Be unique. Be a pioneer.

** E \ﬁ 1E We—% <3, BEECHN,
B 15 ‘

2024%4H1HH»52024F9H30HF T

£l 15msm e

! A 3F 2% 4 Rt
H S A
v JAPAN SECURITIES FINANCE CO., LTD.

Top Message / ~HEDETEAN ~ 7‘

MEOBEIRICEIMNMEL T, BELIORIOCEEEZHED. E<HEHILBLEITFET,

HAIFREFE. EEEEARII0EM. EHEROES.73% L. WINBLETRPHRE
SEOBREEEZ EED. 2025FEFTOREEEZZEELDD2EFFIF L TER
WheL&EL7.

O, Hitid. FEFILRIC THEHHAEREIREORBNEBE] ZHKE - %L,
RINABREOABEMEDOH LT, BRLRNSEROBRILEEAMROLZENNDOERR
M EICEB®H.ROEICDWVTIZ8% DKEZEFL LD S, Z0EXRLMA LICHIFTTEDIE
ATEDET  FTo. BHOBIETHRGEZH SO THERL. I—RL—tXyt—2
{Be unique. Be a pioneer. #f—%D< 3. FHRETHN.Y) ZHEELFLIco L. D
EM—DIISSMatte LT, REICE(LTIREOR T, £M77/00 -0tz
WOANGDS, i - ERMTIZOSME DS | Z— XITHBHND ORTUTIG L. TIHVWVWTIFHHDORRKZHE
LTULK, HHDEDTEVWEERLIEHDTY,

Si%. HtlECSLIEHDEMEAZEDEREDE TEIADBERZLIDDDDPIKEEATEH WebH 1D
Za—TIETVWELI Fe. O—RL—tXytE—2JIC&hE. O—RL—tOdoFHFr>%2—%HL. A—KL—F
ho—%HEWNLE LT,

&I, HHoFMMNARR CEEMER LICHEITT. WNEMPERMRLEICOVTHLDELVKEZBEIZIC.
HHDOSEROBMEADER « XTIV AS—2%RT—URIA—DEIFELDEEKNICHETEZ LS AR
EHEORH LoD EEDTVIEVWEEZTEDET,

BREDEIFICIE. SBRIBEDSBENRIZHOET LS. KALIBEVLWWLET,

wEnTedE HH A

REE (RERERS 2528 (FIEREALE26.7%18) . BE

58511580 (202553 B #A) LHADRERICDOLT

F1158 LHRIE. AR EOSRBROZEPLHERE
DRRBZBEICEZER MRV ID 5| SHIEHRIN
oiEFh. MELFCHRRBEZORELEHBEIINSLHDOD,
BENECTI VNI REEOREZERICECHREIED
BiZELTe Foo HEROVA T REFBERRIRICKSTH
BN ERZMHS. EeETEEMOBTHASNE L.

5L, BT —FIcEWVWTid. EEEGIRERK
LHLAREG|REDEFXaUTo « T7AF I RERNERRICH
BLIZEREDS. 2025F38 B LHADEE I, EEEE

FHZ62(8M (F3.6%18) . FEEHZX68EM (F5.3%
1) . EHEBAMAIZR62[EM (F32.8%1) CIBUER L%
DELT

11583 (2025F38HA) @D R@ELICDOWT

it JIIL—FDE1I5H (202538 H0) BHARBELICD
FELTS. ERERFRL114EM (FIHALE12.0%38). [
BEFNE12480 (F12.5%118). FZEAMFE101EH
(F25.8%18) ZRAATEDEY,



tXalF1 - D71 F O REFHEICOWVWT

TXaUT1 T71FUREFHEIZ

HHOXBETOMEAELT, TEFaUTr « TPAFURER ICOVTITBNAWVWLEY, BF
DHEHDINBEDR L Bo>TWBEFaUTy « T71FUREHIF, ISR - SREBENMREISZE
BEEEF DI 7M1F A — AR EBEMEG | ICH T2 EFRFAEMNTOEMIESDEAZ—X R EICIG
Z. BEFF - ERTHISICLOREM 2 1R T BEFHE T,

BEHG |88, SREEZSE AR
DT —ILERAMELRE

— BITREH
EASK ERN BAGI% SR Btk (@A) LU 758
&L TXaUT o« TrATURER st
RTINS —IEMT 7R
— ik
. PR L AKEE | 5
(BImE) BHLF - FeH| PR
WERAR - EHRHUS ST

BIEDEFEIRIFECEREAICDWVWT

BHEFLREGI%F,. BHFLR - RERSIBREDEFaUT v« T7IFYREHICOVTIE. ERTIIHEBRERCEHERBLD
G IRM. BATRT7S72HRERICERNREF2)TALUE—DT74—F LICBML TS| TOREPZ B = — XD
BEICEHTEITHLI, UDAFETIE RADREMPERMBFINOELOBEONSEREFEZROICREGHMEESFDE
ARENEBNICEEoTVEY, COLIRRZBERXT. £/ (BffisEzH) ICEBLIERTISZCBATISORIIEDEEL
ZIIS5C 2 EHDBAL L TESBRNS. CCHEDOEBRALICORIFTEHL, €FaTr - T71FYVREHBICEVTI.
AEFTHOBAEE T TR BLENEHORXEDRITZEVSBHH-NBDEYT, 5% RVEEHHHBICEVTEIDERHEENFHIE
TNBRREBOTIKETNIE, E5LARIBDHHDEBEEICRITATICBLDTIZBRVWNEZEZTVEY, CDLSBH
TEFaUTo « TrAF YV REH2MITTEICES>T. WERDSHREZR>TEDET,

Industry Excellence Awards DFEIZDWT Z Q
& 20243

=
L4k, Industry Excellence Awards 2024(ZE W T, [Asian Repo Team mmmﬂ}fwm %5
of the Year] %ggbib-’ti INDUSTRY E)U:ELLEﬁg!E AWARDS i&y
COT7T—RIFREDERAT 17 TdhD Securities Finance Times #f ‘&?ﬁ
(Black Knight Media#t) AL, TFaUFr - T71F VXD FTEEH WINNER
ICEBNREZRETHHEET. BAZRURETIERMEBELTIE. Hit Asian Repo Team of the Year
PIHTOREEBDET,

WebH 1 FELTI—-RL—rOdDV =2 —=7IIIcDWVT

2024118258 ICO—RL— b Y1 rSLUVEBEGIBRY T~ WitiE. 2023FICO—RL—kXytE—

DOUZa—TFILEWELEL, AYIREBICTHA E—HL. & Be unique. Be a pioneer.
VT ERO RO IEE £ U B0 DUBPERIBHR O T EOCs, MEETaN.
t%?_O—CBD 9 ’&%UEL\TCbi L:TCO . . .
ety ° ZoRVERMTIHTI—HKL—rOdiIcoWn

. THTHIIE—H L, HhETI—KL—rh5—
BI—RL—hyh EEIELTHEDET,

{LOGO)

https://www.jsf.co.jp/ Only one, No.1® T1j LJAPAN®
) 2EBEDY. EHLLRO/ST
F=7LT, ZARSFURPELT, &
PRI ¥ L ToE—IC L TNo. 1T DT

BLVWSEEZRBALTVET,

v (CORPORATE COLOR)

WEERS IBHRY 1

JO—J)L—  FIcEHBETRE
MERLBEM. RUPH TRREBLRE

https://www.taisyaku.jp/ :
E ! #HERBFELTVET,



EHBHNOEREN L

FER—-bT7xUF

RN (i ERM)

2024F9 A HAD BN

4 £-3
R EES| \ L 225 BRROER OSSN TR T
_ X . . 18Rt 1,525 ’ BZREBICBITLIEICICHESERSE
AR R 21.6% BOMMG L& ERIC EEMAR
TSRS S S BIA AR E LB B ACE THRE
22598 23498 24498
t*aV71-I7 1V 25%H 3.722 L KRS |, BRABSORRIZEL
20 2 — B HESTNL VB THE L F T PG
KL AHEADEL B LU 15434 2,719 ICRNLTC e h B KIBICEM L TR ERER Y (3
HHEEE OB 36.3% EFKE
o o BRHEOET, BSEBORNES ERIC 2L
*UTF—)LAElTRiE 2498 23498 24498 LTRtEF2) T T74 T AEKISBR IR
EMIEHFERER
2,079 2,128 2,007
(L1229 Fyl)—WNRBFEOBLEIFER— K
*EfE7 Y OEHELDER ‘19-3% 71 A NEEEH
22498 23498 24498
ERBITES ’
_ — — 1,700 7w hN\woO—MEEEE LI
*Eﬁgﬁ?ﬂ?ﬁ E\T:%@ja?b% 1*25%5% 1387 1401 TS ST — 1 2 AVEREE | R L
B EMESER % . . o
@E?ﬁ%ﬁ 22998 23898 24498
FEEEEER |
&Lt PRI . _
* Wit L — TFRE O REE 6.0% s N 611 EERUNA DB E BRI 72 - H#E7S
NEE-E8 .
22698 23498 24498
MEETICDOWT

LHitld. REDETENODRBLZEN AR ETE. BREOEEAFECMEMITTEND XY, 2024FE (. ERERYFAE
[$EEAE Y68, IR Y1I6HDEE84HE L. HhETHSHINEER (M LRI, £% ER30EM) =R ELT
EOET, COAHDDHE. FREHICOVTIFI2H (E@EERN34M. FRERLHSH) 28X WIT B ZEHREBICTRE
WiLE L7

©2023FELUE20255FE X TOMRYE L VB CSHAEISOEBINLEEIC L D RFTTHRET
HR100%% BT A Z i L &9,

O BEEHICOWVWTIF2025FEE TOREEHMEMT0%Z BRICEEN AL ZREL X7,

~2024FEDHEET~
» BYEFE (E/)
L @Ac%68M - HFRIAcE16M. &5184H
- BEHREGE
I EPR1905 1. &% EBR30EM
> BETER (F18)
99.3%

Ol1t&7hEEHE

LS ElIGE
16/

20214F

20236 & 20244 (F48)



£4E (2024598308 5E)

- A 5 BARiEFERtiadt
JAPAN SECURITIES FINANCE CO.,LTD.
= FFzZFO— R 8511
s EB K9 RETIALHE
- R I 1927THT7A
-l ¥ 1950428
=& & £ 10080

= FREENE BEEEGIER. tF¥a)Ta - T AT URE

%, BMELZERER
251%
RREPRXAAESHE—T B2&E105

BUI53R (202449830 HIR1E)

BRI
= HITRIRE AT ER 200,000F 1%
= FITERIN DR 88,000 F 1k
= BREH 15,0534
Bt
3,574F %
(4.1%)
SR
18,979F
HNEA (21.6%)
3640271 HITEMRR DB
(41.4%) 88,000
Fk .7 SR
6,439F 1%
(7.3%)
ZOMDEREA
7,897F %k
BA-Z0fth e (8.9%)
14,666F
(16.7%)
BRIcOLWTHOZTER
= ¥ £ E 48181 5VE3B31AET
ERKETH= 68
ERMERSEEH 38318
HRe0iYEEH HIRAECH3IB31H
PRIAEZ 49530
B oot &% X . 100%k
BILBEBEAS LT HREBPRXBAAEBEFIGZE—T B2E45
FROEQOEEERE BAIESRITHRINSHX
B E 4 4% T168-8620

RREFZEXMRE T HELIS
BARGESRITHRASE  RIEBASX
18 0120-707-843
HARESRITHRASHOZES SO
=HERGEBRTHARHOAREE
(TOYHNTa>TdF TR TAVHILTSH) &
BR<)
%2025 1A 1AM T HERGERRITHRASHICEBC AD £,

BE. EREDEMS LUBERSICEBIICIVEE A

B B’ X & O

BE—E (20245%10831881)

()

DANEE Nl W % (enEER HWEARZER)
HARBE £ F B F  (ES 6WER- LAEAREES)
HAmME “FE M W (5238 WEA)
wAmmE WL ) & B (SREA-BESR)

mO# Gx M B OB GSREA- WMER)

mom % E B B - (mEEA)

S BUTIRITS

(372 (BTRE

aakas MM B ®mawAE KB ¥
fEWARIHE B OB W B WG R A | T OB =
wiress BE 28w R A MWH BT
B eEE TLE ¥ B BT R A I ¥
nTeEE £ W @ —

RTREE i B B

XX (2024598308RE)

THE SFP VALUE REALIZATION MASTER FUND LTD.| 13,624 | 16.13
BAY 24— 52 MEFERITHRA S (EFED) 9,360 | 11.08
THE CHASE MANHATTAN BANK, N.A.

LONDON SPECIAL OMNIBUS SECS 4,836 5.72
LENDING ACCOUNT

R EENE AR IGIRELR 4,654 5.51
M attas 3 IFRIT 3,536 418
BT AANZ T IET(1EFEN) 2,381 2.82
BNYM AS AGT/CLTS 10 PERCENT 1,575 1.86
STATE STREET BANK WEST CLIENT - TREATY 505234 1,550 1.83
BARGESITHRA R 1,460 1.73
RBC IST 15 PCT LENDING ACCOUNT - CLIENT ACCOUNT| 1,296 1.53

- Btk RIIBOHE G574 1) ZRITAGR OB SERLTHEL TS
DEY,

EEFHOS RS

OFFfEE. LEZLE. BELDZITED HEDIEE.
BIREGINOER - BIEEOHHRHLICDOWNT

X5 BHHT

ESFRMTEEG|IZ TN TVARHETE | MEITIOOBOHBIEHRMT

BAIESRITHRI ST REAR

3 B (GEsRtticOED R & - .
FRIOE GESRHICOEDRV) OIS (R, B E BB S

[ ZSNGEEAORZNA oAk
HELBEBATH 3 AARESITHRARICHRHIZT L,
N EH A A HHER—LR—I(https://www.jsf.cojp/)ICEF R
FICEDBELET, BB BEFREETILHT
FRVEEIE. AREEBICBELEY,

VEGETABLE
©IL INK




