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1. ERZEBNE (Contents of Business)

& 1551 %E75 Loans for Margin Transactions

I # & Margin Loan B ¥ Stock Loan
- (EEERBIE ) (BEIEI S HMEESH)
B AR TN~ ¢ SO CUIRE R,
Iy 5 Interest on Loans Premium Charges
A REZAC D 2FLE, SN
Revenues ,
Interest on collateral money of | Lending Fees
| securities borrowed
# M | Be&MEa R b AFESR AR (G H A7)
Expenses | Funding Cost Premium Charges

TR M A&

Average Loan Balance

R I IS O v S

Loan Rate & Fee

HY Gl Je
Counterparty
oo 7k

How to funding

H (ES
Collaterals

¥ (1
Features

202,338 5 5 ¥ mil

FiE 4 F] Loan Rate : 0.60%

| B R o e B mE

General trading Participants of stock

| exchange

HHRERY &

Cash proceeds sold of Stock Loan
a—) v R—

Call Money

¥k Stock certificates

lE IR IR OMLIZ 30% D BL4
XiItkZE (HH 80%) Ha = AN
Do

Stock certificates bought plus
30% margin requirement by cash
or equities (value80%)

341,623 & /5 F¥mil

88 Lending Fee : 0.40%
B 2475

Interest on collateral money of
securities lent : 0.00%

WG & g 2 n#E
General trading Participants of stock
exchange

Rl R LR IR TR

Stock certificates bought of Margin
Loan

AEZR Al ERREDD DAL
Bidding by brokers and insurance
companies, etc

¥i4: Cash proceeds
BRRER D &0z 30% D B4
XIS (B E 80%) Ex=% A
Do
Cash proceeds sold plus 30%
margin requirement by cash or
equities (value80%)

HW5 [ DR HERE 2238 U TR 2728, GEZREAEIC & - THIMEMED

R,

Convenient for brokers because loaned through a clearing facility of

each stock exchange

i HARLR 2 e liREAlh L, fE B ESRET 5.

LB ELEINOFEE R L,

RSO T T L N

Mark-to market every day and pay or receive the differences every day
No credit loss with bankruptcy of brokers

an EURE (U0 H ) 13RI O Fll EEAR IS | R (- — A S

Do

Premium charges of each issue are applied to all standardized margin

selling customers




& & MEE % & 11 %7 Securities Lending Business

o = % HIEERS)
FR . d
General Stock Lending Bond Lending
& A B | S X o RE FIE R IR E
Loan Rate | Set according to loan term Decided according to each trade
Hy 5l SRt ARt BEBIIRE R
Counterparty _ Brokers Brokers, Institutional Investors
BZ: (HE 70%) [EfE (HH 95%)
1 £% | Equity (value 70%) JGB (value 95%)
Collaterals B (HHE 100%) B4 (HH 100%)
| Cash (value 100%) Cash (value 100%)
e MR L Uiz VAREG 2 0
Repo transactions with cash
I 1 T 2 A NIRRTy G | collateral
‘ (ZFIH B G L WA CTE e, &
Features

Fail cover or basket trades

FBELTRIFHELTWD
Utilized for cash funding or investing,
such as repurchase agreement

Q5 St M ITE{FZ%ETS Loan to Brokers

—REMT GEHFEHRAIT)

—RRERT7FAFUR

fi I General Loans Negotiable Loans for Margin
r Transactions
g S | TRERTERLE —RIEM T 7 A F o ZFE
" | Interest on General loans Interest on Negotiable Loans for
Revenues

W E A iR

Average Loan Balance

Y 5l

Counterparty

£ 7
Collaterals

R

Features

Jc

MR

Margin Transactions

65,052 7 ¥ mil

9,935 & 5 F¥ mil

AL
Brokers

AL
Brokers

EfE (BH 98%)
JGB (value98%)

B (BH 70%)
Equity (value70%)

k2 stock certificates
AL HHORIR SR DM IZ 30% D HL4
XIS (HhH 80%) HE = AN
Do
Stock certificates bought plus
30% margin requirement by cash
or equities (value80%)

AESR A O IEERE & F O BT
Operating funds needed by brokers

—ERBBIC L2 EHE Y O®R
BICLEREEORE

Loan for negotiable margin buying
transactions




OBEAN. —HEEEEAMITEFZETE Loan to Individual Investors or Firms

O — iR E GEFEEO—)
Y | A AR
Revenues Interest on General Loans

OB RS

Average Loan Balance

H Gl pin
Counterparty

ic) (ES
Collateral

53 (=
Features

| Individual investors, Firms

| Equity (value65%)

13,976 11 75 FI¥ mil
AL EA

Bz (HhH 65%)

BE&MRITAB, A F—Fy NMETERGIMNTE 2 RERER OFESRHLR
n—EbdH D

Free of use. Aloan, for which loan applications are made through the Internet,
and for which investors do not need to come to a branch is available.

OEEESIEH - E¥FI D HEFE Transition of Loan Rate

AR GOER) A 4 SRERY S SEpRRE
Trade Date basis Margin Loan mcl)rr]]tee;eosft:encﬁzl[liitselr:rl]t Lending Fee

2001/05/01 0.60% 0.00% —
Soa0EeT o oo uon
2006/07/27 0.74% (+0.14%) 0.00% 0.40%
2006/09/22 0.86% (+0.12%) 0.00% 0.40%
2007/03/15 1.02% (+0.16%) 0.00% 0.40%
2007/04/05 1.11% (+0.09%) 0.00% 040% |
2009/01/29 0.97% (A0.14%) 0.00% 040% |
2010/11/22 0.77% (A0.20%) 0.00% 040%
2014/08/06 0.64% (A0.13%) 0.00% 040% |
2016/03/09 0.60% (A0.04%) 0.00% 0.40%
2019/11/14 0.60% 0.00% 0.40%




2. %3”% yilll ﬁ%qﬂﬁ (Breakdown of JSF Group Operating Revenues by Each Business)

(HAZ - |5 ¥mil)

FY2017 FY2018 FY2019
_ Interim Full-Year | Interim Full-Year | Interim
N .. 11,002 | 22,487 | 10,247 | 20,969 | 12,219
2 ﬁe%hg%’gl_lc\%ai%Business 6,640 | 13,253 | 4,707 | 9,661| 6,280
3 (51.4%) | (50.3%) | (39.1%) | (39.7%) | (43.6%)
T ﬁgitﬂf‘mans 1,000 | 2,225| 1,031| 1,799 653
|5 ﬁt—zﬁfﬁ%ﬁlﬁ&%@% Securities Borrowed 587 1,073 331 708 599
|| Seourities 4805| 9481| 3175| 6,819| 4,889
|| R TR 4023| 7.949| 2,624 5717| 4172
8 Egé%idli%g Iégézi*in Stock Loans 782 | 1,531 551 | 1,101 717
9 gjr%h;%a{ﬁl%oiis Business 414 908 659 | 1,242 575
10 (3.3%) (3.5%) (5.5%) (5.1%) (4.0%)
1L ﬁgﬁﬁﬁ (Bfoﬂjcllél\:inancing 1 0 0 0 0
12 Eti%é%sﬁ%}gt%eral Loans 294 624 401 737 331
13 Ep%f %r?}léigﬁti_};t;ftaxMargin Transactions 35 79 45 80 38
ML S 2242 | 5035| 3281 6480| 3,173
15 (17.3%) | (19.1%) | (27.2%) | (26.7%) | (22.1%)
o] | oo ek Lending 508 | 1,458| 907 | 1,517| 454
7 E%ﬁﬁ%ﬁg 1,734 | 3,576 | 2,374| 4,962 | 2,718
18 (Z)Ct?e% 1,794 | 3,290 | 1,698 | 3,586 | 2,189
o (13.9%) | (12.5%) | (13.2%) | (14.8%) | (15.2%)
| | B e (L) 1785| 3263 1588| 3530| 2176
o | B s 1,380 | 2,971| 1,364 | 2467| 1724
% (10.7%) | (11.3%) | (11.3%) | (10.1%) | (12.0%)
23 I%t{e‘jkrit*%n%mans 50 89 33 58 21
| R s 360| 741| 371| 746 383
. ff ﬁé@fﬁﬁt g ) 944 | 2087| 958| 1590| 1,319
% ?eal%ﬁa%%hﬂafnagement Business 435 873 441 884 450
o7 (3.4%) (3.3%) (3.7%) (3.6%) (3.1%)
= %;%ﬁ%?e?j%g Revenues 12,909 | 26,333 | 12,052 | 24,321 | 14,393
2 %a%lg%?aﬁlgge\(lﬁuésﬁ)%ﬁg Premium Charges) 8,886 | 18,383 | 9,428 | 18,603 | 10,221




3. Eﬁ‘@lﬁ({ﬂ (Statistics of Loans and Securities Lending Transaction)

BfT& 557 E (Average Outstanding Balance of Loan)

& (¥100mil)

FY2017 FY2018 FY2019
Interim Full-Year Interim Full-Year Interim
o | FAEHS] 3,138| 3501| 3260| 2842| 2,023
Loans for Margin Transactions ' ’ ’ ' ’
— BT

General Loans 361 463 940 811 889

) HREER R4

Loans to Individual Investors 142 140 143 142 139

Ib—REMNT 7 A&

! __Loans for Negotiable margin Transactions 88 100 118 106 99
> ﬁjﬁfﬁégn%ﬁ;ﬁns 1,863 2,735 4,135 4,312 4,969
| Gtners sl 1] o -] o
! %; 5367 | 6,702 8337| 7.966| 7,882

BB B A MhRES:

Securities Lent for Margin Transactions 3,738 3,661 2,616 2,616 3,416

Bf+&#RFEE (Outstanding Balance of Loan)

& (¥100mil)

FY2017 FY2018 FY2019
Interim Full-Year Interim Full-Year Interim
9 Gl 3,893 5,195 3,053 2,493 2,200
Loans for Margin Transactions ' ’ ’ ' ’
— BT

10

General Loans 359 581 764 546 509

PRV R S eNR

11 L.
Loans to Individual Investors

139 147 145 146 141

Ib—RIEHT 7 AT A

? Loans for Negotiable margin Transactions

96 133 113 82 145

[ERESRITEf T4

13 Trust Bank Loans 2,040 4,251 5,001 3,649 5,016
Z D,

a Others 50 0 0 - -
&t

15 Total 6,344 | 10,029 8,819 6,688 7,726

BAEDG IR A MAES

| Securities Lent for Margin Transactions

4,544 | 3,698 4,159 | 4,330| 5,225




BEES | BE - BHEER DRI (Statistics of Loans for Margin Transactions)

BIEBGIMERRm (F&K)

Average Outstanding Balance of Loans for Margin Transactions

& (¥100mil)

FY2017 FY2018 FY2019
4 H Apr. 3,085 4,080 2,055
5 H May. 2,971 3,737 2,042
6 H Jun. 3,198 3,435 1,957
7 H Jul. 3,278 2,931 1,951
8 H Aug. 3,128 2,632 2,063
9 H Sep. 3,168 2,764 2,071
10 H Oct. 3,283 2,842 2,100
11 A Nov. 3,557 2,613
12 H Dec. 3,723 2,479
1 H Jan. 3,914 2,119
2 H Feb. 4,299 2,185
3 H Mar. 4,454 2,272
HIERFHARBIRWES (FEF%)
Average Outstanding Balance of Margin Buying Transactions (TSE)
FY2017 FY2018 FY2019
TSE JSF ratio TSE JSF ratio TSE JSF ratio
4 H Apr. 19,733 15.6% 28,148 14.5% 15,864 13.0%
5 H May. 18,684 15.9% 26,856 13.9% 16,772 12.2%
6 H Jun. 19,626 16.3% 26,820 12.8% 16,244 12.1%
7 H Jul 20,614 15.9% 24,313 12.1% 15,857 12.3%
8 H Aug. 21,168 14.8% 23,327 11.3% 17,282 11.9%
9 H Sep. 20,784 15.2% 22,482 12.3% 15,051 13.8%
10 H Oct. 20,363 16.1% 24,010 11.8% 14,922 14.1%
11 4 Nov. 22,374 15.9% 23,470 11.1%
12 H Dec. 24,459 15.2% 22,241 11.1%
1 H Jan. 25,524 15.3% 19,187 11.0%
2 H Feb. 27,550 15.6% 18,964 11.5%
3 H Mar. 29,199 15.3% 18,414 12.3%
e 15 A ER5 I;E L WE% (30:353%) Average Qutstanding Balance of Margin Buying Transactions
C¥100m) E{# s s E®E (FHE) Average Outstanding Balance of Loans for Margin Transactions(JSF)
— i &FAE  JSF ratio
35,000 60.0%
30,000 1 50.0%
25000 F—mm—m/——————— — — - — -
1 40.0%
0 - - - - - - - - - - = - - - - - -—
1 30.0%
LR - o F B R BB E EEBEEEEBERNEEEBEEEEEEEEERNEBTH® ]
1 20.0%
(Pl = = 5 o g om =~ = g m w g B EEEEEEEEEEEEEEETE RS
_w
5'0m______________._______.____________'10-0%
ottt 0%




BIEBGIBHRERm (F&K)

Average Outstanding Balance of Stock Loans for Margin Transactions
& (¥100mil)

FY2017 FY2018 FY2019
4 J1 Apr. 3,171 2,593 3,508
5 H May. 3,957 2,661 3,262
6 A Jun. 4,061 2,712 3,208
7 H Jul 3,693 2,391 3,502
8 4 Aug. 3,616 2,345 3,079
9 H Sep. 3,931 3,010 3,950
10 H Oct. 4,231 2,800 3,843
11 A4 Now. 4,205 2,444
12 ;| Dec. 3,726 2,556
1 H Jan. 3,542 2,282
2 | Feb. 2,808 2,469
3 4 Mar. 2,931 3,120

HIERAIGI5E Y 7RE (FF%)

Average Outstanding Balance of Margin Selling Transactions (TSE)

FY2017 FY2018 FY2019
TSE JSF ratio TSE JSF ratio TSE JSF ratio

4 F Apr. 6,054 52.4% 5,128 50.6% 6,676 52.5%
5 H May. 7,328 54.0% 5,625 47.3% 5,737 56.9%
6 H Jun. 7,198 56.4% 5,438 49.9% 6,092 52.7%
7 H Jul. 6,990 52.8% 5,131 46.6% 6,555 53.4%
8 H Aug. 6,635 54.5% 5,297 44 3% 5,804 53.0%
9 H Sep. 7,112 55.3% 6,187 48.7% 7,088 55.7%
10 H Oct. 7,926 53.4% 5,181 54.0% 6,463 59.5%
11 A Nowv. 7,858 53.5% 4,945 49.4%
12 A Dec. 6,924 53.8% 4,608 55.5%

1 H Jan. 7,154 49.5% 4,933 46.3%

2 H Feb. 5,795 48.5% 5,462 45.2%

3 A Mar. 5,521 53.1% 6,157 50.7%

o S A5 S () Average Outstanding Balance of Margin Selling Transactions

(¥ 100mil) E{Ems | S CFHE) Average Outstanding Balance of Stock Loans for Margin Transactions(JSF)

— Hi&AAZE JSFratio
8,000 80.0%
7000 — — 70.0%
6,000 [ — - w m 60.0%
4000 F — — 40.0%
3000 - A RS E E mEE =R EEw ol 1{ 30.0%
2000 - - L A | L u ¥ L B 4 20.0%
1,000 F -~ - L B o L B i L B i BB 4 10.0%
0 - 0.0%

4. ¥EFEHERS (Transition of Business Results)
'FA

K FY2018] #Z& FXV, Please refer to “FACTBOOK FY2018”

@)
-
os)
©)
©)




5. EFEHEAFHEE (Consolidated Statements of Income)

(2019 AL m M (R ) FAE) FY2019 figures (ltalic type) are estimation. B 7 1 (¥mil)
FY2017 FY2018 FY2019
i Interim | Full-Year | Interim Full-Year | Interim | Full-Year
1 giﬂ;ﬁg Reventes 12,909| 26,333| 12,052| 24,321| 14,393
| RHeRs 1,373| 3,014 1,505/ 2,698 1,038
S| i 1,000 2225 1,031 1,799 653
3 Loans for Margin Transactions ’ ’ ’ ’
| N E 204/ 624  401| 737 331
SRt TR
> Trust Bank Loans 50 89 33 58 21
&G MRESRR Y eFE
6 In?erest on Collateral Money of Securities Borrowed 893 1,665 754 1509 985
S| i 587| 1,073  331] 708 599
7 Loans for Margin Transactions ’
e
o| SRS . 219| 384/ 214| 398 228
) fﬁjﬁfﬁﬁﬁg Securitios 6,783 14,014 5955 11,699 6,639
S| 4,805 9481 3175 6,819 4,889
10 Stock Loans for Margin Transactions ’ ’ ’ ’ ’
<R AR (o
, P 1) 4,023 7,949| 2,624 5717 4,172
EE IS BREE
12 LenElding Fees on Stock Loans 782 1,531 551 1,101 7
Z OO A fFES B
13 Other Fees on Lending Securities 1,977 4,532 2,779 4,878 1,749
L gftg:ﬂ& fra%iﬂé  venues 3,850 7,639| 3,837 8,414 5730
5| pan ARG () 1,785| 3,263 1,588 3,530 2,176
EMEFE I (HREefEE8T)
& Bond Investment (JSFTB) 944 2,087 923 1,590 1,292
R TGINERS
17 Interest on Recgvables under Resale Agreements T T 190 1 ’030 1 ’1 51
N AL AKX
s|  pDEERE Loasing 435\  873|  441|  884] 450
. ﬁjﬁf‘%ﬁ‘}fgrg% 360 741  371| 746 383
. Oﬁiﬁﬁg o 6,518| 13,330| 5,748 12,284 7,923
n| KRR 664/ 1,259 445 1526| 557
2l o ‘;’j’&;ﬁ{ﬁney A72| A156| A108| A198 A104
3 EASF]E
* IrE1lterest on Borrowings 5 12 12 680 213
BT A MREZRR Y A8
2X4 Interest on Collateral Money of Securities Lent 274 553 194 342 146
g —3 )L _R— X—FI B
5 Lgterest on Commercial Paper 0 A0 A0 A0 A0
MhREZRTE A B
3| Feeson BElorrowing Securities 5,125 10,406 4,361 8,970 5,684
pasyain =
q| gl éhﬂzgi) 4,018 7,949 2,624 5700 4,172
Z DA OISR E AR
= Other Fees on Borroviing Securities 1,106 2,456 1,741 3,270 1,511
Z DAt D EE H
21 Other Opegting Costs and Expenses 728 1,664 941 1,787 1,681
ER S GIE-J]
2 !nterest on Payables under Repurchase Agreements T T T 635 649
N p%fg:ﬂgﬁProfit 6,391 13,002 6,303| 12,037| 6,470

¥22~24 HFE&HAOREHIE indicate Non-consolidated Figures

8




B 7 (¥mil)

FY2017 FY2018 FY2019
Interi Full=Y Interi Full=Y i =
3 (:eii{:é;}%r% Administrative Expenses n;’rg;o u 9, 16; n:’r(l)n;7 u 8’(;:6 n:rj] 02

o| DTS 1,301 3,073 1,304 3,037 1280

o| TR dfgeverance Empioyees) 176| 324|142 283 220

E@%Ié/i\f;k)\
# AII d fAII f Bonuses(Employees) 534 630 556 667 508
Bonuses (D|rectors and Executive Officers)
%a’% Jrﬁ%"
% | Administrative and Computer Expenses 264 534 263 544
; ”g“ﬂﬂ RIS 682 1,364/ 681 1,380
reciation
‘%&‘U%I é/ffgk]\/ RA
5| Expense for Doubtful Debts A59 746 A10, A402
%O)ﬂﬁ
“| Other Expense 1,071 2,275 1,139] 2,432
0 g**‘l.ﬁ 2,420 3,881 2,226/ 3,981
perating Income

’ Nﬁof_’gﬁﬁﬁng Reventos 364 814  471] 1,081
v fﬂiﬁﬁ!ﬁ{eceiwd 13 2271 11| 228
o gzi\%iani{%eceiv?ed | 233  414] 337 546
i| Dot Eanentotan 28] o] 248
5| Giver Revenues 18] 48 18 59

% INon-Operating Expenses

2R EH 62 9 3 15

%1 Interest Paid

®1 Loss in Equity-Method

ikl K o &g HE kL 57

EEAL
» ol 2,723 4,685 2,695 5,046

% |[Extraordinary Profit

HAIFIE 2 133

BeE A MRESR e HIE 5 5 . .
51| Gain on Sale of Investments in Securities
LE R k! 9&
2 |Extraordinary Loss 2 2 41 41
mﬁ%ﬂgmé%ﬁﬂﬁ
5 N tI ome bf ome 6 Taxes 2,726 4 817 2,654 5,005
o I nnnnn Taxes

% |Deferred Income Taxes

EARFARAR 18| A346 286 397

% |Profit Attributable to Owners of Parent




6. EiE X RE (Consolidated Balance Sheets)

B 5 H (¥mil)
FY2017 FY2018 FY2019
Full-Year Full-Year Interim
5 B AE
| REIRERE 4,161,486 4,776,406 6,578,606
)| SRR 777,895 990,670 1,063,906
3| ot 95,000 100,000 100,000
AAlFES:
* | Short-term Investments 60,817 238,643 224,282
= N
S| JLEED 38,702 217,339 199,641
o| LIRS 22,114 21,304 24,641
: fffﬂﬁoans 1,002,931 668,894 772,680
HELICEE
¥ | Receivables under resale agreements B 546,542 1,658,914
fEAFMFESRR D 4
| Collateral Money of Securities Borrowed 2,168,170 2,137,589 2,589,631
SIS 5 153,374 261,429 366,932
0 Loans for Margin Transactions ’ ’ ’
W o Acsets 57,790 94,802 170,019
GBI
21 Allowance for Doubtful Receivables A1,118 A 736 A828
B )
o PERESE 798,674 514,965 673,665
BIVRIE G E it
" | Tangible Non-current Assets 6,288 6,014 5911
| R OEER
1o Buildings and Structures 8,808 8,819 8,821
RN 10 52 5 1H4R
6 Accumulated Depreciation A6,328 A 6,468 A6,536
i H % UM i
o Tools, Furniture and Fixtures 1,583 1,490 1,499
PN 1 2 5 H4R
8 Accumulated Depreciation A1,039 A 1,092 A1,137
of Lot 3,264 3,264 3,264
HEFE [ 2 0E
o Intangible Non-current Assets 3,884 3,450 2,950
BEZOMDOEREARRT
211 Investments and Other Assets 788,501 505,500 664,802
p| BT 787,231 505,163 664,363
2z Investments in Securities ’ ’ ’
T REERICHT ARG 5 5 ]
# | Long-term Loans to Employees
DA
2| Other Investments and Other Assets 1,942 567 639
} B Y4
» Allowance for Doubtful Receivables AGT78 A233 A202
HESE 4,960,161 5,291,372 7,252,271
® otal Assets i <20 eI,

10




77 1 (¢mil)

FY2017 FY2018 FY2019
Full-Year Full-Year Interim
o ﬁfﬂﬁiis 4,816,350 5,150,579 7,112,425
| DRSS 4,792,452 5,115,112 7,069,912
5| callvoner 771,414 1,016,460 1231,352
» g’ﬁffi;f%rmwmgs 15,510 16,547 40,344
" éofn;;/m?;ﬁ;aﬁ; e 459,000 214,000 129,000
® g%aﬁ%?ﬁnder repurchase agreements - 1,453,352 2,309,168
B Ai?cﬁi{j\frylﬁfme Taxes 620 368 369
A il?v?&aliéﬁfor Bonuses (Employees) 630 667 508
® Aﬁfvi%iifr%loﬁi (Directors & Executive Officers) 17 112 -
¥ gcjﬁatﬁe{rﬂglg%ﬂ%g:f o(fﬁ Securities Lent 2,505,135 1,563,430 2,359,889
& ﬁﬁgggﬁﬂargin transactions 369,852 433,072 522,566
5 E%ff%ﬁfﬁigﬁ 1,990,958 1,007,025 1,759,887
» Eﬁ?ﬁvfjﬁ\ﬂoney from Trust Account 961,611 743,329 892,215
0 (jgjﬁ{riCurrent Liabilities 78,412 106,844 107,065
1| Non oot Liabltes 23,897 35,467 42,512
o | o orrowings 3,000 4,000 4,000
5| Defonas Tow Lisbiltes 9,628 10,075 10,136
M Rﬁiﬁﬁ?ﬁeﬁiﬁeﬁ (Directors & Corporate Audtors) 41 41 -
e ﬁ;ﬁéiﬁ&gd{iéifuability 301 1,192 1,188
b ge?i\;;tgte/; Zifbiﬂ%ties 10,078 19,273 26,315
4 (j)ct?e{:ﬁNon—current Liabilities 625 611 633
B ﬁf&ii 143,811 140,793 139,846
& ﬁfr%higlders‘ Equity 126,819 126,631 127,600
) A 10,000 10,000 10,000
51 é%aj;ﬁjéﬁpms 11,325 11,325 11,325
G2 ﬁje%tiﬁi%amings 108,588 109,687 110,731
3| e ook 43,094 44,382 A4,457
o ic?u%ﬁ%f%ﬂf%oifehensive Income 16,991 14,161 12,245
% Eﬁﬁ%ﬁl{i;ﬁ;ﬁ iﬁfﬁ%ﬁf Securities 24,484 29,171 31,433
7| Do Lo Hedges A7,242 A14,133 A18,407
» ié:atﬂﬁ;iﬁﬂeiv%jfa%on of Land 168 168 168
® 'I%)Iil Liﬁlghu%fj:d Net Assets 4,960,161 5,291,372 7,252,271

11




7. @%ﬁ%ﬁ%ﬁ%@%ﬁ% (Consolidated Statements of Changes in Net Assets)

5 /7 FH(¥mil)
HEEXR
Stockholders’ Equity
; BERFIRE - KEEAREGEH
EXE 70 | BIEREIRE BEKR :
Common Stock Addltlg:;lt;ald-m Retained Eamings | Treasury Stock 12} sg;ﬁr;omers
2019 /- 4 H 1 AF%
1 Balance at 1/Apr/2019 10,000 11,325 109,687 A 4382 126,631
HE X F R O R
Changes arising during the year
Rl DY
? | Cash Dividends A1,026 41,026
BISHHEEITIRIE T 2 YR 45
’ Profit Attributable to Owners of Parent 2,070 2,070
H RO TS
! Purchase of Treasury Shares A98 A98
H C RO AL5y
> Disposal of Treasury Shares 23 23
BREE AU O H O s =5t
6 | AR oA EER (%)
Net Changes other than Shareholders’ Equity
Total Changes during the year ’
2019 /£ 9 H 30 H%mE
8 Balance at 30/Sep/2019 10,000 11,325 110,731 A4.457 127,600
B 7 M (¥mil)
ZOMOTIEF|EREHER
Accumulated Other Comprehensive Income
S ZDHDE
O |y | 22EEE SREY \BHERE | oy
AEES | Mg | EEE gmecs) EAE |0 Net Assets
i EzEE Deforrad Losses | CaINON  |oc o ens| 018l Accumulated
Net Unrealized Gain hedaes Revaluation Of Defined Other
on Other Securites| " 0% of Land Benefit Plans Comprehensive
Income
2019 4F 4 H 1 Hi%m
' |Balance at 1/Apr/2019 29,171| A14,133 168 A1,044] 14,161 140,793
LS 2 FHE L TR O 2R B AR
________________ Changes arising during the year
T4 DR
2| Cash Dividends A 1,026
3 | BIEHAREICIE T 5 MR i 2070
________________ Profit Attributable to Owners of Parent ’
L | BeHRoRE A98
________________ Purchase of Treasurv Shares
5| HEMtO®sy 23
Disposal of Treasury Shares
"""""""" REBARLS OIEE O#fE A
6 | AR O ZEEYEE (RiAE) 2,261 A4,274 — 96| A1,915 A 1915
Net Changes other than Shareholders’ Equity
AR T O DA
7 Totglzéhanges during themyear 2,261 A4,274 - 96 A1,915 A 946
2019 /£ 9 H 30 H%mE
8 |Balance at 30/Sep/2019 31,433| A18,407 168 A948| 12,245 139,846
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8. EihEEA R

%ﬁ‘%%‘: (Consolidated Statements of comprehensive Income)

A /5 M (¥mil)

FY2018

Interim

FY2019

Full-Year

Interim

2 AR
Net Income

Z OO EFEFIE

Other Comprehensive Income

& DAAT Al RIS A A4

Net Unrealized Gain on Other Securities

HIE~ v VLR
Deferred Losses on Hedges

TR A2

Gain on Revaluation of Land

IRHERAA IR B TR AR
Remeasurements of Defined Benefit Plans

ok bl x 3 2 F5 o0 450
Other Comprehensive Gain of Affiliates accounted for
by the equity method

Z DO EFERAE A FT
Other Comprehensive Income

UL

Comprehensive income

10

BIAAIE TR D AR

Comprehensive Income Attributable To Owners Of The Parent

11

FECELRE 2R B EERIR

Comprehensive Income Attributable To Non Controlling Interests

1,946

A 4,980

4,519
17
A434

1,511

1,511

3,765

2,070

4,699

2,261

A6,890

A4274

AG37

86

A1

10

A2,829

A 1915

935

154

935

154
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9. HHIRFILE & Bl SR

(Net Income & Dividend applicable to the Fiscal Year)

FY2013 | FY2014 | FY2015 | FY2016 | FY2017 | FY2018 | FY2019
L EMRE (B TH) (HEE/
e 6211| 3520 2645| 3078| 4225| 3,765 |Fmtd s
(Net Income/¥mil) 3,500
184720 B 24 4
¢ RS G () 7 7 8 8 9 1 11
(Interim Dividend per Share/¥)
1 Hi%/l Vi n /ﬂ;ﬁ Xﬁﬂ%é‘? (M) (%% /Forecast)
7 8 8 10 17 11 1
(Year-End Dividend per Share/¥)
1 Hi%/l Vi n ﬂzﬁﬂﬁaﬁﬁ% (M) (%% /Forecast)
14 15 16 18 26 22 9
(Annual Dividend per Share/¥)
FY2013 | FY2014 | FY2015 | FY2016 | FY2017 | FY2018 | FY2019
H#E Consolidated:
4*5'%% =0 *IJ A <Pq) (%8 /Forecast)
EPS (¥) 60.4| 339| 269| 319| 442| 400| 378
ﬁa%'l\iﬁlﬂ (%) (%8 /Forecast)
DPR (%) 232| 442| 595| 564| 588| 550| °82
HQB\E%ZIKEE%$ (%) (%8 /Forecast)
DOE (%) 1.1 1.1 1.1 1.2 18 1.4 15
(K Parent
éﬁii_fi 7z D *IJ ZI_IS (Fq) (%% /Forecast)
EPS (¥) 553| 214| 200| 242| 360| 285| 248
ﬁﬂ‘é’lﬁﬁﬂ (%) (%% /Forecast)
DPR (%) 253| 701| 798| 745| 722| 773| ©86
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| BREL) FREIE Y S (Interim Dividends per Shars)
BHE ¥ mi 1R BIFREE S & (Year—End Dividends per Share) F':]/ ¥
—B— EE L ERR T (Consalidated Mat Income)

7,000 35
6,000 A 30
5,000 / \ - 25
4,000 / \ ’\._ — 20
3,000 \ /

15

2,000 —7H H 10

EIER S ||||I|[5
0 0
4@, Q-x Q-\ 4(19\% 4@9@ Q.(LQ\ d@\% Q_\'\?\% Q.@, {(_@9 ((_09
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10. H

fE& 7 V— 744t (JSF Group Companies)

(2019 AR m I (RF R I T48) FY2019 figures (ltalic type) are forecast. H /7 H (¥mil)
F£#t (Subsidiary Companies)
FY2018 FY2019
FY2016 | Fy2017 Interim Full-Year Interim (II::uII—Year
orecast)
A ZE& 5 7CERTT (JSF Trust and Banking)
1 [ I%E / Ordinary Revenues 2,805 3,002 1,452 2,562 1,769| 2,830
2 [#%HF%%,Recurring Income 426 421 409 613 363 650
3 4IRS Net Income 351 366 355 538 303 550
4 |8 FE / Total Assets 1,259,394(1,122,363|1,057,042| 933,757 1,425,366
5 (W& PE,Net Assets 24,755| 26,119| 26,945| 25,636| 25,272
HAY AT ¢ > 2 (Nihon Building)
6 |’ 2125~ Operating Revenues 1,258 | 1,267 638| 1,275 641| 1,280
7 |'E 3F%& ~ Operating Income 505 567 286 565 294 565
8 |#&HF%~Recurring Income 589 648 348 673 367 685
9 Y4 HIMIF]LE, Net Income 431 427 232 445 245 450
10 [¥2 & PE / Total Assets 9,508 | 9,828, 9,973| 10,063 | 10,289
11 [#i& PE,Net Assets 7,801 8,159| 8,310 8,441 8,629
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" A L Fr o bR i ‘ N
=t A& o Ratio of E A F X KN K
Capital . . .
Company . - shareholding Business overview
(& 77H millions) %)
-2 %1:(Subsidiary Companies)
H 315 FEERITIN 14.000 100.00 |FFEXTE. SUTHR (HEOZAN - BooH)
JSF Trust and Banking Co., Ltd. ’ ’ Trust services Banking service for deposits and loans
RAENT 47 100 100.00 [FEEDHA - S8 - FEH - s
Nihon Building Co., Ltd. ’ Real estate ownership, leasing, trading and brokerage
Fp 4y v ] B 2 4 (Affiliate Companies)
HARTE T35 WHILEY — 2 Y7 R =7 OBI% -
Japan Information Processing Service 2,460 20.00 (Information processing services
Co.. Ltd. Software development and sales
DA T AT 4 M HWAEY—E 2 V7 by =T OB - k5 - BE
, 100 20.75 [Information processing services
JSF Information Technology Co., Ltd. Software development, sales and leasing

100%

H AL A5 FE8RAT
JSF Trust and Banking
Co.,Ltd.

& A4 (Capital)
14,0005 5 M

20.75%

AT AT 4k
JSF Information
Technology Co.,LTD.

& A 4> (Capital)
1007 5 H

HA

Japan Securities
Finance Co.,Ltd.

AIE 7% 42 1

20%

79.24%

17

Japan Information
Processing Services

BAEALT 47

100%

Nihon Building
Co.,Litd.

B A4 (Capital)
100 5 1

HAE T35

Co.,Ltd.
B A 4> (Capital)
2,4607H 77




11. BAHEIEEHEAEZE (Non-Consolidated Statements of Income)

(2019 4 FEm i (k7)1 B i) FY2018 figures (ltalic type) are estimation. B 7 1 (¥mil)
FY2017 FY2018 FY2019
Interim Full-Year | Interim Full-Year | Interim Full-Year
LSRR 11,094 22.490| 10,247| 20,971 12,223
Operating Revenues
2| SfSeFlE 1323 2,924 1471 2640 1,017
Interest on Loans
P| RAAELRCY SRR 803 1665 754/ 1510 989
Interest on Collateral Money of Securities Borrowed
| TR 261| 502 185 368 157
Fees Earned
S S AR [ ol
o | AR RAR -~ 6,763 13,971 5923 11,634| 6,620
Fees on Lending Securities
5| SRR SR 4023 7,049 2624 5717 4172
Premium Charges
7 i=¢iiGINE vy N
Lending Fees on Stock Loans 782 1,531 551 1,101 7
s |BREM 5800 11,718 5207 11,404 7,073
Operating Expenses
0| KRR 207| 408 97| 822 252
Interest Paid
0| I~v— %)L - «\~/_\~41~IJE\ A0 AO A0 AO AO
Interest on Commercial Paper
i ST TR 301  634]  402| 749 362
Fees Paid
2| AAEETS(E AR -~ 5124 10,406| 4,365 8,988 5706
Fees on Borrowing Securities
u ERERE 5204 10,772 5,039 9,566/ 5,150
Operating Profit
u|—REEE
General and Administrative Expenses 33r4) 7,866) 3517) 6,754 3455
15 g%*“ H Est/m{ﬁte%fgéwes)
Operating Income 1,920 2,905 1,522 2,812 1,694 2700
1o | ESRIPRE 451  728| 558| 857 381
Non-Operating Revenues
7 |EENER
Non-Operating Expenses 4 9 3 15 6
18 ﬁﬁ*” H Est/m(;'?‘e%/%ures)
Requming Income 2,367 3,625 2,077 3,654 2,069 3.200
19 | 45 51 F 2%
Extraordinary Profit 5 133 _ B o
pILEFE =S
Extraordinary Loss 2 2 41 41 _
21 |FiR 5| AT 2 EAKE I 3% 2,370, 3,756| 2,036/ 3,613 2,069
Net Income Before Income Taxes
Income Taxes
S i 15| A331| 288 423 222
Deferred Income Taxes
24 %gﬂ %@*”E Estlmf?e%ﬂ%ures)
Not Income 2,028 3,439 1,500 2,677 1,566 2300
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12. HEREE%FFEZE (Non-Consolidated Balance Sheets)

B 5 H (¥mil)
FY2017 | FY2018 FY2019 (Interim)

1 |FREVEEAFT Current Asset 3,254,653| 3,970,658 5,528,298
2 474 Cash 419,818 676,694 592,234
3 a—/br— /Call Loans — — —
4 A 1MiFE2%: Short-term Investments 38,702 217,339 199,641
5 o 35+ 4 / Operating Loans 577,733 303,991 271,012
6 BB Receivables under resale agreements — 546,542 1,658,914
7 i AFAZEZRAR » 4, Collateral Money of Securities Borrowed 2,168,170 2,143,830| 2,654,946
8 % D,/ Other Current Assets 51,193 82,831 152,202
9 1851244 Allowance for Doubtful Receivables A965 A571 A653

0 |EE & EAEE Non-current Assets 598,970 408,814 379,377
1 | HREEEEEETangible Non-current Assets 1,796 1,622 1,575
L | |EWETEEE ST Intangible Non-current Assets 3,853 3,332 2,852
B | REZDMDEEAE Investments and Other Assets 593,320 403,859 374,949
1 BB AT fliFES:Investments in Securities 591,565 403,019 347,190
15 % Ol Other Investments and Other Assets 2,432 1,072 689
16 5] 244/ Allowance for Doubtful Receivables AG678 A233 A202

17 | EE&ET Total Assets 3,853,624 4,379,472 5,907,676

8 |BfESELiabilities 3,720,578| 4,248,809 5,777,936
v | FREVEESECurrent Liabilities 3,710,150| 4,231,133| 5,755,302
20 o — /< 3—/Call Money 726,414 951,460 832,452
2 5H I A\ 4:/ Short-term Borrowings 3,020 7,787 34,794
2 a~—vx )L ~—s3— “Commercial Paper 459,000 214,000 129,000
FeHLSCHNE,~ Payables under repurchase agreements —| 1,453,352 2,309,168
% B EL 5| #1454 / Collateral Money Received for Margin Transactions 74,019 89,829 98,488
% S FES{% Y 4/ Collateral Money of Securities Lent 2,442,438| 1,499,950 2,348,464
% % D/ Other Current Liabilities 5,258 46,598 2,934
z | BEEEEEETNon-current Liabilities 10,428 17,676 22,634
B MSERL4> F11E Deferred Tax Liabilities 6,471 6,406 6,017
3 BB A5+ B] 24 4/ Retirement and Severance Benefits(Employees) — — —
£V 5 U T ¢ T1EH,/ Derivatives Liabilities 3,687 9,950 15,371
31 % D1 Other Non-current Liabilities 269 1,318 1,245

¥ |#i& E A5 NetAssets 133,045 130,662 129,740
B | #REEZKX Shareholders’ Equity 115,734 114,458 114,922
% % A4,/ Common Stock 10,000 10,000 10,000
E3 % A 424/ Capital Surplus 11,325 11,325 11,325
% F 4% 424 Retained Earnings 97,495 97,506 98,046
3 H 28k Treasury Stock A3,086 A4374 A4,449
B | FR{f- B EZEES  Valuation and Translation Adjustments 17,310 16,204 14,817
£ Z DA G 484/ Net Unrealized Gain on Other Securities 17,994 20,846 22,113
0 #IE~ v 2%/ Deferred Losses on hedges AB852 A4.810 A7,463
4 - HI PRI 75454~ Gain on Revaluation of Land 168 168 168

© |BfE- #iE E &5t Total Liabilities and Net Assets 3,853,624| 4,379,472 5,907,676
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