12.0 24,909 11.6 ://///////////////////////////%f/////////////////////////////%
12  Dec. 18,273 11.9 24,457 11.3 %//////////////////////%%///////////////////////%
1 Jan. 18,968 12.1 23,691 11.4 %/////////////////////////%%////////////////////////%
2  Feb. 20,925 12.2 22,745 11.2 W//////////////////////////%%//////////////////////////%
;3 Mar. Zg,T5841 12.6 21,608 «s
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Average Outstanding Balance of Stock Loans for Margin Transactions

(¥100mil)
FY2020 FY2021 FY2022
4  Apr. 2,572 1,908 1,533
5 May. 2,828 1,636 1,380
6  Jun. 3,460 1,910 1,774
7 Jul 3,277 1,765 1,896
8 Aug. 3,132 1,681 2,470
9  Sep. 3,618 2,398 2,095
10  Oct. 2,998 1,866 1,733
11 Now. 3,320 1,799 %///////////////////////////////////////////////////
12 Dec. 3,189 1,584 %//////////////////////////////////////////////////////
1 Jan. 2,782 1,421 %/////////////////////////////////////////////////////////
2 Feb. 2,667 1,419 ///////////////////////////////
3 Mar. 2,226 el
Average Outstanding Balance of Margin Selling Transactions
FY2020 FY2021 FY2022
JSF ratio JSF ratio JSF ratio
4  Apr. 5,899 43.6% 5,352 35.7 4,778 32.1%
5 May. 6,106 46.3% 4,805 34.0 4,660 29.6%
6 Jun. 6,980 49.6% 5,347 35.7 5,051 35.1%
7 Jul 6,662 49.2% 4,691 37.6 5,458 34.7%
8 Aug. 6,707 46.7% 4,834 34.8 6,428 38.4%
9  Sep. 7,076 51.1% 6,049 39.7 5,408 38.7%
10  Oct. 5,891 50.9% 4,947 38.1 | 4,972 | 34.9%
11 Nov. 6,427 51.7 5,085 35.4 %/////////////////////////%%////////////////////////%
12 Dec. 6,482 49.2 4,709 33.6 %///////////////////////////%%///////////////////////%
1 Jan. 6,250 44.5 4,433 32.1 %//////////////////////////%://////////////////////////%
2 Feb. 6,046 44.1 4,623 30.7 %/////////////////////////%%/////////////////////////%
3 Mar 5,835 38.1 4,839 346 | @ @@ 0
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Please refer to “FACTBOOK FY2021"

[3 (Transition of Business Results) J



4 (Consolidated Statements of Income)

(¥mil)

FY2022

2021 ( ) FY2021 figures (Italic type) are estimation.
FY2020 FY2021
Interim | Full-Year | Interim | Full-Year | Interi
1 | Operating Revenues 15,291 30,924, 15,056/ 30,138
2| Interest on Loans 1,062 2,247/ 1,377 2,708
3 Loans for Margin Transactions 682| 1,453 925/ 1,793
4 Trust Bank Loans 36 92 56 91
5| Interest on Receivables under Resale Agreements 2,219] 4,428/ 2,630/ 5,714
6| InterestonColateral Money of Securiies Borowed |~ 1,401| 2,714/ 1,066] 2,250
7 Loans for Margin Transactions 582/ 1,108 243 446
8 Bond Lending 563| 1,109 491 992
9 | Fees on Lending Securities 6,866 13,357| 4,691 9,457
10 Stock Loans for Margin Transactions 4,380 8,491 1,861 3,581
11 Premium Charges 3,710 7,213| 1,460 2,832
12 Lending Fees on Stock Loans 669 1,278 401 748
13 Other Fees on Lending Securities 2,486| 4,865 2,829 5,876
14| Other Operating Revenues 3,741 8,175 5,290, 10,006
15 Bond Investment JSF 1,564 3,786 2,786/ 5,037
16 Bond Investment JSFTB 648 1,319 686| 1,365
17 Real Estate Leasing 453 908 423 841
18 Trust Fees 483| 1,031 618/ 1,266
19| Operating Expenses 8,777| 18,018/ 8,159 16,533
20| Interest Paid 292 697 389 747
21 Interest on Call Money A83 4A140 A71 Al40
22 Interest on Borrowings 91 138 10 17
23 Interest on Collateral Money of Securities Lent 70 270 258 504
24|  Intereston Payables under Repurchase Agreements 1,462 2,932 1,657 3,614
25| Fees on Borrowing Securities 6,452| 12,581| 4,569 9,357
26 Premium Charges 3,697 7,198| 1,435 2,805
27 Other Fees on Borrowing Securities 2,755 5,383 3,134 6,552
28| Other Operating Expenses 570, 1,806 1,543 2,814
29| Operating Profit 6,514/ 12,906| 6,897 13,604
21 23 indicate Non-consolidated Figures




(¥mil)

FY2022

FY2020 FY2021

Interim | Full-Year | Interim | Full-Year
30| General and Administrative Expenses 3,755 8,129 3,454 7,368
31| Salaries 1,264 2,923 1,308 3,008
30| Retirement and Severance (Employees) 227 452 108 248
33|  Alowed of Alowance for Bonuses(Employees) 475 459 469 466
34| AonedofAlonenceforBonuses Diecosand Exenive Ofers) — 118 — 106
35| Administrative and Computer Expenses 207 426 203 402
36| Depreciation 676 1,356 699 1,195
37| Expense for Doubtful Debts A 226 11| aA608 aA571
38| Other Expense 1,131, 2,381 1,273 2,511
39| Operating Income 2,758 4,777 3,442] 6,235
40| Non-Operating Revenues 287 878 420 959
41| Interest Received 123 258 142 294
42| Dividend Received 109 182 109 186
43|  Profit in Equity-Method 3 395 104 446
44| Other Revenues S0 42 63 31
45| Non-Operating Expenses 7 97 11 29
46| Interest Paid 0 0 0 0
47| Loss in Equity-Method - - — —
48| Recurring Income 3,039 5,558 3,851 7,164
49| Extraordinary Profit — 43 40 40
50| Gain on Sale of Investments in Securities —_ 43 —_ —_
51| Extraordinary Loss — — 16 58
52| Net Income before Income Taxes 3,039 5,601 3,875 7,147
53| Income Taxes 824/ 1,853 1,034, 2,071
54| Deferred Income Taxes 28| A222 96 A98
55| Profit Attributable to Owners of Parent 2,186 3,971 2,745 5,174




5 (Consolidated Balance Sheets)
(¥mil)
FY2020 FY2021 FY2022
Full-Year Full-Year Interim
1 | Current Assets 11,165,499 13,083,009 14,147,688
2 Cash 1,421,577 1,299,070 1,681,902
3 Call loan 2,500 - —
4| Short-term Investments 42,967 109,724 63,130
5 JSF 39,048 92,365 54,804
6 JSETB 3,918 17,359 8,326
7 Operating Loans 1,116,353 891,485 940,539
8 | Receivables under resale agreements | 3,001,856 3,928,146 4,756,391
9 | Collateral Money of Securities Borrowed | 9,329,971 6,499,422 6,284,149
10 Loans for Margin Transactions 177,139 191,983 136,000
11| Other Current Assets 255,387 355,293 421,654
12| Allowance for Doubtful Receivables A 693 A133 A78
13| Non-current Assets 970,729 1,085,646 911,786
14| Tangible Non-current Assets 5,727 6,056 6,142
15 Buildings and Structures 8,836 9,039 9,042
16 Accumulated Depreciation A 6,693 A 6,762 A 6,829
17 Tools, Furniture and Fixtures 1,498 1,478 1,960
18 Accumulated Depreciation A1,251 A 1,268 A 1,296
19 Land 3,264 3,264 3,264
20| Intangible Non-current Assets 1,750 960 1,110
21| Investments and Other Assets 963,251 1,078,629 904,533
22 Investments in Securities 935,344 1,042,496 855,100
23 Long-term Loans to Employees 0 _ _
24 Other Investments and Other Assets 28,013 36,229 49,519
25 Allowance for Doubtful Receivables A 107 A 95 A 86
26| Total Assets 12,136,229 14,168,656 15,059,474




(¥mil)

FY2020 FY2021 FY2022
Full-Year Full-Year Interim
27| Liabilities 12,001,062 14,030,659 14,922,027
28| Current Liabilities 11,972,251 14,015,456 14,913,090
29 Call Money 1,706,600 1,858,400 2,358,000
30 Short-term Borrowings 137,594 239,210 82,010
31 Commercial Paper 613,000 496,000 505,500
32 Payables under repurchase agreements | 4191,808 5,544,898 5,909,427
33 Accrued Income Taxes 990 879 794
34 Allowance for Bonuses (Employees) 459 466 481
35 Alowanoe for Bonuses (Direciors & Execuive Officers) 118 106 —
36 Collateral Money of Securities Lent | 4:028.073 4,706,496 4,923,879
37 Loans for Margin transactions 352,306 370,351 323,705
38 Bond Lending 3,645,773 4,211,544 4,475,342
39 Borrowed Money from Trust Account | 1,143,462 1,031,412 983,171
40 Other Current Liabilities 149,514 137,585 149,826
411 Non-current Liabilities 28,811 15,202 8,937
42 Long-term Borrowings 3,000 4,000 4,000
43 Deferred Tax Liabilities 8,498 3,011 2,156
44 Net Defined Benefit Liability 123 213 208
45 Derivatives Liabilities 16,212 7,054 1,709
46 Other Non-current Liabilities 616 922 863
47| Net Assets 135,166 137,585 137,447
48| Shareholders' Equity 129,604 129,719 131,638
2 Common Stock 10,000 10,000 10,000
50 Capital Surplus 8,878 8,878 8,878
51 Retained Earnings 113,133 115,521 118,275
52 Treasury Stock A 2,407 A 4,680 A5516
53| Accumulated Other Comprehensive Income 5,562 8,277 5,808
54 Net Unrealized Gain on Other Securities | 22+432 9,920 A 5,097
55 Deferred Losses on Hedges A 16,978 A 1,967 10,554
56 Gain on Revaluation of Land 168 168 168
57| Total Liabilities and Net Assets 12,136,229 14,168,656 15,059,474




(Consolidated Statements of Changes in Net Assets)

(¥mil)
Stockholders’ Equit
i : Total
Additional Retained Treasury ,
SIS paid-in capital Earnings Stock Sharehqlders
Equity
2022 4 1
Balance at 1/Apr/2022 10,000 8,878 115,521 A 4,680 129,719
Changes arising during the year
Cash Dividends 41,356 41,356
Profit Attributable to Owners of Parent 4,110 4,110
Purchase of Treasury Shares A 862 A 862
Disposal of Treasury Shares 26 26
« )
Net Changes other than Shareholders’ Equity
Total Changes during the year T T 2,754 A 835 1,918
2022 9 30
Balance at 30/Sep/2022 10,000 8,878 118,275 A5516 131,638
(¥mil)
Accumulated Other Comprehensive Income
Total Net
Net Uryealized Deferred Gain on ToelAccumueted]  Assets
Gainon Other Losseson | Revaluation o Other
- Hedges of Land Berck Pl Comprehensive
Income
2022 4 1
Balance at 1/Apr/2022 9,920 A 1,967 168 156 8,277 137,996
Changes arising during the year _
Cash Dividends 41,356
Profit Attributable to Owners of Parent 4,110
Purchase of Treasury Shares A 862
Disposal of Treasury Shares 26
( ) A 15,017 12,522 — 27| A2,468 A 2,468
Net Changes other than Shareholders' Equity|
Total Changes during the year A 15,017 12,522 — 27| A2,468 A 549
2022 9 30
Balance at 30/Sep/2022 A 5,097 10,554 168 183 5,808 137,447




(Consolidated Statements of Comprehensive Income)

(¥mil)
FY2021 FY2022
Interim Full-Year Interim

1 |NetIncome 2,745 5,174 4,110
2 |Other Comprehensive Income
3| NetUnrealized Gain on Other Securities 1,682 A 12,534 A 15,003
4 | Deferred Losses on Hedges A 1,063 15,010 12,522
5 Remeasurements of Defined Benefit Plans A2 206 23
6 S;flﬁre ;%?Sﬁg?ﬁjéve Gain of Affiliates accounted for 13 32 All
7 Other Comprehensive Income 630 2,714 A 2,468
g |Comprehensive income 3,375 7,889 1,642
9 Comprehensive Income Attributable to Owners of The Parent 31375 7:889 1:642
10 Comprehensive Income Attributable to Non Controlling Interests — — —

10




8

(Net Income & Dividend applicable to the Fiscal Year)

FY2016 | FY2017 | FY2018 | FY2019 | FY2020 | FY2021 | FY2022
/Esimated)

(Net Income/¥mil) 3,078 | 4,225| 3,765| 3,556 | 3,971 | 5,174 5,700

1

(Interim Dividend per Share/¥) 8 9 11 11 11 15 16
1 ( /Forecast)
(Year-End Dividend per Share/¥) 10 17 11 11 15 15 16
1 ( /Forecast),
(Annual Dividend per Share/¥) 18 26 22 22 26 30 32
1 ( /Forecast)
EPS 31.9 44.2 40.0 38.4 43.2 56.6 64.3
( /Forecast),

DPR 56.4 58.8 55.0 57.2 60.1 53.0 49.7
( /Forecast),

66.3 79.3 87.8 71.0 60.1 97.6 102.1

11




9

(JSF Group Companies)

2022 ( ) FY2022 figures (ltalic type) are forecast. (¥mil)
(Subsidiary Companies)
FY2021 FY2022
FY2019 | FY2020 Interim | Full-Year | Interim (Eglrlézggz)
(JSF Trust and Banking)
. Ordinary Revenues | 2,969 2,813 1,519| 2,962 1,675 %
) Recurring Income 620 1,254 750 1,385 851 1,400
3 Net Income 496 856 519 1,023 586 971
%
4 Total Assets 1,065,019 1,517,944 1,551,236| 1,557,744 1,734,156 //
)
%
i Net Assets 23,926 27,187 27577 30,426 30,928 /
(Nihon Building)
W
. Operating Revenues| 1,282 1,295 645 1,286 602 /%
Operating Income 599 596 293 595 262 525
g Recurring Income 728 715 349 707 320 640
9 Net Income 458 500 230 465 211 425
7
10 Total Assets 10,327/ 10,084 9,299 9,614 8,890 //
= .
" Net Assets 8,278/ 8,553 7,989 8272 7,566 /
|

12



13




103-0025

HP : https://www.jsf.co.jp/

1-2-10

TEL (03) 3666-3184

FAX (03) 3666-1403
Email : info@jsf.co.jp
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