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1. F72 %K% (Contents of Business)

& EEE 5| %75 Loans for Margin Transactions

& Margin Loan

B ¥ Stock Loan

5]
o Gl ES) (BRI B A MEES)
B EFE A8 =v = SNCUIRERS)
Iy 2% Interest on Loans Premium Charges
EAAMRES D SF]E BHOE
Revenues .
Interest on collateral money of | Lending Fees
| securities borrowed
# M| &&dE= A b AMREZRE AL G HA4%)
Expenses | Funding Cost Premium Charges

TH MR A

Average Loan Balance

o S = v S =

Loan Rate & Fee

HY 5l e
Counterparty
Moo 7 A

How to funding

. R
Collaterals

S 1
Features

218,059 H /3 ¥ mil

FiE 4 F] Loan Rate : 0.77%

| w8 e o HE B e

General trading Participants of stock

| exchange

HHRERY &

Cash proceeds sold of Stock Loan
O— )L R

Call Money

k% Stock certificates

A& AR RS DMz 30% DB
XIS (HhE 80%) &= A
Do

Stock certificates bought plus
30% margin requirement by cash
or equities (value80%)

184,698 & J7 F¥mil

EREE Lending Fee : 0.40%
BHRERD &7

Interest on collateral money of
securities lent : 0.00%

e & g 20
General trading Participants of stock
exchange

[EI= SRSV S

Stock certificates bought of Margin
Loan

ARt ERRED D O AL
Bidding by brokers and insurance
companies, etc

B4 Cash proceeds
BHHRERD &OMIc 30% DB 4
SIS (HHE 80%) A= AL
Do
Cash proceeds sold plus 30%
margin requirement by cash or
equities (value80%)

F B |77 0D 2 SR 230 U TR B 7200, SRR & o TRIEMD |

B,

Convenient for brokers because loaned through a clearing facility of

each stock exchange

i H AR 2 el REAl L. 5 A EZESRET D,

LR LENOFIERE L,

HHEEHOTF 7 L &

Mark-to market every day and pay or receive the differences every day
No credit loss with bankruptcy of brokers
s SRR (G R AR) IS REEEI O FEE M EG IR B I —FEEH S h

60

Premium charges of each issue are applied to all standardized margin

selling customers




O HMEI % E F%£F5 Securities Lending Business

% = — R B % S EEE)
FR . o
General Stock Lending Bond Lending
& Fl BE S| BRI ko E I E R ZIRTE
Loan Rate | Set according to loan term Decided according to each trade
i Gl S| ket AEgsth, BEBIIE R
Counterparty . Brokers Brokers, Institutional Investors
BRos (B H 70%) EfE (HH 95%)
H £& | Equity (value 70%) JGB (value 95%)
Collaterals B4 (HH 100%) B4 (HH 100%)
| Cash (value 100%) Cash (value 100%)
Bl a ik s Uiz LAREG |3 Eik
Repo transactions with cash
e 1 T 2 A NT NNy MG | collateral
‘ (ZFI BLUEB & WA TEETE, B
Features

Fail cover or basket trades

FBELTRIFHEATWD
Utilized for cash funding or investing,
such as repurchase agreement

SR ITER

# 7% Loan to Brokers

" NE-—REMS GEFEET) —REERTZ7AFUR
& ST Negotiable Loans for Margin
Transactions
, ONFEfE - — RS F]E —fRIEMN 7 74 F o ZAFE
e i .
Interest on General loans Interest on Negotiable Loans for
Revenues

TR

Average Loan Balance

& A
Loan Rate

Y 5l

Counterparty

= 7
Collaterals

¥

Features

£t

!

o2

%
/é\

i

R

Margin Transactions

21,478 [ 7 ¥ mil

20,330 [ 5 ¥ mil

[E{&H{% Collateral of JGB 0.29%
FE=CHLR Collateral of Equity 1.20%

AERE AL
Brokers

AERE AL
Brokers

=& (- H 98%)
JGB (value98%)

BRzx (H 70%)
Equity (value70%)

kJ% stock certificates
A& FLORBE SR DI 30% DBl
XIIHEFR (B H 80%) %4 AL
Do
Stock certificates bought plus
30% margin requirement by cash
or equities (value80%)

AEFR A D EERE &% O ST
Operating funds needed by brokers

— A BT L 2EHEWDOR
BB E e O/E

Loan for negotiable margin buying
transactions




QEAN. —fBFEZEEZAMRITEFMET Loan to Individual Investors or Firms

Mo — BT GEHERA—)
I & | AR - — AR
Revenues Interest on General Loans

) A R

Average Loan Balance

& A - B
Loan Rate

HY Gl ¥
Counterparty

# (ES
Collateral

Ry (4
Features

9,084 & /5 ¥ mil

FR2CHE collateral of equity

| 3.80%

AL BN

| Individual investors, Firms

s (#hH 65%)

| Equity (value65%)

BEMIRILH B, SERSORO TRHE T S RHETH Y FEARMEAARE
nELHD
Free of use.
available.

Loan on securities in safekeeping account of a broker is

OE & FIDHEFE Transition of Loan Rate

‘ — AT
£ H R (WER) (SIS A R GESHEMRE—)
Trade Date basis Margin Loan =St General Loan to

General Loan to Brokers A
2001/04/01 0.88% 1.500% 3.675%
2001/04/02 0.75% (A0.13%) l l
2001/04/05 l 1.375% (A0.125%) l
Se—— 500 (40,159 l R
S l 0900% (A0ATE%) —
2006/07/27 0.74% (+0.14%) l l
2006/08/01 l 1.250% (+0.350%) l
E— 6% 0129 l R
2007/03/15 1.02% (+0.16%) l l
2007/04/05 1.11% (+0.09%) l l
2007/04/16 l 1.400% (+0.150%) 3.800% (+o.1§§%j """"""
E—— ST A l R
2010/11/22 0.77%(A0.20%) l l
2010/12/08 l 1.200%( A 0.200%) l
2012/05/16 0.77% 1.200% 3.800%




2. %i"’% pilll E‘%Wﬁ (Breakdown of JSF Group Operating Revenues by Each Business)
(BAZ : & 51 ¥mil)

FY2007 | FY2008 | FY2009%| FY2010 | Fy2011

L . 38,619 | 34,427 | 20,817 | 17,558 | 15,186
. 23,156 | 19,638 | 12,954 | 8922 | 6756
, (45.8%) | (44.3%) | (46.5%) | (39.0%) | (33.4%)
| [EOeRR 10581 | 3,899 | 3324| 2,809 1,783
4 ﬁeﬁfﬁ%lﬁﬁa&%@% Securities Borrowed 1683 | 1,992] 1,774 826 639
B E‘fgfﬁﬁﬁg Securiies 10,383 | 13,278 | 7,337 | 4,807 | 3,957
o] | et SE ) 7.862| 11,568 | 5773| 3.811| 3,147
| ﬁﬁﬁigﬁgﬁn&g;k Lo 25520| 1,710| 1,563| 996| 809
€ §o$$JEF%§1éir£E§r% {g(;%na;al Loans Business 1,428 1,275 1,234 1,047 827
. 2.8%) | (2.9%) | (4.4%) | (4.6%) | (4.1%)
A Iﬁ%ﬁ%ﬁ%ﬂfﬁnancing 1 1 0 0 0
12 Efgéﬁilz E;cgnzgerargin Transactions 412 191 204 200 189
N - 6,297 | 4,848| 1,454| 1754| 1,701
) (12.5%) | (10.9%) | (5.2%) | (7.7%) | (8.4%)
a gjn%éé‘fjfksmck Lending 848| 462| 308 331 219
o| | oot 5448 | 4,386| 1,146| 1422 1482
v | S 7,736 | 8,664 5174| 5834| 5901
. (15.3%) | (19.6%) | (18.6%) | (25.5%) | (29.2%)
| | B ) 6,767| 8129| 5077| 5754| 5824
o | TR 10,844| 8780| 6016 4,360| 4,224
) (21.4%) | (19.8%) | (21.6%) | (19.1%) | (20.9%)
| [HERE e 3833 3348| 15330| 1,079 741
| T s 198| 209| 249| 308| 300
0| | B T ta e REAT) 5317 | 4,935| 4,342| 2,657 3134
» ge@ajl%éét:a% Management Business 1118| 1,091 1,026 930 818
. 2.2%) | (25%) | (3.7%) | (4.1%) | (4.0%)
e 50,582 | 44,299 | 27,868 | 22,848 | 20,229
| U ) 42,719 | 32,731 | 22,095 | 19,037 | 17,082

Total Operating Revenues(exclude Premium Charges)

MEHFEWNE 27 AV ISR Le 2 L ITfEv EBRIINGE & 4R LT Y £7,

With the introduction of disclosure of Operating Revenues by segment, figures above were recalculated for each segment.




B5H
(¥mil)

55,000
50,000
45,000
40,000
35,000
30,000
25,000
20,000
15,000
10,000

5,000

75 R = Z UV 2% (Operating Revenues by Each Business)

B 7~ &) % 5 & (Real Estate Management Business)

O{E5EER 1T 55 (Trust Business)

OZ D h (Others)
[ O F {HEE 25 & {2 7% (Securities Lending Business)
I P O EE - — 8 E %75 (Bond Financing and General Loans Business)
| |
B o O E &S| 275 (Margin Loan Business)
|
[
| m——
FY2007 FY2008 FY2009 FY2010 FY2011
EBAERINEDEE

(Ratio of Operating Revenues by Each Business)

4.0%

FY2011

O §{& 5| %75 (Margin Loan Business)

OAEE - — AR E %7 (Bond Financing

and General Loans Business)

O & {5 %= B {4 % 7% (Securities Lending

Business)
Oz D fth (Others)

B {EEEER1T TS (Trust Business)

O A &) &E & & (Real Estate Management
Business)




3. BEfTDIRI (Statistics of Loans and Securities Lending Transaction)

BT &R (Average Outstanding Balance of Loan)

%1 (¥200mil)

FY2007 | FY2008 | FY2009 | FY2010 | FY2011
| BRG] 0,172 | 3,363| 3,242| 2934| 2,180
Loans for Margin Transactions : ' ' ' :
IR
* | Bond Financing 1 1 1 1 0
— AT
? | General Loans 768 517 467 457 508
o LIRS
! Loans for Individual Investors 176 189 154 128 90
IOHb—KIEHT 7 AR
° Loans for Negotiable margin Transactions 343 142 171 184 203
BRIT RN 4
5 | Trust Bank Loans 4,489 4,108 2,153 3,037 1,413
Bl E _ _ _
" | sales under repurchase agreement 483 3
< DO
® | Others 75 77 145 144 125
B E&HRFEE (Outstanding Balance of Loan)
{& 9 (¥100mil)
FY2007 | FY2008 | FY2009 | FY2010 | FY2011
o | HASI 5085| 2443 3,287| 3050| 2410
Loans for Margin Transactions ’ ' ’ ' ’
NS
" | Bond Financing 0 0 0 0 0
— XA
| General Loans 685 531 514 397 964
O LEERA®
5 Loans for Individual Investors 211 205 160 97 76
PHL—RERT 7 AR
v Loans for Negotiable margin Transactions 251 187 209 181 257
{EREER TR
| Trust Bank Loans 5,467 1,911 2,608 2,115 991
L EBEE — _ _ _ _
" | Sales under repurchase agreement
xa2Liih
5| Others 75 145 145 125 180
B M RE 2R ARV AR
(Trading Volume of Securities Lending Transaction)
{& 1 (¥200mil)
FY2007 | FY2008 | FY2009 | FY2010 | FY2011
S (ST A A
17 (I 0 L ) 2,034,084 | 1,296,689 | 918,838 | 1,220,854 | 1,474,712

Bond Lending

K17 BLEAHRA NG |y 2 E T

include cash-collateral transactions.




B[

BN EFHEREHS

(¥100mil) (Average Outstanding Balance of Each Loan)
1T ZDAt(Others)
Oz D 1th(Others
14.000 |- = B B IR B E (Sales under repurchase agreement)
' O{EEEER1TE % (Trust Bank Loans)
12,000 |- O — & & {1(General Loans)
' B A #{EE -+ (Bond Financing)
10000 |- . ________________ Dgf&E5[(Loans for Margin Transactions)
8000 F--1  |--rr———ee o
o000 F--1  |[--—-—--)  Hr—_—_—----T -
4000 t--{  f-----p— 4 t-—q L S
200 F--1{ |-  f-----—  f---q b S
0
FY2007 FY2008 FY2009 FY2010 FY2011
ENEFEHESOKR FY2011
(Average outstanding balance of loan)
3.0%
O &5 [(Loans for Margin Transactions)
33.4% B A% {EE {1 (Bond Financing)
O —f#% S {7(General Loans)
51.6% <=
O{E5EtR1TE {F%(Trust Bank Loans)
B Z D 1h(Others)
12.0%
0.0%
HREMTEES

{8 9 (¥100mil)

12,000

10,000

8,000

6,000

4,000

2,000

0

(Loan Balance of Each Loan)

O % M ta(Others)
—————————— O{E5EIR1TE 1+ & (Trust Bank Loans)

O —f% & {H(General Loans)
7777777777 B At {EEF(Bond Financing)

O (& E151(Loans for Margin Transactions)

FY2007

FY2008 FY2009 FY2010 FY2011



BERGIRE - BREEOIRDL (Statistics of Loans for Margin Transactions)

RIEm5IMERRm (F&K)

Average Outstanding Balance of Loans for Margin Transactions

{8 (¥200mil)

FY2009 FY2010 FY2011
TSE JASDAQ TOTAL TSE JASDAQ TOTAL TSE
4 A Apr. 2,282 61 2,344 2,988 148 3,136 2,520
5 J May. 2,524 64 2,589 3,860 156 4,016 2,589
6 4 Jun. 3,445 87 3,532 3,798 136 3,935 2,583
7 A Jul. 3,435 81 3,517 3,145 111 3,256 2,310
8 4 Aug. 3,207 94 3,301 2,872 100 2,972 2,535
9 H Sep. 3,633 112 3,746 2,559 89 2,649 2,307
10 H Oct. 3,579 99 3,679 2,316 45 2,361 1,915
11 4 Nowv. 3,499 95 3,594 2,085 — 2,085 1,923
12 A Dec. 2,884 83 2,968 2,198 — 2,198 1,947
1 H Jan. 2,747 95 2,842 2,571 — 2,571 1,809
2 H Feb. 3,390 105 3,495 2,921 — 2,921 1,722
3 H Mar. 3,200 122 3,323 3,105 — 3,105 1,989

HIERFAREIRWES (RF%)
Balance of Margin Buying Transactions (TSE and JASDAQ), as of

Outstanding

end of month)

FY2009 FY2010 FY2011
TSE JASDAQ JSF ratio TSE JASDAQ JSF ratio TSE JSF ratio

4 H Apr. 8,123 148 28.3% 13,462 403 22.6% 11,053 22.8%
5 H May. 9,007 160 28.2% 15,567 379 25.2% 12,301 21.0%
6 H Jun. 11,775 178 29.5% 16,193 381 23.7% 12,130 21.3%
7 A Jdul. 11,048 188 31.3% 14,816 330 21.5% 11,627 19.9%
8 H Aug. 11,967 257 27.0% 14,555 308 20.0% 12,005 21.1%
9 H Sep.| 12,848 279 28.5% 12,756 308 20.3% 10,448 22.1%
10 H Oct. 13,602 246 26.6% 10,964 — 21.5% 9,898 19.3%
11 A Now. 13,048 237 27.1% 9,246 — 22.6% 10,507 18.3%
12 A Dec. 11,083 250 26.2% 9,754 — 22.5% 9,966 19.5%
1 A Jan. 12,543 257 22.2% 11,144 — 23.1% 8,265 21.9%
2 H Feb. 12,813 309 26.6% 12,270 — 23.8% 8,149 21.1%
3 A Mar. 11,428 362 28.2% 11,018 — 28.2% 9,922 20.0%

{EAEEIE VAR (R%) Outstanding Balance of Margin Buying Transactions (TSE &JASDAQ)

(¥ 100m) HEE5IRE%S (%) Average Outstanding Balance of Loans for Margin Transactions(JSF)

—— BiF£F|AZE JISF ratio

18,000

16,000

14,000

12,000

10,000

8000 [ -~ --

6,000 - -- --

4000 | - -

2,000 -

40.0%

30.0%

20.0%

10.0%

0.0%



BER5 SRR (FR)

Average Outstanding Balance of Stock Loans for Margin Transactions

%1 (¥100mil)

FY2009 FY2010 FY2011
TSE JASDAQ TOTAL TSE JASDAQ TOTAL TSE
4 H Apr. 4,734 11 4,746 3,113 14 3,127 1,894
5 4 May. 4,608 10 4,619 2,477 15 2,492 2,010
6 A Jun. 4,501 13 4,515 1,943 7 1,951 1,850
7 H Jul. 3,845 26 3,872 1,819 7 1,826 2,187
8 H Aug. 4,250 24 4,275 1,569 8 1,578 1,611
9 H Sep. 3,832 16 3,848 1,743 12 1,755 1,941
10 A Oct. 3,270 18 3,288 2,163 16 2,180 1,605
11 H Nowv. 2,689 19 2,709 2,199 — 2,199 1,512
12 A Dec. 3,016 17 3,033 2,699 — 2,699 1,418
14 Jan. 3,269 15 3,284 2,895 — 2,895 1,580
2 1 Feb. 2,486 14 2,500 2,662 — 2,662 2,053
3 /1 Mar. 2,594 13 2,608 2,029 — 2,029 2,504

HIEE HERI5E %8 (RE%)
Balance of Margin Selling Transactions (TSE and JASDAQ, as

Outstanding

of end of month)

FY2009 FY2010 FY2011
TSE JASDAQ JSF ratio TSE JASDAQ JSF ratio TSE JSF ratio
4 H Apr. 6,369 21 74.3% 5,143 57 60.1% 4,347 43.6%
5 H May. 7,085 28 64.9% 3,538 24 70.0% 3,834 52.4%
6 H Jun. 6,073 31 74.0% 3,372 23 57.5% 3,655 50.6%
7 H Jul. 6,675 49 57.6% 3,507 21 51.8% 3,646 60.0%
8 H Aug. 6,504 35 65.4% 2,948 25 53.1% 2,790 57.7%
9 H Sep. 6,012 33 63.7% 3,718 41 46.7% 2,903 66.9%
10 H Oct. 5,199 37 62.8% 3,385 — 64.4% 3,525 45.5%
11 H Now. 4,241 37 63.3% 4,429 — 49.7% 2,638 57.3%
12 4 Dec. 4,693 40 64.1% 4,693 — 57.5% 2,675 53.0%
1 A Jan. 5,002 51 65.0% 5,029 — 57.6% 3,452 45.8%
2 H Feb. 4,407 32 56.3% 4,575 — 58.2% 4,708 43.6%
3 H Mar. 5,153 42 50.2% 3,623 — 57.6% 3,906 64.1%
N {ERE5I5EY % & (3R5%) Outstanding Balance of Margin Selling Transactions (TSE &JASDAQ)
1(E¥P?oomi|) HIEW5| 5% S (FF5&) Average Outstanding Balance of Stock Loans for Margin Transactions(JSF)
— HEI£FAZE JISF ratio
8,000 80.0%
7,000 - 4 70.0%
6,000 - 4 60.0%
5,000 - =4 50.0%
4,000 - = BB EEEE - EFEE Bz 40.0%
3,000 - - - B E B E E 5 t b B B B s - 1 30.0%
2,000 - 4 20.0%
1,000 r 4 10.0%
0 0.0%
PRI I LIS III_IIITILIIR]IIITIYLY
/ / / / / / / / / / / / / / / / / / / / / / / / / / / / / / / / / / / /
\§§ s 53\50@“?0‘?%@ & FELL § S 53\50@“90‘?5 & FELLE § S 33\3%@50‘?5 & FEE



4. EEHER (Transition of Business Results)

HAE (Consolidated)

FY1998 FY1999 FY2000 FY2001 FY2002 FY2003
.
| EEAEREDT) | 35741| 25584 | 31,568 | 31,686 | 28,661| 30,896
Operating Revenues(¥mil)
Operaf)
| EEREE ST 2060| 4,192| 2964| 2308| 4,805| 5995
Operating Income(¥mil)
| EEEREE ST 3282| 5346| 4,098| 3804| 4719| 6548
Recurring Income(¥mil)
N4 (\ E
|| ARLRL R (E 3 ) 1940| 3,326| 2837| 2989| 1746| 4,001
Net Income(¥mil)
1ERE 720 L BIRER] 4 ()
| Net Income Por Shorovyy | 15:98| 2812| 2417| 2675 1586| 38.76
1B 7 0 FATE()
| Not Assets Por Stara (v) | 956.76| ©86.86|1,045.03|1,089.27 |1,169.05 |1,151.52
T PE (M)
| o Aot 200l 42,476 | 63431| 82576| 68,783| 40,313 | 100,621
P PE(R )
+ | Nt Accts Ge100mi 1131| 1167| 1185| 1171| 1183| 1142

RN

BAHA mi)

50,000
45,000
40,000
35,000
30,000 --
25,000
20,000
15,000
10,000 --
5,000

(Performance of Operating Revenues)

FY-01 FY-02 FY-03 FY-04 FY-05 FY-06 FY-07 FY-08 FY-09 FY-10 FY-11

10




FY2004 | EY2005 | FY2006 | FY2007 | Fy2008 | Fv2009 | Ev2010 | Ev2011
36,145 | 37,226| 43523 (ﬂ*gg/”;*é; 44299 | 27.868| 22.848| 20229
(BE&E/Highest)
10.149 8,926 0,642 2345 | A4,797 5,898 3,655 3,039
(ﬁﬁi/“;h;g 8,293 9,447 2852 | A5A479 5,182 3,345 2,387
(ﬂ*k’g/”;hlg 4952 | 4155| A1300| A7,503 3,572 3,492 779
54.08 48.93 42.09| A13.15| A80.33 38.59 37.73 8.42
1,276.04 | 1,205.27 | 1.244.62 | 1,125.72 | 1,158.32 | 1,217.13 | 1,241.68 | 1,245.83
92299 | 97.223| 74231| 50938| 52932| 54,796| 70,781| 49312
1,263 1,189 1,228 1,113 1,072 1,126 1,149 1,155
o BE LEIRRHER
™ (Performance of Recurring Income and Net Income)
10,000 -~ ----- oo
#2 % #28 (Recurring Income)
8000 -~ LHAFEF) 25 (Net Income)
6000
4,000
2,000
0
FY-01 FY-02 FY-03 FY-04 FY-05 FY-06 FY=07 FY=08 FY-09 FY-10 FY—11
A2000
A4000
A6O00
A 8,000

11




Hi{& (Non-Consolidated)

8 | Net Assets (¥100mil)

FY1998 | FY1999 | FY2000 | FY2001 | FY2002 | FY2003
| EEREE ST 30804| 10,633 | 24520 | 25484 21,100| 21,880
Operating Revenues(¥mil)

| EEREE AT 1550 3241| 1702|  842| 2142 2,116
Operating Income(¥mil)

| EEERE(E ) 2231| 4036| 2470| 1446| 2,679 2678
Recurring Income(¥mil)

| BebRLE(E 03 ) 1195| 2414| 1765| 1248|  957| 1,786
Net Income(¥mil)

1RRE 720 L IR 4R ()

| Mot Incorme Per Shaved 90.85| 2041 1504| 1117| 857| 17.19
1R 72 0 REEA(M)

+ | Net Assete per Share (v) | 83405 85452| 898.04| 912.92| 96091 010.12
K E ()

| hotal Basots G¢L00M) 42,202| 61,602| 76,448| 63,968| 30,147 | 53,170
4t v e

FUEE(EM) 086| 1,010| 1,019 981|  987| 907

SOREREIL FY1990 (& 2UIVEE 172,244 B M., #2548 16,152 5 5 H.

Highest FY1990 (Operating Revenues ¥172,244mil, Operating Income ¥16,152mil,

B 73 (¥mil)

EXENLHER

(Performance of Operating Revenues)

N

& <<*’ <<*/ & <<*’ <<*/ & <<*’ <<*’ <<*’ <<*/

12




FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011
24,070 29,084 35,010 38,989 34,938 20,940 17,639 15,276
3,632 7,011 9,084 7,614 2,842 3,577 2,137 1,108
4,771 8,786 9,951 8,071 3,899 4,012 2,553 1,391
3,400 6,367 6,785 4,938 2,657 2,512 1,613 1,229
33.47 63.05 68.29 49.71 28.31 27.00 17.35 13.21
998.27 961.95| 1,033.56 | 1,033.95| 1,132.09| 1,171.18 | 1,179.28 | 1,180.27
60,915 79,150 61,117 39,705 40,156 39,630 52,297 40,908
995 956 1,026 1,027 1,053 1,089 1,097 1,098
FEHAILE 18,202 B M, HHIHIFIA 10,197 5 H)
Recurring Income ¥18,202mil, Net Income ¥10,197mil)
BE - HEAFI R
(Performance of Recurring Income and Net Income)
B A H ¥mil)
e F '
12,000 #%¥ M (Recurring Income)
L HAfl F 25 (Net Income)
10000
8,000
6000 3 B B
4000 - B B R R
2,000
NI NS \ 2 T \ S \ ST\ SIS AR\ CI N

& @ AT AT AT AT P T <<*/

13




5-1. EFEHELEFEE (Consolidated Statements of Income)
FY1999 | FY2000 | FY2001 | FY2002
] o] e
2 Interejft on Loans ! ! ! !
3 %En?;%r%grgin Transactions 7,932 6,289 2,887 2,535
) é%%iﬁgﬁn ] 99 222 31 33
: comphle 2,000| 1,864| 1,500| 1,204
; jjﬁf%gn%ﬁfns o8| 156| 188| 206
7 fﬁtg:eg{?nﬂcﬁgge?al{ii\\ﬂ@ﬁ%\y of Securities Borrowed 1,307 4,586 3,144 1,820
8 Eﬁn‘?g%ﬁ/@gin Transactions 599 1,308 2,416 1,520
. éﬁﬁﬁe&nﬂmg 702 | 3,224 702 233
E = IR
1l StockﬁLoanstoJL Margin Transactions ! ! ! !
- L] ucuhaﬂr:ée G 5) 4531| 7,954| 15087| 10,469
BT ERRE: — — — 1,933
13 Lending Fegs\qn&Stol(,:‘k Loans !
1 gt?e@%fs@rﬁfr%i%%ecurities 3,393 1,768 1,260 1174
. gctgg; ; a%“%ﬁR eventes 5,438 6,580 6,836 8,537
o] Bodromnes i Ei; 031| 1,067| 1,609
i %5@22%% (S EpLs e FEARAT) 493 733| 1,831
18 Real Estate Leasing 912 930 937 980
. ﬁiﬁf‘%ﬁﬁgrges 08 156 188 206
., gﬁ%ﬁg Expenses 12,786 | 20,836| 21,465| 15,747
a| ZEAE 1,460 | 6,356| 1,546 884
= =
* Interest on BOI‘I‘OW}Q gs !
ii _ %g%ﬁ{cﬂ)ﬁnﬁcﬁgfi?ati@{:eé of Securities Lent 684 2,953 624 243
% Intergsg/,o;;gq.é\merjc\ial 41\PJ13‘1PE>‘er 367 690 89 o6
% ;ﬁe{ggﬁo?é%{r\;jving Securities 6,773 9,178 16,016 11,229
] prl by é%%i) 4530 | 7,952| 15,083| 10,455
» Mé{?@@&)iﬁ%ﬁ%osw and Expenses 4,183 4,610 3,813 3,576
H A A 12,798 | 10,731| 10,220| 12,914

30

Operating Profit

¥22~24 HFE&HAOREHE indicate Non-consolidated Figures
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H 77 F (¥mil)

FY2003 | FY2004 | FY2005 | FY2006 | FY2007 | FY2008 | FY2009 | FY2010 | FY2011
30,896 | 36,145| 37,226 | 43,523 | 50,582 | 44,299 | 27,868 | 22,848 | 20,229 | ,
6,109 | 8,758 | 12,413| 15,229 | 16,217 | 8,451| 5,668| 4,765 3,223,
4,060 | 6,794| 10,158 | 10,954 | 10,581 | 3,899 | 3,324| 2,809| 1,783,
15 14 7 3 1 1 0 0 0],
943 873 854 934 | 1,014 950 766 658 492 | .
1,078 | 1,067| 1,382| 2964| 3,833| 3,348| 1,330| 1,079 741 |
1,459 | 1,177| 1,226| 4,409| 7,797| 6,233| 3,057| 2,273| 1,816/,
1,238 889 892| 1,345| 1,683| 1,992| 1,774 826 639 | ,
170 217 322| 2,665| 4,929| 3,933 986 995| 1,015 ,
10,034 | 11,044 | 13,777 | 12,718 | 11,758 | 14,208| 7,817| 5572| 4,648] ,
8,454 | 9,040| 11,226 | 10,224 | 10,383 | 13,278 | 7,337| 4,807| 3,957,
6,322| 6,773| 8,468| 7,168| 7,862 11,568| 5,773| 3,811| 3,147|,
2132| 2,267| 2,757| 3,056| 2,520| 1,710| 1,563 996 809 | ,
1,579 | 2,004| 2,551| 2,493| 1,375 930 480 764 691 | ,,
13,293 | 15,164 | 9,808 | 11,166 | 14,808 | 15,405| 11,325| 10,237 | 10,541 .
4,868 | 3,738| 2,328| 5,038| 6,767| 8,129| 5,077| 5754| 5,824|,
2,880| 6,424| 2210| 3,095| 5,317| 4,935| 4,342| 2657| 3,134,
962 938 871| 1,014 1,118| 1,091| 1,034 930 818 | ,
229 227 161 177 198 209 249 308 300 |
16,482 | 16,429 | 19,142 | 24,922 | 39,437 | 37,690 | 13,319 | 11,327 | 9,634 ,
1,293 | 1,512 1,489 | 10,914| 20,365| 15,571| 5,247| 5,740| 5,076],
10 17 21| 2,412| 5,810| 4,175 923 835 759 | %
305 478 540 | 1,276| 1,744| 2,634| 1655| 1,858 21627
214 335 452 | 2,713 | 4,743| 2,666 625 947 996 | %
40 27 35 246 579 141 113 28 11|
7,318| 7,615| 9,540| 8,182| 8,473| 12,008| 6,221 | 4,247| 3,540,
6,318| 6,733| 8,439| 7,146| 7,844 11,559| 5,773| 3,809| 3,146/,
1,000 882| 1,101| 1,035 628 448 448 438 394 |
7,829| 7,274| 8,076| 5579| 10,018 9,968| 1,736| 1,310| 1,006,
14,413 | 19,715| 18,083 | 18,601 | 11,144| 6,609 | 14,548 | 11,521 | 10,594

15




5-2. EHEHEIEEEE (Consolidated Statements of Operations)

FY1999 | FY2000 | FY2001 | FY2002
—RE P
3l | General and Administrative Expenses 8,605 7,767 7,912 8,108
G G-
w | IBERAG B
x Retirement and Severance (Employees) 157 330 391 420
P ELRIRRL ST 51 2 e A
A Provision for Retirement and Severance Benefits (Directors and Corporate Auditors) 206 200 202 174
CEETEESIN
% | Allowed of Allowance for Bonuses(Employees) 244 18 698 479
EREG L HRA — — — —
6 Allomgd of Allgance for Bonuses (Directors and Executive Officers)
FH A
5 Administrative and Computer Expenses 1,210 1,166 1,153 1,148
DR E A2y
3 |  Depreciation 367 389 740 864
EUEEIEES N 938 — — —
» Expense for Doubtful Debts
< DA
Q0 Other Expense 2,040 1,755 1,873 1,990
=% SHIFAS
21 | Operating Income 4,192 2,964 2,308 4,805
=& FINIEAS
% | Non-Operating Revenues 1,169 1,147 1,508 401
= HUFILE,
© | Interest Received 420 356 267 209
= b 2 4
4|  Dividend Received 100 112 39 99
FEOEIZ L D ERE
b Profit in Equity-Method 487 505 1,049 -
< DAl
% Other%Revenues 162 174 130 132
= RN
4 | Non-Operating Expenses 15 12 12 487
SCHAFLE
# | Interest Paid 14 11 11 7
P TRIC & 5 RO UR _ — — 259
i Loss in Equity-Method
IR
50 Recurrlng |ncome 5,346 4,098 3,804 4,719
FERITRIZE
5l | Extraordinary Profit /8 1,477 999 504
ECFIEE YN
® Reversal of Allowance for Doubtful Receivables T 1,369 999 281
B A At e A — 101 — P
8 Gain on Sale of Investments in Securities
ESUIEEES
5 | Extraordinary Loss 54 1,048 429 1,761
e AW =R I D eIE =}
% Loss on Sales of Investment Securities - 37 332 559
Be % A1 At 55 e — — T 1183
% Loss on Devaluation of Investments in Securities ’
0.4 S R T 244 AR 2
5 | Net Income before Income Taxes 5,370 4,527 4,374 3,462
EABL - ERBLL OHZERL
8 |ncome TaXes 2,185 2,288 1,407 1,786
NI
® | Deferred Income Taxes A141 A 597 A22 A7l
=4 A 4

%33 FY1999 F TiBEkAAFI51 2444 A Allowed of Allowance for Employee Retirement until FY1999

16




H 77 F (¥mil)

FY2003 | FY2004 | FY2005 | FY2006 | FY2007 | FY2008 | FY2009 | FY2010 | FY2011
8,418 | 9,566| 9,157| 8,959| 8,799 | 11,406 8,650 7,865| 7,554,
3,045| 3,187| 3,148| 3,087| 3,112| 2986| 2974 2903| 2837/,

505 323 428 307 267 358 502 440 439 | %
172 203 196 85 66 38 3 — —1,
441 450 471 433 430 432 408 414 408 |
— — — 155 32 28 62 50 43| ,
1,155| 1,265| 1,196| 1,131| 1,129| 1,167| 1,342| 1,355| 1,334,
824| 1475| 1489 1617| 1575 1644 1,019 866 721
296 407 — — 13| 2,725 507 — 47|
1,976 | 2253| 2225| 2,139| 2,072| 2,024| 1,830| 1,834| 1,722|,
5995| 10,149| 8,926| 9,642| 2,345| A4,797| 5898 3655 3,039,
570 215 196 251 520 292 213 187 217 ,
193 15 9 13 8 8 12 8 6|,
98 54 66 96 137 173 125 108 120 ,,
152 — — — 255 — — — —| .
125 145 121 141 119 110 75 70 90|,
17 784 830 446 13 975 929 497 869 | .
5 4 3 1 1 0 0 0 0,
— 777 815 431 — 951 916 484 868 | ,
6,548 | 9579| 8,293| 9447| 2852| A5479| 5182 3345 2387/,
340 279 33 585| 1,037 26 —| 1,297 1,
— — 17 576 — — —| 1,292 —,
340 234 — 9 0 — — — 1,
48 354 140| 1,399 986 778 41 47 454 |
4 — — — 0 — — — 50 | ..
— — — 8 — 487 — — 411
6,841| 9,5505| 8,186| 8,633| 2,903| A6,231| 5140| 4596| 1,934],
3,264 | 4,022| 2996| 4316| 37322 1646 1787 884 816 |

A425|  A37 237 160 881| A373| A218 219 339 |,

4,001| 5519| 4,952| 4,155| A1,300| A7,503| 3,572 3,492 779




6-1. EFEEEXE (Consolidated Balance Sheets)

FY1999 | FY2000 | FY2001 | FY2002
1 gﬁu%?ﬁfﬁgsis 6,294,214 | 8,138,745 | 6,575,435 | 3,456,006
)| G 5985| 10,264 | 22,013| 23,698
2| Call Loans - d 197,000 | 335,000 | 291,400 | 300,000
4 ﬁoﬁt%:fféd. ,&ﬁéﬁlﬁt Receivable-Trade 763 781 664 634
S| G estments 751 | 440,884 | 606,781 | 997,258
o SeEE? 421,810 | 557,219 | 753,936
| SRR 10,073 | 49,451 | 243222
I — e [ s v
* | Securities Lent 1999 1420, 149U, )
1: g%ekfuﬁ?gsﬁi?Custody 239,054 | 535,230 | 162,972 83,171
u %Z&Egi%pos“ 1,780,304 654,2§j1 602,;31: 108,1112
2 gteferred Tax Assets —
13 @oﬁa@@lﬁ%ﬂ?&f oﬂl?Securities Borrowed 782,244 | 2,411,734 | 1,717,327 | 782,893
1 Ii)gnﬂz%rﬂMargin Transactions 339,783 | 512,686 | 173,328
15 ngﬁ_{fj&iﬁgj 1,990,033 | 1,204,576 | 537,511
o gﬂﬂc\yrrem Assets 1473| 1576| 1,683| 20,992
7 A‘%‘\Iﬂ@\?&lnécé&for Doubtful Receivables A3364| A1919 A913 A605
L Akl
19 Ta}nigtirglle\(l}%%%%ent Assets ’ ' ' ,
0 Bl’;%?{iﬁ{ésﬁ]%g;?_%gcwres 6,483 6,552 6,930 7,227
2 Accumulated Depreciation A3819| A3995| A3,978| A4,222
2 ﬁﬁﬁ%&g&jﬁﬁim and Vehicles 25 10 7 5
; To%ﬁﬂﬁ?%ﬂ%ﬂlﬁg%ﬁ%nd e A2’699 A2,206 AZ,OOO A2’009
> Accumulated Depreciation , , , )
% E?ind . 2,532 2,526 3,129 3,129
- o
5 Im;gsﬁggﬁea%%?%d - éssets 40’773 111,103 290,317 563’361
29 Investments in Securities ' , , ,
2 iﬁ?ﬁﬂﬁplmes 404 391 397 390
3l Lﬁg/ﬁzﬁgﬁr% Ii?epaid Expenses 1 - - -
o] BRI csets 1,104 252| 1,262 178
B (zjctﬁ)e{:ﬂlnvestments and Other Assets 267 267 2,380 412
%] Allowane for Doubful Receivables A24 A99 AB8| A109
L 6,343,189 | 8,257,653 | 6,878,309 | 4,031,339

Total Assets
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& 7 FH(¥mil)

FY2003 | FY2004 | FY2005 | FY2006 | FY2007 | FY2008 | FY2009 | FY2010 | FY2011
7,344,042 | 7,810,626 | 9,026,381 | 7,001,258 | 4,742,801 | 4,861,332 | 4,842,517 | 5685741 | 3,965288 | ,
35,368 | 95,955| 3,823| 4,857| 4628| 2957 | 18,005| 44,400| 20,107 |,
333,000 | 136,000 | 118,000 | 130,200 | 24,000 | 7,000 — — —1,
665 592 549 — — — — — — 1,
857,590 | 1,085,894 | 1,365,935 | 898,761 1,980,835 (2,697,282 (2,811,225 (3,126,870 1,934,129 | .
701,944 |1,082,274 | 854,497 | 360,517 |1,475,909 |1,760,788 |1,641,496 |1,870,087 (1,318,655 | ,
155,228 | 3,520 | 511,437 | 538,228 | 504,925 | 936,494 |1,169,714 |1,256,782 | 615,474 | ,
2,480,332 | 2,528,075 | 3,194,928 | 2,028,633 | 1,131,385 | 503,070 | 655,567 | 568,893 | 453,784 | ,
639,824 | 604,539 | 705,150 | 713,295 | 431,516 | 460,437 | 309,933 | 197,941 | 260,080 | ¢
374,761 | 255,467 | 193,722 | 161,317 | 8,750 | 23,000| 36,622 | 37,191 | 31,379 "
757,591 | 955,998 | 1,740,415 | 1114258 | 256,731 | 94,262 | 193,849 | 190,416 | 134,968 | !
782| 1,014 855 696 300 536 935 681 401 ,
1,839,526 | 2,031,907 | 1,662,232 | 1,919,194 | 900,506 | 1,042,222 | 815,373 |1,516,586 (1,127,046 | ,,
262,626 | 162,996 | 98,477 | 181,221 | 165,910 | 307,433 | 170,160 | 81,139 | 152,816 | ,
776,575 | 1,108,880 | 1475661 | 1425233 | 694,643 | 637,632 | 602,886 |1,225,026 | 907,587 |
25506 | 116,499 | 42,049 | 30,777 | 4,984| 33,382| 3,089| 4,153| 4,191,
A906 | A1318| A1,307| A734| AB838| A2820| A2085| A1,393| A802|,
2,718,119 | 1,419,347 | 696,001 | 421,921 | 351,036 | 431,945 | 637,092 [1,392,396 | 965,996 |
7,035| 6973| 7530| 7215 7111| 6965| 6,655| 6528| 6,390
7679| 7695| 7,696| 8101| 8110| 7,996| 8,012 8,045| 8,083,
A4426| A4413| AA4367| A4543| A4832| A4,945| A5135| A5210| A5420 |,
1 1 1 — — — — — — 1y
Al AO AO — — — — — — | 5
2433| 2301 2,131| 1,260| 1,200| 1,349| 1,263| 1,255| 1,287,
A1838| A1778| A1651| A922| AO02| AB886| AB820| A894| A985|,
3,129| 3,063| 3,323| 3315| 3,315| 3315| 3,315| 3,305| 3,305
4116 | 4,454| 3,838 2,796| 2545| 1611| 1,479| 1,117| 1,032,
2,706,968 | 1,407,918 | 684,632 | 411,909 | 341,379 | 423,367 | 628,957 1,384,750 | 958,573 | 5
2,701,593 | 1,397,824 | 669,067 | 404,884 | 335,042 | 422,115 | 627,313 1,383,841 | 957,911 | 4
380 424 412 448 387 396 328 276 203 | 4
- - - - - - - - — |3
4,704 450 | 7,465| 4,377| 4,818 107 — — — |
378| 9270| 7,728| 2234| 1174| 1531| 3,335| 1448| 1,480 |
AS87 A50 A4l A34 A42| A782| A2,020| AS815| A1,020 |,
10,062,162 | 9,229,973 | 9,722,382 | 7,423,179 | 5,093,837 | 5,293,277 | 5479610 | 7,078,138 | 4,931,285

B3]

19




6-2. EFEE{EXI#E (Consolidated Balance Sheets)

FY1999 | FY2000 | FY2001 | FY2002
5| et 6,226,472 | 8,139,070 | 6,761,205 | 3,912,977
| DB 6,222,048 | 8,133,899 | 6,754,178 | 3,907,164
3 ﬁfgéﬁAccoqnt Payable 136 148 110 103
0 é’a]ﬁohgﬁ” 567,700 | 950,100 | 768,000 | 918,500
0| LRI — | 383,300 | 201,300 | 297,500
u S%Efrfingormwings 130,353 | 443,016 | 577,651 | 674,820
o g;n;;g;ﬁ;aﬁej N 431,500 | 181,500 | 53,000| 85,100
3 ?a%ﬁéglfiiﬂger Repurchase Agreements T 40,771 — | 246,637
Y ;ﬁfﬁﬁfﬁjme e 1,359 | 1,249 577| 1,079
5 ilfv?a{riéﬁfor Bonuses (Employees) 426 708 698 675
EEE 53 %% _ _ _ _
* A!Iowancg fp,r Bonuses (Directors & Executive Officers)
. féﬁa@f;fﬁﬁy” B euritios Lent 1,409,924 | 2,450,336 | 2,070,994 | 893,460
48 iﬁgg%ﬁﬂmgin transactions 669,357 | 879,492 | 396,430
o Bond Lo 1,839,756 | 1,189,683 | 491,750
Y| Collteral Securties eposited 2,303,182 | 1,055,021 | 1,008,677 | 332,139
al EAmiaEs 1,298,414 | 2,500,579 | 1,908,624 | 352,784
Dj éggjuﬁt@;ﬁlfr? jO%:)posite Account 11,000 62,523 98,000 —
. @g;ﬂmm bl 68,054 | 64,648 | 66,545 104,364
o o[r?-jc%u%eé\ntguabilities 4,423 5,171 7,026 5,812
A — — — —
% Long-term Bégrrowings
5% gge%?e%%a?uabilities _ 250 T 1,106
§7< i%j;ﬂ;argitl gn% :S/everance Benefits (Employees) 2,913 3,459 3,423 3,397
8 Tylifi\rjezifr?eﬁrk\{t%;;l{r?g zgir/ﬁce Benefits (Directors & Corporate Auditors) 868 819 965 627
0 i (j)ctfl)e{:_ﬁNon-current Liabilities 642 2,498 2,638 680
o | RTEEETSE 116,716 | 118,582 | 117,103 | 118,361
RRES _ _ _ _
6l Stockholders' Equity
o  IEE 10,000 | 10,000 | 10,000 10,000
o s 5181| 5181 5181| 5,181
R nings 101,537 | 101,268 | 100,847 | 99,494
. ﬁ;fﬁfs Stock A2 A0 Al| A196
& | OB SRR _ _ _ _
% | Accumulated (:)the:r Comprehensive Income
o7 ﬁeat)ﬁrigfhﬂzﬁgc}% éq:afﬂnﬂi%gl/_ggi;s on Securities T 2,132 1,088 3,894
ggﬁfﬁﬁ%iﬁﬁon of Land T T Al2 Al2
NECH S N 6,343,189 | 8257653 | 6,878,300 | 4,031,339
* 9+10+11=50+51+52 ¥57 FY1999 F TRk Mfafta %63 FY2001 * TEAUEfH4

20




H 5 M (¥mil)

FY2003 | FY2004 | FY2005 | FY2006 | FY2007 | FY2008 | FY2009 | FY2010 | FY2011
9,947,962 | 9,103,636 | 9,603,421 | 7,300,303 | 4,982,534 | 5,186,044 | 5366,953 | 6,963,211 | 4,815,738 | .,
9,042,934 | 9,087,032 | 9,586,858 | 7,236,278 | 4,927,488 | 5,133,479 | 5,312,542 | 6,935,810 | 4,802,861 | o
109 112 55 — — — — — — | 5
1,428,400 | 1,410,200 | 1,964,400 | 2,191,400 | 1,857,600 | 1,387,800 | 1,344,300 | 1,264,300 | 1,388,600 | 4
2,461,600 | 2,135,100 | 672,400 — — — — — — 1|y
1,223,820 | 959,820 | 1,577,820 | 802,530 | 894,910 | 1,676,310 | 2,443,810 | 4,049,010 | 1,833,210 | ,,
210,000 | 172,000 —| 110,000 | 68,000| 15000| 27,500| 7,500 | 33,500 |,
82,265 | 26,697 | 114,420 | 96,738 | 341,942 | 637,881 | 86,192 — — | s
2,283| 2962 1,845| 2945| 1371 103 | 1,073 129 398 | ,
642 602 591 424 430 432 411 414 408 |
— — — 155 32 28 62 50 43 | ,
2,009,414 | 2,328,595 | 2,462,856 | 1,949,168 | 1,029,100 | 791,540 | 824,158 [1,165,936 1,100,016 | ,,
605,283 | 593,713 | 686,971 | 702,702 | 419,503 | 459,098 | 306,394 | 196,442 | 259,058 | ,
862,006 | 1,242,099 | 1,588,982 | 1,240,147 | 602,301 | 326,219 | 500,188 | 936,008 | 755,016 | 4
1,100,666 | 1,386,619 | 2,328,082 | 1,634,700 | 508,587 | 244,306 | 328,755 | 305,083 | 241,035 | ¥
671,510 | 423,565 | 302,380 | 349,644 | 184,262 | 332,259 | 208,376 | 119,020 | 184,389 | ”
—| 5820| 8825| 4525| 4149| 1133| 3273| 1444| 1,003|°7
752,221 | 234,936 | 153,180 | 94,044 | 37,101 | 46,682 | 44,627 | 22,920 | 20,255 |,
5,028 | 16,603 | 16,562 | 64,024| 55,045| 52,565| 54,410| 27,400| 12,877,
—| 2500| 4,500| 60,000| 51,000 48500| 48500| 21,500| 7,500 | 5
135 224 — 187 444 505| 2,499 | 2,700 | 2,240 | 4
3471 3,386| 3,264| 2397| 2273| 2307 2312| 2324| 23017
742 766 659 593 482 277 103 89 89 |
679| 9,726| 8,138 846 844 975 995 784 745 |
114,200 | 126,337 | 118,961 | 122,876 | 111,303 | 107,232 | 112,656 | 114,927 | 115546 | ,
— — — | 125,976 | 121,615 | 107,004 | 109,164 | 111,353 | 110,889 |
10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000| 10,000| 10,000| 10,000 |
5181 5181| 5181| 5181| 5181| 5181 5181| 5181 | 5181
101,927 | 107,473 | 109,871 | 111,251 | 106,873 | 92,471 | 94,646 | 96,835 | 96,312
A197 | A252| A484| A456| A440| A648| A662| AG63| A604 |,
— — — | A3,100| A10,311 228| 3,491| 3573 46570
A2698| 3784| A5751| A3,244| A10455 84| 3,348| 3430| 4501,
A13 150 143 143 143 143 143 143 155
10,062,162 | 9,229,973 | 9,722,382 | 7,423,179 | 5,093,837 | 5293277 | 5479,610 | 7,078,138 | 4,931,285

60

%64 FY2002 L 0 E#ERIAED O FIZERIAEICEE

%66 FY2010 XV ¥l - #EGEFEE D B 2 OMODIER 4 REHEICE T
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7. ﬁ%ﬁﬁ%ﬂig}%@ﬁ{‘%% (Consolidated Statements of Changes in Net Assets)

B 7 H (¥mil)
BEER
Stockholders’ Equity
= P e
fixe | SAHRE | gpmne | gagst | FIARGH
Common Stock| paid-in capital Retained Eamings | Treasury Stock Equiy
R 23 4F 3 A 31 HiERE
1 |Balance at 31/Mar/201[f 10,000 5,181 96,835 A663 111,353
SRR T O LB
Changes arising during the year
FIR SO S
2 ;ash D*ivgends A 1,302 A 1,302
= A
3 Net Income 9 79
H OO s
4 Purchase of Treasury Stock 59 59
REEARLS OB OGS FHFEE R O
5 | ZEEhEE (W)
Net Changes other than Stockholders' Equity
WRE 2 AR T O R DA o
6 TotaIKChanges duriér?g the year _ - A523 59 A 463
Wk 24 3 H 31 Bk
7 |Balance at 31/Mar/2012m 10,000 5,181 96,312 A604 110,889
B /7 H (¥mil)
ZOMOTIEFIZE R G5
Accumulated Other Comprehensive Income .
ZTOMAMIES | THEFE FHl-BE MEESE
B2 EHEE EREELE Total Net Assets
Net unrealized Gain or | Gain on Revaluation |  Total Valuation and
Loss on Securities of Land Translation Adjustments
SRk 23 4F 3 H 31 HEk R
1 Balance at 31/Mar/20lT 3,430 143 3,573 114,927
B R R T OB
________________ Changgfagd;gduﬂngtheyear
FlReDOY
2 ______ Cash Dividends A1,302
4 W 2
7| Netincome [
4 H koo Bt 59
________________ Purchase of Treasury Stock
HREEARL O H OEfESFHEE R O
5 | ZEmEER (fi%H) 1,071 12 1,083 1,083
Net Changes other than Stockholders’ Equity
AR AR T ORDEA
6 Total Changes duriﬁg the?/ear 1,071 12 1,083 619
SRk 24 4 3 H 31 HERR
7 Balance at 31/Mar/2012'j 4,501 155 4,657 115,546

. @%@{[’E%Uﬁ%ﬂ‘ﬁ% (Consolidated Statements of comprehensive Income)

73 1 (¢mil)

FY2010

FY2011

LR AR AR R AT R 2k

Income before Minority Interests

3,492

779

Z OO IR 4%
Other Comprehensive Income

O e A SR _
Net unrealized Gain or Loss on Securities

176

842

T H R 2284
Gain on Revaluation of Land

12

Froribm A LT3 2 R0 250
Share Of Other Comprehensive Income Of
Associates Accounted For Using Equity Method

A9

228

< OO OFEF RS F
Other Comprehensive Income

81

1,083

‘BFEF]ZE,~ Comprehensive income

3,574

1,862

BRI FR S a4
Comprehensive Income Attributable To Owners
Of The Parent

3,574

1,862

DHRRFEITLR D el G 4
Comprehensive Income Attributable To Minority
Interests
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9. Hibe (BE) OIJHMAFILE & Bl S S

(JSF Net Income & Dividend applicable to the Fiscal Year)

FY2005 | FY2006 | FY2007 | FY2008 | FY2009 | FY2010 | FY2011
B siRIaE (M)
, 6,367 6,785 4,938 2,657 2,512 1,613 1,229
(Net Income/¥mil)
1RG0 PREEC S 4 ()
T 12 13 10 7 7 7
(Interim Dividend per Share/¥) |
1RG0 HIREC S 4 (1)
- 14 14 13 10 7 7 7
(Year-End Dividend per Share/¥)
1Bk 72 0 AEHIEL % 4 (1) \
. 24 26 26 20 14 14 14
(Annual Dividend per Share/¥)
\; SUETETEEE UN
Interim Dividend Distribution
1% B -UEARE L€ (Year-End Dividends per Share)
"5 1%L =YhEE X< (Interim Dividends per Share) M/ ¥
#mi “— B HAMFIZE (JSF Net Income)
7,000 - 35
6,000 1 30
9,000 I 1 25
4000 [/ wp BEN 20
14H 10
3,000 1 15
2000 [, YAE B B B B B e R 0
14 10 j2m 13  10M -
1000 75 o T R
0 0
O V] H o Q Ne) ) Q N
& &SSO
< < < < < < < < < <
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10. HiF& 7 V— 744t (JSF Group Companies)

B3 F (¥mil)
F£4t (Subsidiary Companies)

FY2007 | FY2008 | FY2009 | FY2010 | FY2011
B FE&{E3E4R1T (JSF Trust and Banking)
1| B IS/ Ordinary Revenues 11,206 8,893 6,019 4,414 4,245
2 | B FI%E Recurring Income A5965| A8,204 1,670 1,116 1,635
3 | LA 4% Net Income A6,254 | AB8,413 1,900 2,391 1,540
4 | & PE,/ Total Assets 1,207,665 | 1,344,608 | 1,621,253 | 2,041,915 | 909,431
5 | #i& PE,Net Assets 13,462 16,546 18,754 20,975 23,189
HAE LT 4 > (Nihon Building)
6 | = 3IN%E ~ Operating Revenues 1,481 1,458 1,399 1,270 1,159
7 | ‘B F¥FILE Operating Income 577 568 521 380 306
8 | #&HF4& Recurring Income 641 625 557 414 337
9 | ZHHFI4E, Net Income 971 A7 323 239 207
10 | #8% PE,/ Total Assets 8,414 7,627 8,130 7,737 7,851
11| #i%& PE,Net Assets 6,500 5,874 6,189 6,235 6,359
FroriEE HBEE S (Equity Method Companies)
(EfE) IBIS &—I/LTF 4 > 7 A* 3820(JBIS Holdings*)

12 | ‘B #UY%E ~ Operating Revenues 47,668 48,290 | 40,532 37,707 35,195
13 | ‘= ¥F2E Operating Income A137 1,197 | A1,127 157 191
14 | #HF%E,~ Recurring Income 2,558 3,469 196 1,728 1,002
15 | M HEHEF]ZENet Income 1,878| A1809| A1,988 AG18 | A2598
16 | ¥8¥& €/ Total Assets 53,521 44,309 37,795 34,363 34,348
17| #i& £,/ Net Assets 21,881 20,554 18,715 17,318 14,700
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G A b £ 5y b i ‘ N
= 4 = Ratio of £ A F X KN K
Compan Capital shareholdin Business overview
pany (7751 millions) (o/g)
-2 #1:(Subsidiary Companies)
H 35 FESRA TR 14.000 100.00 |[EFEXH. SITHE (FeOZAR - BeOHH)
JSF Trust and Banking Co., Ltd. ’ ) Trust services Banking service for deposits and loans
| %P e/ RENVEDHTH - S - 50H - I, RIRABEER
E_I & i _T 1 Wﬁ) 100 100.00 |Real estate ownership, leasing, trading and brokerage
Nihon Building Co., Ltd. Insurance agency services
545148 F BEE #1-(Equity Method Companies)
WIBISK—ILT 4T RH* T N—T TR JOMBBIOSIZR, HhE s
_ 5 3,000 19.88 |Drafting strategy or plans and governing administration
JBIS Holding, Inc.” for whole group subsidiaries. |
H AT 3R FWOHEY—E A, V7 hU =T OBR% - 58

+ Japan Information Processing Service 2,460 — |Information processing services

! Co., Ltd. Software development and sales

S AT RT 4 M sy — A Y7 by =7 ORFE - Bt - B

) 100 20.75 |Information processing services

JSF Information Technology Co., Ltd. Software development, sales and leasing

¥ (IBIS R—/LTF 1 v AOMGEER CERK 2444 H 2 B

Organization reorganization of JBIS Holding, Inc (2012.4.2)

AAGEF AT - ZHERAG I TR O F 2L 720 . BIBIS R—LT 1 v 7 ADF2tEA BERSR,

H A

Il 7% 4 il

Japan Securities

Finance Co.,Ltd

100%

H G453 FE8 T
JSF Trust and Banking
Co.,Litd.

& A4 (Capital)
14,0005H 5 H

20.75%

VA TAT (v b
JSF Information
Technology Co.,LTD.

% A 4> (Capital)
100H 5 H

79.24%

25

HEAEMLT 47

100%

Nihon Building
Co.,Ltd.
% A 4> (Capital)
100& 5 M

19.88%

JBISTKR—/LF 4 v 7 %
JBIS Holdings, Inc.

& A 4> (Capital)
3,0005 5 H

l 100%

HAE T

Japan Information
Processing Services
Co.,Ltd.

& A 4> (Capital)
2,460H 7 M



11. BE{RIELREEE (Non-Consolidated Statements of Income)

B 77 F (¥mil)
FY2007 | FY2008 | FY2009 | FY2010 | FY2011
1 fffiﬁg reventes 38,989 | 34.938 | 20,940 | 17,639 | 15,276
ufF Lo =]
) I%tg(\aisfgrmlloans 12630 | 5588| 4.445| 3,761| 2,568
(EAARETAL Y SR L 6644 | 6089| 3,039| 2010| 1,803
3 Interest on Collateral Money of Securities Borrowed ! ! ' ! !
\ ﬁ;ﬁfiiﬁi . 575| 546| 573| 541| 436
AR
. f’e{iﬁﬁ Leﬁﬁg Securiios 11,761 | 14.205| 7.805| 5571| 4,642
’ ﬁfﬁa “Dg:ifg < 7862 | 11.568| 5,773| 3.811| 3.147
SERS | BRR R
7 Lending Fees on Stock Loans 2,520 1,710 1,563 996 809
HORT 24,273 | 23812 | 10497 | 8977| 8311
8 Operating Expenses ! ! ! ! ’
. ﬁﬁigﬁ,m . 12301 | 10239| 3283| 3.653| 3,919
av—3 v b e R—R—FI B
01" Interest on Commercial Paper 470 94 13 28 1
. Eféﬁﬁj* 1067| 1,092| 840| 788| 616
AARRESS 6 A 8457 | 12,008| 6,220 4.225| 3539
121 Fees on Borrowing Securities : : ’ : :
L YN =
5 gp%fjﬂgﬁpmﬁt 14,716 | 11,125 | 10,443 | 8661| 6,964
— e
| General and Administrative Expenses 7,101} 8283 6,865 6,524| 5855
A 7614| 2842 3577| 2137| 1,108
15| Operating Income : : : : :
e TN gAY
16| Non-Operating Revenues 456 | 1,067 435 415 282
YA
17| Non-Operating Expenses 0 9 0 0 0
5 fﬁef jﬁg oo 8071| 3.899| 4,012| 2553| 1,391
PR
19 Extraordinary Profit 110 0 104 33 925
AR
2 | Extraordinary Loss 17 11 32 32 43
B 51 Al ML 4k 8164 | 3.888| 4,084 2553| 2273
2l | Net Income Before Income Taxes ’ ’ ’ ’ ’
” {fggrffe Tg&mw%%m 3055| 1618| 1572 742| 730
NS
2| Deferred Income Taxes 171 A386 0 196 313
o’ ﬁfﬁﬁﬁ 4,938| 2657 2512| 1.613| 1,229
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12. B {ExEZ (Non-Consolidated Balance Sheets)

£ 77 [ (¥mil)
FY2007 | FY2008 | FY2009 | FY2010 | FY2011
1 | VRENE G #E/ Current Asset 3,703,074 | 3,727,948 | 3,484,261 | 4,079,648 | 3,282,586
2 B4 Cash 3,435 821 786 732 754
3 A {lizE%:~ Short-term Investments 1,475,909 | 1,760,788 | 1,641,496 | 1,870,087 | 1,318,655
4 742/ Short-term Loans Receivable 584,682 | 311,948 | 394,704 | 357,365 | 355,523
X T4 flRES: Securities Lent 431,516 | 460,437 | 309,933 | 197,941 | 260,080
% A s/ Securities in Custody 8,750 23,000 36,622 37,191 31,379
5 FEtAMFES:  Securities in Deposit 256,731 94,262 | 193,849 | 190,416 | 134,968
8 1 AAFERA Y 42/ Collateral Money of Securities Borrowed 860,554 995,423 815,373 | 1,363,565 | 1,128,069
9 % DA,/ Other Current Assets 81,628 82,174 92,307 63,046 53,539
10 51244,/ Allowance for Doubtful Receivables A136 A907 AB813 AG98 A384
u | [E &P A ENon-current Assets 267,500 | 287,657 | 478,823 | 1,150,131 | 808,225
2 | AIEEEEAE Tangible Non-current Assets 2,151 2,189 1,949 1,822 1,828
13| HEIEEEEPESEEIntangible Non-current Assets 2,531 1,539 1,298 976 744
u | FEXOMOEESFE Investments in Securities 262,817 | 283,929 | 475,575 | 1,147,332 | 805,651
15 B& Al Investments in Securities 257,240 | 283,046 | 474,895 | 1,146,708 | 805,102
16 % DAt/ Other Investments and Other Assets 5,619 1,245 1,027 899 754
17 48151 24 4/ Allowance for Doubtful Receivables A42 A362 A347 A275 A205
18 | BPEGRETotal Assets 3,970,574 | 4,015,606 | 3,963,085 | 5,229,779 | 4,090,811
19 | AfEAEE Liabilities 3,867,851 | 3,910,261 | 3,854,106 | 5,120,048 | 3,980,989
0 | FEAELEAFECurrent Liabilities 3,858,800 | 3,903,836 | 3,845,808 | 5,113,452 | 3,974,860
21 a—/L « = 3%—/Call Money 1,248,000 | 1,058,200 | 1,067,800 | 1,009,300 | 1,050,100
EHAfE A4 Short-term Borrowings 527,610 | 1,211,000 | 1,360,140 | 2,392,320 | 1,424,170
seBLEE / Payables under Repurchase Agreements 341,942 | 252,984 — - -
% g~ — ¥ )L ~—s3— “Commercial Paper 38,000 15,000 27,500 7,500 33,500
% PR3 [ 4E1% 42/ Collateral Money Received for Margin Transactions 24,117 30,124 23,404 21,317 19,223
% B EE A Y 4/ Collateral Money of Securities Lent 979,200 754,617 814,547 | 1,256,310 | 1,020,026
i TE v LA MFES:  Collateral Securities Deposited 508,587 244,306 328,755 305,083 241,035
E & A sk~ Securities Borrowed 184,262 | 332,259 | 208,376 | 119,020 | 184,389
23:3 B liFES%: 73K/ Securities Lent Opposite Account 4,149 1,133 3,273 1,444 1,003
D % O fth /Other Current Liabilities 2,930 4,209 12,010 1,155 1,411
3t | [EEAEA R Non-current Liabilities 9,051 6,425 8,297 6,596 6,129
2 BS54 4 Retirement and Severance Benefits(Employees) 2,169 2,219 2,227 2,226 2,178
3 % M1, Other Non-current Liabilities 6,881 4,205 6,070 4,370 3,950
3 | MIEPEA T Net Assets 102,722 | 105,344 | 108,979 | 109,730 | 109,821
% | BREE AR Stockholders Equity 107,934 | 103,484 | 104,413 | 104,723 | 104,649
% % A4/ Common Stock 10,000 10,000 10,000 10,000 10,000
3 G AT 44/ Capital Surplus 5,181 5,181 5,181 5,181 5,181
3 FIIZ5 434>~ Retained Earnings 93,047 88,805 89,736 90,047 89,973
® B CU% =X, Treasury Stock A294 A502 A504 A505 A505
0| FEM - #57E%% Valuation and Transaction Adjustments A5211 1,859 4,565 5,006 5,172
4 Z DA HFEST M 2484/ Net unrealized Gain or Loss on r Securities A5 354 1,716 4,422 4,863 5,016
2 | HHEFHEZE4E4, Gain on Revaluation of Land 143 143 143 143 155
B | Afif - $iEEA T Total Liabilities and Net Assets 3,970,574 | 4,015,606 | 3,963,085 | 5,229,779 | 4,090,811
*Fl 5+6+7=27+28+29
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13. 2EFEFeMItTRE

(Non-Consolidated Performance of All Securities Finance Companies)

FY1998

FY1999

FY2000

FY2001

FY2002

FY2003

(ZELVE

| Operating Revenues

H fiE4
2 Japan Securities Finance

30,804

19,633

24,520

25,484

21,190

21,880

KFE4
3 Osaka Securities Finance

6,536

4,312

3,761

4,580

3,623

3,575

FRRIE4
4 Chubu Securities Finance

847

811

951

873

998

1,050

= A 4

5| Net Income

H fiE4
6 Japan Securities Finance

1,195

2,414

1,765

1,248

957

1,786

KFE4
7 Osaka Securities Finance

412

580

307

150

A5A47

633

FRRIE4
8 Chubu Securities Finance

21

60

24

27

55

194

B (¥mil)
45,000

=¥V HEFE(Operating Revenues)

40,000 [

35,000

30,000

25,000

20,000

15,000

10000 - H-- -

5,000

0
FY-
08

FY-
99

FY-
00

FY-

FY-

01 02

FY-

®m HEF%(Japan Securities Finance.Co.,Ltd.)
B KX:iF%(Osaka Securities Finance Co. Ltd.)
f15F % (Chubu Securities Finance Co.,Ltd.)

FY-

03 04
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5 (¥mil)

FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011
1
24,070 29,084 35,010 38,989 34,938 20,940 17,639 15,276 9
3,611 4,831 5,467 7,266 6,851 5,127 3,435 3,464 3
1,002 937 1,072 1,132 1,118 1,039 919 898 4
5
3,400 6,367 6,785 4,938 2,657 2,512 1,613 1,229 6
622 1,796 638 412 | A13,735 564 3,265 309 7
175 91 78 96 90 112 103 156 8
L EAFI R HEFB(Net Income)
8,000
B HiF£(Japan Securities Finance.Co.,Ltd.)
B K[ (Osaka Securities Finance Co.,Ltd.)
6,000 | mEf<(Chubu Securities Finance Co.,Ltd.) ™ 0 |
4,000 |-----mmm oo R B R s
2000 ----f-----omeoo ~-B---B--B-0--0-0-
0
FY- FY- FY- FY- F¥- FY- FY- FY- FY- FY- FY- FY- FY-
98 99 00 01 02 03 04 05 06 07 09 10 11
2000 [~
=12,000 f----cmmmmmmmmmemee e R
-14,000
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