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1.E 5 EFERANA (Contents of Business)
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(“P” or “L” indicates page or line in this Fact Book. Each figure shows financial results of 1%

Half of FY2008.)

& EEE5|%7%5 Loans for Margin Transactions

A& Margin Loan

B # Stock Loan
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G E D ES) (EfEER5| 8 H MEE2F)
B4 FE Interest on Loans i &6 Premium Charges
P08, LO3.......cccveenn. 2,491 mymi | PO8, L11........c.ee 5,169 v 55m¥ mil
T W & | EAHMRERR Y SRR BFREL Lending Fees
Revenues Interest on collateral money of P08, L12.......cceent. 955 5 FI¥ mil
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| PO8, LO7......ovecve, 999 45 ¥ mi
o ®B A SR A RESfE A
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| P08, L26.........ceeeees 5,161 s 5my mil
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@ BfiiE % 5 1 %E 7 Securities Lending

N —fE#

General Stock Lending
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BEFEEmsI
Bond Lending

AT B Rk R KA
Lend Balance/
Trading Volume

PO5, L17............... 1,464 i1y v100mil

....61 JK 0,601 1y va00mil
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Q&S M T EH%EFS Loan to Securities Companies

o AHERME | -RERGESSHAY) | —RERT7FVR
- Bond Financing | General Loans 'R'A%%gf;a%gkggcng
T o Iy g | AHESEREFE — RS L (RE )
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PO5, L05 . 201 fE1 ¥100mil
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4 F B =R 0.67% (E1&) 1.40% (i EAT) o
Loan Rate (2008 4 10 H 31 AEE) (2008 4 11 H 5 A HIfE)
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O E T£F| D HEFS Transition of Loan Rate

£ A H (KER)
(Trade Date)

BAEI | AE A

Margin Loan Rate

— BT
GEH=Am )
General Loan to

securities company

— BT
GEFRHEE e —2)
General Loan to

individual or firm

1997(H9)/4/1 0.95% 1.625% 3.800%
1998(H10)/1/20 1.25% (+0.30%) l l ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘
1998(H10)/6/23 1.00% (A0.25%) l l
1998(H10)/10/6 l 1.500% (A0.125%) 3.675% (A0.125%)
1999(H11)/3/9 0.70% (A0.30%) l l """"""""""""""""""""""""""
1999(H11)/3/24 l 1.375% (A0.125%) l
2000(H12)/8/30 l 1.500% (+0.125%) |
2000(H12)/10/2 0.85% (+0.15%) l l """"""""""""""""""""""""""
2001(H13)/1/4 1.01% (+0.16%) l l
2001(H13)/3/5 0.88% (A0.13%) l l
2001(H13)/4/2 0.75% (A0.13%) l l """"""""""""""""""""""""""
2001(H13)/4/5 l 1.375% (A0.125%) l
2001(H13)/5/1 0.60% (A0.15%) l l
2002(H14)/11/8 l 0.900% (A0.475%) l """"""""""""""""""""""""""
2006(H18)/7/27 0.74%(+0.14%) l l
2006(H18)/8/1 l 1.250% (+0.350%) |
2006(H18)/9/22 0.86%(+0.12%) l l """"""""""""""""""""""""""
2007(H19)/3/15 1.02% (+0.16%) l l
2007(H19)/4/5 1.11% (+0.09%) l l
2007(H19)/4/16 l 1.400% (+0.150%) 3800%(+0125%) """"""
2008(H20)/11/5 IR 1.11% 1.400% 3.800%




2. %i"’% pilll E‘%Wﬁ (Breakdown of JSF Group Operating Revenues by Each Business)

(AL : B HH ¥mil)

FY2006 FY2007 FY2008
Interim Full-Year | Interim Ful-Year | Interim
1 ﬁﬁ;%%dii%msiness 10,625 | 23,186 | 13,081 | 23,156 | 9,813
) (52.2%) | (53.3%) | (49.2%) | (45.8%) | (42.2%)
o] | inrast on Loans 5,644 | 10,954 | 6,652 | 10,581 | 2,491
4] ﬁeﬁ?ﬁ%ﬁlﬁ&%@% Securities Borrowed 353 1,345 814 | 1,683 999
5 fe{ff%ﬁ’ﬁ%ﬁg Securities 4,301 | 10,224 | 5,320 | 10,383 | 6,125
| | R ST 2843| 7,168| 3.874| 7,862| 5,169
7 ﬁﬁ%g'ﬁ%ﬁ*ﬁn Stock Loans 1,457 | 3,056 | 1,446 | 2,520 955
8 ﬁfﬂ%%g{]éirgﬁfr% giiﬁal Loans Business 586 | 1,254 728 | 1,428 639
o (2.9%) | (2.9%) | (2.7%) | (2.8%) | (2.7%)
|10 ] Iﬁt&ﬁ%ﬁ E{,oﬂﬁ‘:inancing 2 3 0 1 0
1 ;tﬁe%éiﬁfﬁﬁgtﬁ\eral Loans 462 934 499 | 1,014 515
12 E_jg%téilfglz E’ognz%erargin Transactions 120 315 227 412 123
13 @?jﬁ’fﬂ%ﬁ Business 2,441 | 5,093| 3,721 | 6,297 | 2,417
U (12.0%) | (11.7%) | (14.0%) | (12.5%) | (10.4%)
| [ RER
15 General Stock Lending 922 1,441 483 848 292
5| | Bond Lending 1518| 3651| 3237 5448 2124
17 ﬁiﬁ?ﬁéﬁsfﬁs 3,089| 6,981 5,003 | 10,844 | 5,009
" (15.2%) | (16.0%) | (18.8%) | (21.4%) | (21.5)
N .‘%ﬁif&?‘mm 1,428 | 2,964| 1,667 3,833 | 1,855
; Ejﬁf %ﬁﬁgrges 90 177 100 198 103
|| B i SRR RREA) 1,333| 3,095| 2498| 5317| 2,900
2 geal%é%a% Management Business 456 1,014 559 1,118 552
" (2.2%) | (2.3%) | (2.1%) | (2.2%) | (2.4%)
2% éﬂ@% 2,548 | 5,993| 3,504 | 7,736 | 4,850
s (12.5%) | (13.8%) | (13.2%) | (15.3%) | (20.8%)
|| B ey ) 2413| 5038| 3074| 6767 4,377
7 %%I%fe%ﬁg Revenues 20,357 | 43,523 | 26,597 | 50,582 | 23,282
B %tfgypﬁﬁgﬁgegﬁuisﬁﬁﬁg Premium Charges) 17,514 | 36,355 | 22,722 | 42,719 | 18,113




3. BEfTDIRIL (Statistics of Loans and Securities Lending Transaction)

BAT& 5 E (Average Outstanding Balance of Loan)

%1 (¥200mil)

FY2006 FY2007 FY2008
Interim | Ful-Year | Interim | Full-Year | Interim
1 SHE | - - 17,143 | 14,443 | 11,578 9,172 4,232
Loans for Margin Transactions ' ! ! ’ '

’ éi%f%ié;:gcing 15 8 1 1 1
3 gjﬁféﬁoans 762 785 806 768 607
! L?o:)nﬁsafﬁﬁé?dual Investors 164 166 168 176 197
° Lza%s7oQliligtﬂétgbjl?e%;:g\i/n?ransactions 289 337 382 343 201
o [IHFERITSTTE 8135| 7,19| 3,892| 4489| 4,723
! i‘%a%?ﬁéi;r repurchase agreement 43 89 556 483 1
s | St 71 73 75 75 75
B4 HRK5% B (Outstanding Balance of Loan)

{9 (¥100mil)
’ ﬁﬁ?fﬂr Margin Transactions 13,600 | 16,347 9,389 5,085 4,464
0 éfr?cﬁ:%g\cing 0 0 0 0 0
1 gr%é%aﬁmans 758 798 746 685 517
? I?oz)nﬁsﬁf:%rl{;fi%dual Investors 167 163 177 211 204
o L?Ja%s?oﬁ%éitibTe%Zgﬁ?ransactions 350 403 328 251 113
u| InRERISEHT & 8,665| 3,065| 4,965| 5467 4,346
P ;é:a%?ﬁir repurchase agreement 399 B B B B
6| St 75 75 75 75 75
B M AE 2R FAY AR
(Trading Volume of Securities Lending Transaction)

& 9 (¥100mil)
| B ) 5,929 | 10573| 4954| 8622| 3,33
8 ﬁﬁfifﬁﬁff*ﬁ) 1,204,576 | 2,465,856 | 1,216,375 | 2,034,084 | 610,601

17,18 BIAHEIREAEGI4 bE&Te  include cash-collateral transactions.

4. EEHFR (Transition of Business Results)

- ITFACTBOOK FY2007]%Z%TF S\, Please reffer to “FACTBOOK FY2007”

5




BERGIEME - BRAMIERORIL (Statistics of Loans for Margin Transactions)

RIEm5ImERRm (FK)

Average Outstanding Balance of Loans for Margin Transactions

{8 [ (¥200mil)

FY2006 FY2007 FY2008
TSE JASDAQ TOTAL TSE JASDAQ TOTAL TSE JASDAQ TOTAL
4 H Apr. 21,637 1,307 22,945 13,122 531 13,653 3,997 151 4,149
5 H May.| 21,091 1,201 22,292 11,352 480 11,833 4,018 165 4,184
6 H Jun. 16,613 876 17,489 11,203 492 11,695 4,590 161 4,752
7 H Jul. 14,062 753 14,815 11,344 495 11,840 4,400 133 4,533
8 H Aug.| 11,664 626 12,290 10,973 415 11,389 3,885 99 3,984
9 H Sep.| 12390 691 13,082 8,727 317 9,044 3,707 85 3,792
10 H Oct. 10,333 577 10,910 8,322 308 8,630 3,028 59 3,088
11 H Now. 10,388 545 10,934 7,706 303 8,010
12 H Dec. 9,985 518 10,503 7,100 266 7,366
1 H Jan. 10,524 531 11,055 6,195 224 6,419
2 H Feb. 11,539 538 12,077 4,807 175 4,983
3 A Mar. 14,329 566 14,895 4,941 164 5,105
HIERFAREIRWES (RF%)
Outstanding Balance of Margin Buying Transactions (TSE and JASDAQ, as of end of month)
FY2006 FY2007 FY2008
TSE JASDAQ | JSFratio TSE JASDAQ | JSFratio TSE JASDAQ | JSFratio
4 H Apr. 48,997 2,576 44.5% 34,245 1,164 38.6% 14,100 424 28.6%
5H May.| 48913 2,455 43.4% 34,764 1,123 33.0% 14,714 451 27.6%
6 H Jun.| 40,073 1,987 41.6% 35,686 1,142 31.8% 17,753 382 26.2%
7 H Jul 34,958 1,579 40.5% 36,469 1,041 31.6% 16,450 338 27.0%
8 H Aug.| 33,987 1,676 34.5% 31,407 825 35.3% 15,311 270 25.6%
9 H Sep.| 32,669 1,619 38.2% 28,392 690 31.1% 14,402 243 25.7%
10 H Oct. | 30,291 1,456 |  34.4% | 29,649 724 | 28.4% [P**11,285 [*** 162 | 27.0%
11 4 Nowv.| 30,541 1,304 34.3% | 25,676 666 30.4%
12 H Dec.| 29,920 1,341 33.6% | 24,261 604 29.6%
1 H Jan.| 30,851 1,285 34.4% 18,836 516 33.2%
2 H Feb.| 31465 1,261 36.9% 18,979 489 25.6%
3 H Mar.| 37,065 1,241 38.9% 17,338 422 28.7%
{EAmIEIELVES (kF) Outstanding Balance of Margin Buying Transactions (TSE & JASDAQ)
EEmEIFEES (F%) Average Outstanding Balance of Loans for Margin Transactions(JSF)
B (¥ 100mil) — Hif£F|AZE JISF share
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BfERG I ERER (F%)

Average Outstanding Balance of Stock Loans for Margin Transactions

{8 [ (¥200mil)

FY2006 FY2007 FY2008

TSE JASDAQ TOTAL TSE JASDAQ TOTAL TSE JASDAQ TOTAL
4 A Apr. 6,953 133 7,086 6,928 71 7,000 4,232 57 4,290
5 J May. 7,061 149 7,210 7,121 64 7,186 5,285 53 5,338
6 4 Jun. 6,617 125 6,743 7,536 89 7,626 4,853 22 4,875
7 A Jul. 6,478 108 6,586 7,085 85 7,171 4,148 12 4,160
8 4 Aug. 6,635 114 6,749 6,219 71 6,290 3,974 13 3,987
9 H Sep. 6,795 116 6,911 5,490 60 5,551 3,861 22 3,883
10 H Oct. 7,338 109 7,448 5,576 72 5,649 2,943 11 2,955
11 4 Nowv. 7,232 98 7,330 5,470 57 5,528
12 A Dec. 7,440 102 7,543 5,398 47 5,445
1 H Jan. 7,214 102 7,316 4,551 37 4,589
2 H Feb. 8,163 102 8,265 4,496 34 4,530
3 H Mar. 7,654 82 7,736 4,292 36 4,328

HIERAIRGI5E Y 7E (RF%)

Outstanding

Balance of Margin Selling Transactions (TSE and JASDAQ, as of end of month)

FY2006 FY2007 FY2008
TSE JASDAQ | JSFratio TSE JASDAQ | JSFratio TSE JASDAQ | JSFratio
4 H Apr. 9,677 236 71.5% 9,625 134 71.7% 7,660 115 55.2%
5 H May. 9,864 242 71.3% 9,718 156 72.8% 8,042 75 65.8%
6 H Jun. 9,447 211 69.8% 10,226 146 73.5% 6,503 40 74.5%
7 H Jul 9,388 221 68.5% 9,306 132 76.0% 6,210 29 66.7%
8 H Aug.| 10,318 226 64.0% 7,938 129 78.0% 6,473 60 67.8%
9 H Sep. 9,763 256 69.0% 7,955 132 68.6% 5,510 40 70.0%
10 A Oct. | 10,575 231| 689% | 7,603 152 | 72.8% 7% 4,321 [ 23| 68.0%
11 H Now. 9,689 214 74.0% 7,726 114 70.5%
12 5 Dec. 9,179 187 80.5% 6,265 83 85.8%
1 H Jan. 10,143 278 70.2% 6,461 69 70.3%
2 H Feb.| 11,467 215 70.8% 6,606 76 67.8%
3 H Mar. 9,115 147 83.5% 5,875 93 72.5%
- {EAEmEI5EYTES (k#) Outstanding Balance of Margin Selling Transactions (TSE &JASDAQ)
(E¥100mi|) BEINE|IE%ES (FFE5%) Average Outstanding Balance of Stock Loans for Margin Transactions(JSF)
—— HiI£FAZE JSFshare
14,000 100.0%
12,000 ] 900%
80.0%
10,000 70.0%
8000 60.0%
1 50.0%
6,000 1 400%
4000 - 30.0%
1 20.0%
2,000
7 10.0%
0 0.0%
SELLELELEITLELELLIT S ELSETEEL SRS SS®
/ / ( / / 4 / / \/‘ A/ é / / ( / / / \/ / / \/’ A/ é / / < / 7 / N / / x/,
FEL \§§>§ YIS SEFEE @@ SIFTSLSFILEFES \Skg";\s’e SIS




5. EFEHESFEE (Consolidated Statements of Operations)

(2007 4FFEm (R TR) X T48) FY2006 figures F(\I;gl(;% 6type) are forec;stz 557 F\Eggg%@mil)
1 E‘*”ﬁ.ﬁ revente In;;r,i;nw FUE::;Z; In;::w . lg()Y 582 ; ;,n;sz f%z:
] O?%:ﬁi%%‘égians 7675 15220 9245 16217| 5, 021

O Miaxain Transactions 5644 10954 6652 10581 2491 ///////
Bond inaning .
L RE S 578 934 722 1,014 515 M
6 ﬁ%%?ﬂc%%%ﬁézﬁigfﬁﬂes Borrowed 1,251 4,409 4,213 1,797 3,051 W
ﬁ)ﬁﬁzgﬂlgin Transactions 353 1,345 814 1,683 999 Z/////////%
fgfﬁfﬁﬂe&%’mg 846 2665 3459 4,961 1,994
] Fﬁe{iﬁonﬁﬁeﬁjﬁg Securities 5942 12,718 6,136 11758 6, 560
é%oﬁ?_%zis for Margin Transactions 4,301 10,224 5,320 10,383 6, 125
BB %‘iﬁgeéﬁ 12 2843|  7,068| 3874 7862 5 169
B ockioans | 1457 3056 14a6) 250 955 /////// _
(Z)Ctrg:%gfcﬁj ﬁ%ﬁ%@ﬁurities 1,641 2,493 615 1375 435
i G venues 5488 11,166 6942 14808 8, 649
ERSER rﬂﬁ o) 2413 5038 3074 6767 4377 ////////
R r‘%% JoREEIRERT) | 1333 3005 2498 5317 2 900
ol Evtors Loasing 456 1014 559 1,118 552 ////////
. ﬁiﬁf‘ﬁgrges 90 177 100 198 103
. %ﬁﬁg Expenses 10,706 24922 16931 39437 20262 //////
o COHE 3,881 10914 10,295| 20,365/ 9, 340
§1< Iﬁt&gg; :n?é;ﬂ/ll%o‘ney 651 2,412 2,825 5,810 ////
2 ﬁé\rg'{.‘féomwmgs 543 1,276 823 1744 1, 458
§3;< ﬁeﬁﬁw{ﬂcﬁjﬁﬁmﬁﬁigfmms Lent 988 2,713 2,789 4,743 1 370
| intorest o, Commercal paper . 133
> Fﬁe{gifﬁo?gi{r\jjving Securities 3,498 8,182 4,250 8,413 5 351
.| oy o) 2838| 7,146 3859 7,844 ////////
a gﬁ;r{%gfﬂj E%?ﬂv%;ﬁ;*iecurities 659 1,035 330 628 190
B Cz)ctggr{%%)e%;ﬁ%nf Cﬁgsts and Expenses 3,234 5,979 2,055 10,018 > 437 %//
. %‘p%ffﬂgﬁpmﬁt 0,651 18,601] 9,666 11,144 //

¥%21~23 HIAFEHAOHIEHEE indicate Non-conso

lidated Figures
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FY2006 FY2007
Interim Full-Year | Interim Full-Year n
—REEE
% |General and Administrative Expenses 4,493 8,959 4,300 8,799
G 55
3| Salaries 1,361 3,087 1,393 3,112
IR E H
% | Retirement and Severance (Employees) 159 307 128 267
ﬁ%ﬁ%ﬁ%%ééﬁﬂ 53 85 31 66
s fts (Dirctors and Corporate Audito )
E@%ééﬁﬂ
# | Allowed of Allowance for Bonuses(Employees) A37 433 429 430
EREGI S ERA 1 = — -
5 AIIoweﬁdz of ?owan?éfor Bonuses (Directors and Executive Officers)
S G
® AdrrTiJnistrative and Computer Expenses 564 1,131 565 1,129
DA HN
7| Depreciation 794 1,617 787 1,575
L EEE SN _ _ 1 1
3| Expense for Doubtful Debts
DA
v Other Expense 1,121 2,139 964 2,072
0 gp%rigjtﬁg Income 5,157 9,642 5,365 2,345 A1,751
[=E TAYIE-]
4 INon-Operating Revenues 181 251 947 520
= ORI,
2 ﬁterest Received 5 13 62 8
= P 4 4
3 ﬁvidend Received 81 96 164 137
Froikic K a2 BERIE
41 Profit in Equity-Method _ - 658 255
DA
% | Other Revenues 94 141 62 119
EENER
® No%-Operating Expenses 204 446 6 13
FHH B
4|  Interest Paid 0 1 0 1
ok 2 RERK
8| Loss in Equity-Method 197 431 - - -
RERE
49 Recurring Income 5,134 9,447 6,306 2,852 Al 453
LT IE e
% |Extraordinary Profit 821 585 123 1,037
ECEIEE N
50| Reversal of Allowance for Doubtful Receivables 811 576 58 -
FEE A AL Al 9 9 64 0
& ﬁGa;n ogn& Sale of Investments in Securities
FalliE
3 |Extraordinary Loss 436 1,399 9 986
B A7 At oC BV _ _ ) . —
% | Loss on Sales of Investment Securities
BEZE A1 il 2oV (P _ ] » _
% | Loss on Devaluation of Investments in Securities
ok EEE TR CE TR TR
% |[Net Income before [gr;come Taxes 5,519 8,633 6,420 2,903
EAFR-ERBMRUEER
5 Income%Tax%s 2,410 4,316 2,109 3,322
YNGR
%8 |Deferred Income Taxes 254 160 227 881
EP-CETETES
®» |Net Income 2,854 4,155 4,083 A1,300

A2391) T




6. EHEE{E X R# (Consolidated Balance Sheets)

B 5 (¥mil)
FY2006 FY2007 FY2008
S Full-Year Full-Year Interim

| [EIRERR 7,001,258 4,742,801 4,546,934
)| G 4,857 4,628 4,559
s | callLoans 130,200 24,000 24,000
4 I\%stijﬁ Aiﬁ{tﬁReceivable-Trade — - -
| Shoreiem Investments 898,761 1,980,835 1471517
o LS 360,517 1,475,909 995,818
o SRR 538,228 504,925 475,698
8 gﬂiﬁe@ Loans Receivable 2,028,633 1,131,385 940,364
AR 713,295 431,516 419,409
. %ﬁiﬁfﬁt@?ﬁ Custody 161,317 8,750 —
| Securiiesn Deposi 1,114,258 256,731 223,651
12 Eii%?raé% ::réa%Agsets 696 300 435
13 é%@%gﬂm%iﬁ? S{ﬁecurities Borrowed 1,919,194 900,506 1,341,077
1 %6§nﬂs?%rﬁMargin Transactions 181,221 165,910 183,208
b e 1,425,233 734,595 1,158,276
16 étﬁ)ez{:ﬁgyrrent Assets 30,777 4,984 123,228
17 %Igﬁgiéﬁfor Doubtful Receivables A734 A838 A1,308

o | 121,921 351,036 350,312
19 Eﬁgg%l’e% ;\gipr%-?ugrtent Assets 7,215 7111 7,027
2 é%%j%g%*%%tructures 8,101 8,110 8,030
a ﬁ{gﬁﬁfeﬁ%aepreciaﬂon A4543 A4832 A4,884
2 aéé?ﬁ%e%%éﬁfr% and Vehicles — - -
3 g{gﬁﬁﬂfjé%gepreciaﬂon - - —
A %ﬁsﬁ%ﬁﬁiﬂre and Fixtures 1,260 1,200 1,237
5 ﬁ{gﬁei%ipreciaﬂon A922 A902 A916
5| g 3,315 3315 3,315
a %t?n%litﬁ;éNﬁ%n-cu rrﬁgt Assets 2,796 2,545 2,135
B fﬁ\%;n%ﬁs? a:ﬁdE O:tlhE;rr Assets 411,909 341,379 341,149
» I*%v%fn{nﬂgiﬁtsﬁm Securities 404,884 335,042 339,338
» i??n%gijﬁployees 448 387 366
3l %e%?r%g %%Assets 4,377 4,818 230
® (jihae)r{ﬁ\‘/gstments and Other Assets 2,234 1,174 1,289
i~ ﬁgifga%rlui %r Doubtful Receivables A34 A4 A75

o P AR s 7423179 5,093,837 4,897,246

10




A /7 F(¥mil)

FY2006 FY2007 FY2008
_ Full-Year Full-Year Interim
5 [Pt 7,300,303 4,982,534 4,785,871
| DDA 7,236,278 4,927,488 4,731,052
EEv — _ _
7 | Trade Account Payable
5| Gall Money 2,191,400 1,857,600 1,884,300
»| B aod — — —
0| e orowings 802,530 894,910 890,210
y é;;;%{?aﬁ; e 110,000 68,000 _
p Fﬁf{iﬁfﬁﬁdﬁ: Repurchase Agreemenss | 96,738 341,942 618,810
o TRBRAGRE 2045 1371 923
“ %l?vﬂi?for Bonuses (Employees) 424 430 437
5 Aﬁwiigrzlonéu?es (Directors & Executive Offcers) 155 32 —
5| Collaterai Money of Securities Lent | 1949168 1,029,100 647,342
7| Loans for Mergin ransaciions 702,702 419,503 407,807
5| tondioning 1,240,147 602,301 230,960
2| Colltral Securies Deposied 1,634,700 508,567 445,412
v Qiﬁﬁﬁif;%ﬁwed 349,644 184,262 191,420
2| e ot opposite Account 4,525 4,149 5,228
. gﬁ{i&{rem bl 94,044 37,101 45,967
® oﬁ/fu{?re/a;t Liabilities 64,024 55,045 54,818
. fﬁ,%qf'fﬁﬁgmwmgs 60,000 51,000 51,000
® g@egjfﬁ %;f Liabilities 187 444 412
5| Roltonent md Severance Benefs (Employees) 2,397 2,213 2,276
i Rﬁiﬁﬁ?ﬁmIB?e%(Directors&CorporateAudnors) 593 482 261
Bl (Z)Ctzi){:jl Non-current Liabilities 846 844 867
o [T 122,876 111,303 111,375
0| Roaaers Eaity 125,976 121,615 113,048
| SkE 10,000 10,000 10,000
| el e 5,181 5181 5181
0| e mings 111,251 106,873 98,514
0| ok A456 A440 A647
& \Eiﬁa.tii%%r%ﬁffn:slaﬂon Adjustments A3,100 A10311 A1673
67 iéei%%iﬁ%?ﬁfﬁon of Land 143 143 143
o B L mblies e Net Assets 7,423,179 5,093,837 4,897,246

*

9+10+11=49+50+51
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7. BiE& (BE) OSHHAGE LS &S

(JSF Net Income & Dividend applicable to the Fiscal Year)

FY2003 FY2004 FY2005 FY2006 FY2007 FY2008
B AR (BT
RS E (E ) 1786 | 3400| 6367| 6785 4,938| P20
(Net Income/¥mil) (75
1HRY 720 B Y 4 (M)
. .E.P eSS — — 12 13 10
(Interim Dividend per Share/¥)
1Y 7-01 Y4
PRSI Bk (1) 7 14 /14 14 13 %;—O
(Year-End Dividend per Share/¥) (P25
1RRY 72 0 B Y 4 (1) 20
. 7 14 24 26 26
(Annual Dividend per Share/¥) (F25)
SRR UN
Interim Dividend Distribution
1L =YEAREZ Y 4E (Year-End Dividends per Share)
1% L=V h B X4 (Interim Dividends per Share) g,/ Y
Efllﬂ o BN BRI 28 (JSF Net Income)
8,000 30
7,000 .
i 1 25
6,000 [ e R e
5,000 I 14p 19 12
14M
4000 e e e 10l 15
3,000 [
- 110
2000 [ 14l ""’12Fq'""’13|:q 77777 o
. 10M 10 | 5
1,000 70— A= ™[ O o
0 0
FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008
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8. HiE& 7 V—7<%L (JSF Group Companies)
(2008 4F FE il (Rl 7R) 1T T48) FY2008 figures (ltalic type) are forecast. B 5 F (¥mil)
£Ft (Subsidiary Companies)
FY2007 FY2008
FY2005 | FY2000 1 crim | Ful-Year | Interim (o Tear
A FE&{E3E4R1T (JSF Trust and Banking)
1 |#&FIX4E Ordinary Revenues 4,356 7,125 5371 11,206 5,057 9,000
2 [#&HH]4%,~ Recurring Income 1,486 120 387| A5965 A3896| A 7945
3 |4 HIHiF] 4%, Net Income 884 69 228| A6,254| A3873] A7922
4 (W& pE,/ Total Assets 1,857,232| 1,368,336| 1,404,349| 1,207,665 1,131,623
5 W& PE,Net Assets 21,818 23,128| 22,232 13,462 8,644
HAE AT 4 »Z (Nihon Building)
6 |'E 31X 4E Operating Revenues 1,101 1,342 741 1,481 733 1,450
7 | 3F%E  Operating Income 295 284 340 577 294 530
8 [®&# FI4& Recurring Income 335 446 386 641 334 580
9 [ HIMiF]4E, Net Income 139 395 236 971 127 260
10 [#8 & £ Total Assets 6,019 7,534 7,540 8,414 7,589
11 [#i& PE,Net Assets 4,903 5,856 5,938 6,500 5,866
Rk A EES . (Equity Method Companies)
J B I SH—AF 422 3820 (JBIS Holdings)
12 ' N4~ Operating Revenues 537 457 934 509 1,000
13 "= ZF2& ~ Operating Income 302 232 533 282 520
14 [# % F4& ~Recurring Income 261 233 506 308 490
15 |4 W% 4% Net Income 241 231 477 280 450
16 [¥#8 & P, Total Assets 20,536| 20,534 25,921 25,700
17 |#l%& PE, Net Assets 20,405 20,407, 19,291 19,089
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Rk 20 4E 9 A 30 HELE

B AR & | B (%) . .
2 #* 4 ” EE SR
(EHH)| (F&tszgte)
- - _ (ERES %
I & 2 EE 4R 1 10,000 ; ;
2
. = A AN s A
" LS 100 K@J%ODfﬁﬁ\ g, EH. PN
Ll R ARE LT 4 v 7 W 100.00 |1 o i 42 35
HMr— R FE, EHFRITEES
HIBISEKE—NT 4T A 3,000 3266 |& Eie /L — 7 T AL AR O L IE
£ K ORE O R, MG
= 15 WALE Y — B 2
= 2 2,460 . s
PO 6 3286 |5 Ly o7 o, Wi
*:I: R A B N A 1 ) = ML A e <k
e e e e ‘E#‘%ﬁﬁ%%a’%\ uE#H’:ﬂ%Tt/
5 00
A AGIE S
Japan Securities
Finance Co.,Ltd.
100% 100%
HRE 15 FEERTT
BAELT 4T N 32.66% - !
(FH$21%H0.40%) JSF Trust and
Nihon Building Banking Co.,Ltd.
Co.,Ltd. e o
gzk:(j?(Capital(paid-in)) ézﬁgﬁ é%zuglj(;%d-m))
100H 5 H N ’
IBISKR—/VT 4 T A
JBIS Holdings, Inc.
B A4 (Capital(paid-in)
3,000H 7 H
100% 100%

HAGERARAT
Japan Securities
Agents,Ltd.

B A4 (Capital(paid
500/ 5 H

-in)
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Japan Information

Processing Services
Co.,Ltd.

& 2tg%(Capital(paid-in))

2,460 H /1 M




9. B{AHELEEEE (Non-Consolidated Statements of Operations)

(2008 4@ (R R)1IX T4A]) FY2008 figures (ltalic type) are forecast. B 7 M (¥mil)
FY2006 FY2007 FY2008
Interim Full-Year Interim Full-Year Interim Full-Year
1 "E."%HEH (%7%/Forecast)
oy — 16,232| 35,010{ 21,130/ 38,989| 17,986 33,000
AX 5
2| TAHSAR 6,263 12,331 7,579 12,630 3418
Interest on Loans
3| (EAATRALATD SR8 1,213| 4,037| 3,745 6,644| 3,008
Interest on Collateral Money of Securities Borrowed
Sl 389 756 319] 575| 244
Fees Earned
5| AR AT . 5001| 12,662| 6,138 11,761 6,558
Fees on Lending Securities
S s
6 SHAEMIER TR 2843 7168 3874 7,862 5,169
Premium Charges
7 S SRR
Lending Fees on Stock Loans 1,457 3,056 1,446/ 2,520 955
s |BREAM 7.697| 18,700 12,875 24,273 12,215
Operating Expenses
0| KRR 2231 6464 6441 12,301 5,915
Interest Paid
| =il A AR, 82| 2200 2771 470 85
Interest on Commercial Paper
R 505 1,234 538 1,067 537
Fees Paid
2| AEESRE A 3 3501| 8,179| 4,243 8457 5,352
Fees on Borrowing Securities
b ERAENE 8534 16,300 8,255 14,716| 5,770
Operating Profit
u| —EEE
General and Administrative Expenses 3,562 7,216 3,573 7,101 3,916
15 "E."%*ll = (%7 /Forecast)
O e — 4972 9,084, 4,682 7,614 1,853 2300
1o | ESRIMREE 755 867 324/  456| 935
Non-Operating Revenues
v |EENER
Non-Operating Expenses 0 0 0 0 9
18 [ E F4E (%7%/Forecast)
E e 5727, 9,951, 5,006 8,071 2,779 3.400
19 |45 A ) 25
Extraordinary Profit 1,125 1,097 173 110 0
LE S E-ES
Extraordinary Loss 0 20 8 7 S
21 |5 5l S A g 6852 11,028 5172| 8164 2774
Net Income Before Income Taxes
2 [EABE EREBRUFRB 2136| 3,865 1,849] 3,055 897
Income Taxes
z A ABSHEE 387 378 179 171] As8
Deferred Income Taxes
o | B EAFFI 2 (%#/Forecast)
Not Income 4329 6,785 3,143 4,938 1,965 2300
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10. BEMAE{ExIRZ (Non-Consolidated Balance Sheets)

77 [ (¥mil)
FY2006 | FY2007 FY2008 (Interim)

| |FRENEEAET Current Asset 5,771,067| 3,703,074 3,552,117
2 Bl ¥H4Cash 3,367 3,435 1,485
3 H M7~ Short-term Investments 360,517| 1,475,909 995,818
4 8£14x,/ Short-term Loans Receivable 1,722,060 584,682 505,686
5%| B MEES Securities Lent 713,295 431,516 419,409
ex| PREAMFESSecurities in Custody 161,317 8,750 —
|  FRLAMEES:/ Securities in Deposit 1,114,258 256,731 223,651
8 AN FIFERAR Y 4 Collateral Money of Securities Borrowed 1,606,454 860,554| 1,347,502
9 & Dfth /Other Current Assets 90,053 81,628 59,044
10 5485 | 24 4~ Allowance for Doubtful Receivables A256 A136 A481

1 |EE&EEAENon-current Assets 340,662 267,500 271,497
2 | BREESE ESE Tangible Non-current Assets 2,020 2,151 2,175
13 | EWETEEESET Intangible Non-current Assets 2,725 2,531 2,021
u | BREZFDMDEESEEInvestments and Other Assets 335,916 262,817 267,999
15 BEAMEES: Investments in Securities 331,755 257,240 266,330
16 % D,/ Other Investments and Other Assets 4,195 5,619 1,045
17 25485 | 244>/ Allowance for Doubtful Receivables A34 A42 A75

18 |BEAET Total Assets 6,111,729| 3,970,574 3,823,614

v |B{E& & Liabilities 6,009,040 3,867,851 3,718,484
» | REIBESET Current Liabilities 5,999,775 3,858,800/ 3,709,582
21 a—/ - v 53—/ Call Money 1,521,800/ 1,248,000/ 1,301,500
7eEFJE Bills sold — - -
%3 HHAfE A4/ Short-term Borrowings 277,300 527,610 573,620
2 seBitiE / Payables under Repurchase Agreements 89,961 341,942 508,204
% aw—3 ¥y L ~_—rs3— “Commercial Paper 110,000 38,000 —
% B HLS | $E 454/ Collateral Money Received for Margin Transactions 47,675 24,117 23,139
27 B MRESAR Y 42/ Collateral Money of Securities Lent 1,959,445 979,200 647,342
g 8 0 4% A i FiE % Collateral Securities Deposited 1,634,700 508,587 446,412
3 & A sk~ Securities Borrowed 349,644 184,262 191,420
2 BefHA iFE%: 7K/ Securities Lent Opposite Account 4,525 4,149 5,228
31 % DAt/ Other Current Liabilities 4,721 2,930 12,715
» | EEAEEENon-current Liabilities 9,265 9,051 8,901
3 JBIAG 512 4/ Retirement and Severance Benefits(Employees) 2,278 2,169 2.193
3% % D1/ Other Non-current Liabilities 6,987 6,881 6,708

% [#EFESETNetAssets 102,688 102,722 105,130
» | ¥EEA Stockholders Equity 105,684 107,934 103,724
37 & A4/ Common Stock 10,000 10,000 10,000
B & AT A4,/ Capital Surplus 5,181 5,181 5,181
&Y F 7% 424 Retained Earnings 90,791 93,047 89,044
0 H C#:20 Treasury Stock A288 A294 A501
41 STl - R E ZE ZB8ZFvaluation and Translation Adjustments A?2,996 A5211 1,405
Z O A MG AT 7484/ Net unrealized Gain or Loss on Securities A3,139 A5,354 1,261
+- M FEE i 75%E 4, Gain on Revaluation of Land 143 143 143

u |BE - #iE E AT Total Liabilities and Net Assets 6,111,729| 3,970,574 3,823,614

K HI

5+6+7=28+29+30
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11. 4408640 & B RRSEH OB (H KX—X)

(JSF Stock Price and Nikkei 225, as of end of month)

HRE4H£MM(¥) JSF Stock Price A F2)(¥) Nikkei2 2 5
FY2006 FY2007 FY2008 FY2006 FY2007 FY2008
4 A Apr. 1,529 1,710 864 16,906.23 17,400.41 13,849.99
5 A May. 1,411 1,652 969 15,467.33 17,875.75 14,338.54
6 H Jun. 1,358 1,660 904 | 15,505.18 18,138.36 13,481.38
7 H Jul. 1,400 1,624 896 15,456.81 17,248.89 13,376.81
8 H Aug. 1,466 1,293 765 16,140.76 16,569.09 13,072.87
9 A Sep. 1,398 1,106 657 16,127.58 16,785.69 11,259.86
10 H Oct. 1,365 1,204 440 16,399.39 16,737.63 8,576.98
11 H Nov. 1,406 998 16,274.33 15,680.67
12 H Dec. 1,441 972 17,225.83 15,307.78
14 Jan. 1,690 896 17,383.42 13,592.47
2 H Feb. 1,747 785 17,604.12 13,603.02
3 H Mar. 1,789 557 17,287.65 12,525.54

12. 2EREFeMItEER

(Non-Consolidated Performance of All Securities Finance Companies)

(2008 4@ S (RFTAR) 1 T4R) FY2008 figures (ltalic type) are forecast. B 7 M (¥mil)
EY2005 | EY2006 . FY2007 . FY2008
Interim Full-Year Interim Full-Year
NEETE
Operating Revenues
2 H 74 20,084 35010 21,130 38980 17,086| i
Japan Securities Finance ' ’ ’ ’ : 33,000
j( gj—_E(jé (F#/Forecast)
’ Osaka Securities Finance 4,831 5,467 3513 7,266 3,840 7,600
IZFI ?E(ﬁ (%% /Forecast) | (%% /Forecast)
! Chubu Securities Finance 937 1,072 605 1.1s2 540 1,080
PRy SIEAN
5
Net Income
El gi(ﬁ (%8 /Forecast)
° Japan Securities Finance 6,367) 6,785 3143 4938 1,965 399
j(?E {ﬁ (% /Forecast)
. ) A
! Osaka Securities Finance 1,796 638 278 412 222 50
IZFI ?E(ﬁ (%% /Forecast) | (%% /Forecast)
; Chubu Securities Finance 91 8 69 96 40 70
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