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1. EREFEANSD (Contents of Business)

& SEEE| 255 Loans for Margin Transactions

& & Margin Loan Btk Stock Loan
(BEEEIEfHE) (BEEG | ENEMmELST)

B2 mER (BH%)

IR 7 Interest on Loans Premium Charges
fBABMEERSA D EFE B

Revenues \
Interest on collateral money of | Lending Fees
securities borrowed

& A | &&fmEIX BifisEzEAR (FEH%)

Expenses Funding Cost Premium Charges

THEMES

Average Loan Balance

&=

Loan Rate & Fee

HY Gl
Counterparty
HOE A

How to funding

=]
Collaterals

5

Features

g % #

15

284,225 B ¥ mil

261,603 B/ F¥ mil

A& SF| Loan Rate : 0.60%

E1%#! Lending Fee : 0.40%
BRERNDOEEF

Interest on collateral money of
securities lent : 0.00%

B |Fris S EE I SNE
General trading Participants of stock
exchange

B |Fris S EE I SNE
General trading Participants of stock
exchange

BHRERADE

Cash proceeds sold of Stock Loan
d—I)LNZH—

Call Money

mLEIBRIRSS

Stock certificates bought of Margin
Loan

SESStt. ERERENSDAL
Bidding by brokers and insurance
companies, etc.

¥KZ5 Stock certificates
R EIBRKRFZOMC 30%DIRE
X (Ftkz5 (B 80%) FZ2ZAN
Do
Stock certificates bought plus
30% margin requirement by cash
or equities (value80%)

IR Cash proceeds
BEREFERDTOMC 30%DIRE
X (IHkz5 (B 80%) FZZAN
Do
Cash proceeds sold plus 30%
margin requirement by cash or
equities (value80%)

HSIFRDORBEHEZE LD TEM Tz, FESFEH(C &> THIEMED

=0\,

Convenient for brokers because loaned through a clearing facility of

each stock exchange

BRIBRZHMHMEL. BHEEREIT D, ASFIHOT ITAILNE

(CLBDEUENDEER L.

Mark-to market every day and pay or receive the differences every day
No credit loss with bankruptcy of brokers

mER (FHD) (FEEMOHIEERERSIFREE C—EERASN

Do

Premium charges of each issue are applied to all standardized margin

selling customers




& B35 ET355 Securities Lending Business

5 — MBIk B BRG]
General Stock Lending Bond Lending
£ M - B X | SMEBmCKDRE HESSRE
Loan Rate Set according to loan term Decided according to each trade
HR 31 & | iEsatt AEsatt. HEHRESR
Counterparty Brokers Brokers, Institutional Investors
tRzs (BHE 70%) EfE (#E 95%)
8 & | Equity (value 70%) JGB (value 95%)
Collaterals HE (BIE 100%) HE (BIE 100%)
| Cash (value 100%) Cash (value 100%)
REZIBRE U LRERBINER
Repo transactions with cash
e 0 T AL\ )NRA 5w RERBIEE | collateral e
Features (CFIFE WEMSI A TEERRE. EA
Fail cover or basket trades FEEUTLLKHAETNTWLSD

Utilized for cash funding or investing,
such as repurchase agreement

&St mITEEETE Loan to Brokers

& —HEHT GESattmd) —ERI 7 AF A
NS Negotiable Loans for Margin
General Loans Transactions
—AEMEFIR —MMER T 71 F > AFR
IR = :
Interest on General loans Interest on Negotiable Loans for
Revenues

T EMNKS
Average Loan Balance
HY 5 %
Counterparty

F R B K
Collaterals

¥ 1

Features

66,877 B FI¥ mil
Hlize=yan

Brokers

EfE (HE 98%)
JGB (value98%)

PRzs (BE 70%)
Equity (value70%)

PSS OB EREFOEMT
Operating funds needed by brokers

Margin Transactions

10,624 B3 F3¥ mil

Hlize=yan

Brokers

¥RZ5 stock certificates
R EIBRKRZFOMC 30%DIRE
X(FHR35 (1E 80%) F&ZAN
Do
Stock certificates bought plus
30% margin requirement by cash
or equities (value80%)

—RHERAEE| (CKXDERABVLDRFE
(CREBIZEEZDORME

Loan for negotiable margin buying
transactions




SN, —ASSEEEAMITETEEFS Loan to Individual Investors or Firms

B4 —ixERN GESEERO—>)
) | AHE - —REMEFR
Revenues Interest on General Loans

FHEMHES

Average Loan Balance

HY 31 piv
Counterparty

=] 7S
Collateral

57 15
Features

14,256 B 3F3¥ mil
BA. EA

| Individual investors, Firms

a5 (B 65%)

| Equity (value65%)

BRERFEH, 1> —RY METEEINTE DREARERRDIEFHFER
O—>71xEEHD

Free of use. Aloan, for which loan applications are made through the Internet,
and for which investors do not need to come to a branch is available.

o Ef5HEIEH] - ERRBIOOIERE Transition of Loan Rate

#£ A B (HWER) RESF BRSO EER] B
Trade Date basis Margin Loan m?r:ee;e(s)’; (s)gccuc;:![iaetzﬁnt Lending Fee

2001/05/01 0.60% 0.00% —
2002/05/07 0.60% 0.00% 0.40%
2006/07/27 0.74% (+0.14%) 0.00% 0.40%
2006/09/22 0.86% (+0.12%) 0.00% 0.40%
2007/03/15 1.02% (+0.16%) 0.00% 0.40%
2007/04/05 1.11% (+0.09%) 0.00% 0.40%
2009/01/29 0.97% (A0.14%) 0.00% 0.40%
2010/11/22 0.77% (A0.20%) 0.00% 0.40%
2014/08/06 0.64% (A0.13%) 0.00% 0.40%
2016/03/09 0.60% (A0.04%) 0.00% 0.40%
2019/05/22 0.60% 0.00% 0.40%




2. EKHRI=EFRINEG (Breakdown of JSF Group Operating Revenues by Each Business)
(847 : B ¥mil)

FY2014 | FY2015 | FY2016 | FY2017 | FY2018
. 17,162 | 17,776 | 19,407 | 22,487 | 20,969
2 | RS isiness 9,667 | 10,579 | 10,721 13,253 | 9,661
3 (47.6%) | (48.0%) | (46.5%) | (50.3%) | (39.7%)

4| [EEERE 3111| 2,720| 1,694 | 2,225| 1,799

i Ir?tlejrtg o?i%llatfa;aIDMontl)J/Igf Securities Borrowed 611 575 887 1,073 708

i FegifIEon Ler{d‘i:ljrg Securities 5,389 6,840 7,771 9,481 6,819

H B o 4443 | 5874| 6543| 7,949| 5717
5 iﬁ?ﬁg R ok Loane 945| 966| 1,227| 1,531 1,101
° ggr%?ré?l%oiﬁs Business 2,107 1,753 907 917 1,242

0] (10.4%) | (7.9%) | (3.9%) | (3.5%) | (5.1%)

1 If/Ar:tereEst or\1 Bo*r:aml\:inancing 18 39 1 0 0
12 ;tigriﬁ%@e%n\eral Loans 1,261 1,030 690 624 737
3 ;}21%1{3% grjl\lz%/gtije;kieﬁ/largin Transactions 236 128 7 9 80
| Business 2294| 2241| 4453| 5035| 6480
1 (11.3%) | (10.2%) | (19.3%) | (19.1%) | (26.7%)

6| | G ook Londing 784| 907 | 941| 1458| 1517
v| | BoaERs 1,509 | 1,334 | 3,512| 3576 4,962
0| SO 3,094 | 3201| 3,325| 3,290| 3,586
1 (15.2%) | (14.5%) | (14.4%) | (12.5%) | (14.8%)

o | ) 2,979| 3,111| 3305 3,263| 3530
| EHE 2269 | 3.451| 2,792| 2,971| 2467

2] (11.2%) | (15.7%) | (12.1%) | (11.3%) | (10.1%)

| RS 186| 144| 147 89 58

% e raraes 545| 627| 668| 741| 746

Bond T Dy ) 1507 | 2,645 1,899| 2,087 | 1,590
% g:e%%ife Management Business 868 807 865 873 884
27 4.3%) | (3.7%) | (3.8%) | (3.3%) | (3.6%)
B | e Revenues 20,300 | 22,035 | 23,066 | 26,333 | 24,321
» %a%gypﬁﬁége%;éj;%ﬁg Premium Charges) 15,856 | 16,160 | 16,522 | 18,383 | 18,603




BAaH
(¥mil)
40,000
35,000
30,000

25,000

20,000

15,000 —

10,000 —

0

£ 752 21N %% (Operating Revenues by Each Business)

B 7 E)E &5 (Real Estate Management Business)
D{E5EER 1T 7% (Trust Business)

0% M fth (Others)
0 & {fiZE % 5 {7 ¥ 75 (Securities Lending Business)

O—#{% B {375 (General Loans Business)
OE{EH 5| %75 (Margin Loan Business)

FY2014 FY2015 FY2016 FY2017 FY2018

14.8%

EHAEXRRRDENE
(Ratio of Operating Revenues by Each Business)
3.6% FY2018

OE{EH 5| %75 (Margin Loan Business)

O—fi% & % 7% (General Loans Business)

DA MEEEE 1 3% 7% (Securities Lending
Business)

OZ D 1th (Others)

O{S5EER 17375 (Trust Business)

B1% B &) &= & & (Real Estate Management
Business)




3. EfdDIRR (Statistics of Loans and Securities Lending Transaction)

B{IE&FI9585 (Average Outstanding Balance of Loan)

fZFM(¥100mil)

FY2014 | FY2015 | FY2016 | FY2017 | FY2018
! ﬁ%ﬁ?f%olr Margin Transactions 4,283 4,014 2,654 3,501 2,842
2 | BEN 2233 1,622| 447| 463| 811
° ;EEE%;%I_ rjc\—:lji%dual Investors 218 188 162 140 142
! - ngisl_foﬂrﬁljlfﬁtgti/rrnz;ﬁlﬁransactions 291 155 95 100 106
5 | ISSUIRITEIRE 586| 545| 1499| 2735| 4,312
5 | SPM 325| 287 70 1 -
;| =8 7,430 | 6470| 4,672| 6,702| 7,966
8 ?gfuﬂrﬁ?el;gl_gfgggg/lﬁgin Transactions 2,220 2,274 2,913 3,661 2,616
B{IERIR%E (Outstanding Balance of Loan)
fEM(¥100mil)
FY2014 | FY2015 | FY2016 | FY2017 | FY2018
° LéoﬁHsyE)lr Margin Transactions 5410 3,241 3,685 5195 2,493
0| gBEN 2547| 950| 408| 581| 546
" 3)31,%3%;% rjc\—jji%dual Investors 200 181 152 147 146
° - L?ﬁs}oﬁ%%ﬁtgkijn;gﬁﬁra nsactions 309 114 13 133 82
o | BEROEAE 548| 1,360 1,763| 47251 3,649
u| SO 325| 125 20 . -
5| S5t 8,831| 5677| 5877| 10,029| 6,688
16 | RIS SIS MEL S 3,165| 2,586| 3,936| 3,698 4,330

Securities Lent for Margin Transactions




fEA®oomil)  HHEFHESHFRE (Average Outstanding Balance of Each Loan)

10,000

8,000

6,000

4,000

2,000

,,,,,,,, D{EEEER1TE FE&(Trust Bank Loans)

,,,,,,,, O E{&H5|(Loans for Margin Transactions)

B-Z D1t (Others)

O0— % & {F(General Loans)
B8 /A& E ff(Bond Financing)

|
FY2014 FY2015 FY2016 FY2017 FY2018
BEETHREORR FY2018
(Average outstanding balance of loan)
0.0%
0 E{&H5[(Loans for Margin Transactions)
35.7% B —fi% 5 {1(General Loans)
54.1% O{EEEER1TE (T& (Trust Bank Loans)
Oz MD{th(Others)

Bk E{1£5%5 (Loan Balance of Each Loan)

{EM(¥100mil) BZ D1t (Others)

12,000

10,000

8,000

6,000

4,000

2,000

0

0{E R 1T E % (Trust Bank Loans)
O0—fi& & - (General Loans)

8 /A& E {+(Bond Financing)
OE{&E5|(Loans for Margin Transactions)

FY2014 FY2015 FY2016 FY2017 FY2018



BEMSIEE - SRRSO (Statistics of Loans for Margin Transactions)

BENGIMERE (1K)

Average Outstanding Balance of Loans for Margin Transactions

{8 (¥100mil)

FY2016 FY2017 FY2018
4 H Apr. 2,958 3,085 4,080
5 H May. 2,830 2,971 3,737
6 A Jun. 2,722 3,198 3,435
7R Jul. 2,374 3,278 2,931
8 H Aug. 2,438 3,128 2,632
9 H Sep. 2,496 3,168 2,764
10 H Oct. 2,405 3,283 2,842
11 H Nov. 2,384 3,557 2,613
12 H Dec. 2,630 3,723 2,479
1 H Jan. 2,583 3,914 2,119
2 H Feb. 2,820 4,299 2,185
3 B Mar. 3,207 4,454 2,272
HEEARSIEVVES (FiX)
Average Outstanding Balance of Margin Buying Transactions (TSE)
FY2016 FY2017 FY2018
JSF ratio JSF ratio
4 H Apr. 20,831 14.2% 19,733 15.6% 28,148 14.5%
5 H May. 20,237 14.0% 18,684 15.9% 26,855 13.9%
6 H Jun. 19,619 13.9% 19,626 16.3% 26,820 12.8%
7R Jul. 17,283 13.7% 20,614 15.9% 24,313 12.1%
8 H Aug. 17,236 14.1% 21,168 14.8% 23,327 11.3%
9 H Sep. 16,888 14.8% 20,784 15.2% 22,482 12.3%
10 H Oct. 16,474 14.6% 20,363 16.1% 24,010 11.8%
11 A Nov. 15,959 14.9% 22,374 15.9% 23,470 11.1%
12 H Dec. 16,253 16.2% 24,459 15.2% 22,241 11.1%
1 H Jan. 16,801 15.4% 25,524 15.3% 19,187 11.0%
2 H Feb. 18,685 15.1% 27,550 15.6% 18,964 11.5%
3 H Mar. 20,057 16.0% 29,199 15.3% 18,414 12.3%
ERmEIELVES (FR&) Awverage Outstanding Balance of Margin Buying Transactions
&M HEmM5IBMERKS (F&) Awerage Outstanding Balance of Loans for Margin Transactions(JSF)
(¥ 100mil) —HiIEFAE JISF ratio
30,000 60.0%
25,000 50.0%
20,000 - - 40.0%
1500 AR R R EE R R E R R R R R R R R R R R R R R E 200%
10,000 [ == = s om0 0%
h/—,A L — \\_/
BO00 [ = = == = w0 g
o b e Ty
SRELOLLCONNDANNANNNNLLLLDTLLOOL TR
S 53:94%“90‘7%5 FIELLES VST LTIELEES TS SF IS




BiEMEI8%EE (1K)

Average Outstanding Balance of Stock Loans for Margin Transactions

{8 (¥100mil)

FY2016 FY2017 FY2018
4 H Apr. 2,068 3,171 2,593
5 H May. 2,336 3,957 2,661
6 A Jun. 2,325 4,061 2,712
78 Jul. 2,114 3,693 2,391
8 H Aug. 2,185 3,616 2,345
9 H Sep. 2,617 3,931 3,010
10 H Oct. 2,832 4,231 2,800
11 H Nov. 3,361 4,205 2,444
12 H Dec. 4,168 3,726 2,556
1 H Jan. 3,682 3,542 2,282
2 H Feb. 3,661 2,808 2,469
3 H Mar. 3,644 2,931 3,120
HIEEARSITEDES (FiR)
Average Outstanding Balance of Margin Selling Transactions (TSE)
FY2016 FY2017 FY2018
JSF ratio JSF ratio JSF ratio
4 H Apr. 4,590 45.1% 6,054 52.4% 5,218 50.6%
5 H May. 4,750 49.2% 7,328 54.0% 5,625 47.3%
6 A Jun. 4,305 54.0% 7,198 56.4% 5,438 49.9%
7 B Jul. 4,436 47.7% 6,990 52.8% 5,131 46.6%
8 H Aug. 4,646 47.0% 6,635 54.5% 5,297 44.3%
9 H Sep. 5,195 50.4% 7,112 55.3% 6,187 48.7%
10 H Oct. 5,744 49.3% 7,926 53.4% 5,181 54.0%
11 H Nov. 6,135 54.8% 7,858 53.5% 4,945 49.4%
12 H Dec. 7,257 57.4% 6,924 53.8% 4,608 55.5%
1 H Jan. 6,985 52.7% 7,154 49.5% 4,933 46.3%
2 H Feb. 6,899 53.1% 5,795 48.5% 5,462 45.2%
3 H Mar. 6,694 54.4% 5,521 53.1% 6,157 50.7%
®m ERmBIE YRS (FF) Awerage Outstanding Balance of Margin Selling Transactions
&100mi|) EHEm5IE#%S (FH%) Awerage Outstanding Balance of Stock Loans for Margin Transactions(JSF)
— BiI£FAE JSF ratio
8,000 80.0%
K00 I e 70.0%
6,000 = 60.0%
5,000 50.0%
4000 [ - o e e -~ o 40.0%
3000 f - o e 1 30.0%
2,000 | - 1 20.0%
1,000 1 10.0%
0 ! : E— — — — — — 0.0%
I T TS Y
EESTELS S S B ESS T SIS TSI S ESEF T TSETSF S E




4. EIGHEFE (Transition of Business Results)

& (Consolidated)

FY2005 | FY2006 | FY2007 | FY2008 | FY2009 | FY2010
= AT EYS =) (BES S Highes)
1Operating Revenues(¥mil) 37,226 | 43,523 50,582 44,299 | 27,868 | 22,848
o | BEFE(ERM) 8926 9642| 2345 A4797| 5898| 3655
Operating Income(¥mil)
O d—1
s | ERFEEAM) 8203| 0447| 2852| A5479| 5182 3345
Recurring Income(¥mil)
o | SRR (ETIF) 4952| 4155| A1,300| A7,503| 3572| 3,492
Net Income(¥mil)
5 | |RSTCOSMRREM) | 4o 93|  4200| a13.15| A80.33| 3859| 37.73
Net Income Per Share(¥)
1 BRE Tz DFEEEE(M)
6 Net Assets Per Share (¥) 1,205.27 | 1,244.62 | 1,125.72 | 1,158.32 | 1,217.13 | 1,241.68
WEEBM)
7 Total Assets (¥100mil) 97,223 | 74,231 50,938 | 52,932 | 54,796 | 70,781
MEEJRM)
8 Net Assets (¥100mil) 1,189 1,228 1,113 1,072 1,126 1,149
XBERD L FY2004 (EZEFZ 10,149 BH M. FEFZ 9,579 BHH)
Highest FY2004 (Operating Income ¥10,149mil, Recurring Income ¥9,579mil)
EEINIEHETS
(Performance of Operating Revenues)
B A (¥ mil)
50,000
40000 — 1 —
30000 |
20000 11— : B B e e
10,000 —— — —f — R o : =
Q& X @ 0 X A E X e e A WY
/ 7 7 4 4 /7 / / 7 7 7 /7 /
ARARARANRAR AR A SRR AR A SIS A SR SR
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FY2011 FY2012 | FY2013 | FY2014 | FY2015 | FY2016 | FY2017 | FY2018
20,229 17,675 19,566 20,300 22,035 23,066 26,333 24,321
3,039 1,787 2,568 3,025 2,558 2,802 3,881 3,981
2,387 2,557 3,119 4,230 3,349 3,611 4,685 5,046
779| 1777 | Rl 3520 2645  3,078| 4,225 3,765
8.42 19.11 60.35 33.94 26.90 31.91 44 .25 40.03
1,245.83 | 1,274.68 | 1,260.43 | 1,373.94 | 1,467.01 | 1,452.64 | 1,518.78 | 1,519.31
49,312 34,334 39,143 34,826 32,491 46,450 49,601 52,913
1,155 1,185 1,352 1,371 1,420 1,397 1,438 1,407
EH5H BE SRR
10.000 (Performance of Recurring Income and Net Income)
#2'% F| 2% (Recurring Income)
8,000 - w
4 HA# %1 25 (Net Income)
6,000
4000 - —p—— B
2,000 ....................................
0 1 1 1 1 1 1 1 1 1 1 1 1 1 ]
) (o) N\ 3) () Q N v & \a &) © N S
SR RS S SD
A2000 & R G e e e G e e G
A 4000
A 6,000
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Bi{k (Non-Consolidated)

FY2005 FY2006 FY2007 FY2008 FY2009 FY2010
| EXRRE(BEHM) | 20084 | 35010 38989| 34938 200940| 17,639
Operating Revenues(¥mil)
o | BFRM@EDM) 7011| 9084| 7614| 2842| 3577| 2137
Operating Income(¥mil)
Rl""ﬁ
;| EREA@ELH) 8786| 9951| 8071 3899| 4012| 2553
Recurring Income(¥mil)
4 | SRRRERIE () 6.367| 6785 4938| 2657 2512 1613
Net Income(¥mil)
1 R 0 S ERFERIZS (M)
5| Nes Income Por Sharets) 63.05| 6820 4971| 2831| 27.00 17.35
1 BRETZDREERM)
© | Nt Aeete por Shore ¥ 961.95 | 1,033.56 | 1,033.95 | 1,132.09 | 1,171.18 | 1,179.28
HEE (1BM)
T o 100l 79150 | 61,117 | 39.705| 40156| 39,630 | 52,297
B (BM)
® | Mot Aceets (¥100mil 956| 1.026| 1,027| 1,053 1089| 1,007

XIBEREEFY1990 (BZUNE 172,244 BHM. E3F4 16,152 B M.

BAHE ¥mil)

EEINIHER

(Performance of Operating Revenues)

Highest FY1990 (Operating Revenues ¥172,244mil, Operating Income ¥16,152mil,

50,000

45,000

40,000

NEBEPS

® $

N

12

NN

NN

)
/ Ve Ve /7 /7 Ve Ve Ve Ve Ve /\ Ve Ve Ve
AR AR AR AR AR ARARARA R AR AN AR
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FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018
15,276 14,154 16,392 17,185 17,798 19,418 22,490 20,971
1,108 1,290 1,952 2,010 1,686 1,868 2,905 2,812
1,391 1,560 2,373 2,653 2,508 2,636 3,625 3,654
1,229 1,025 5,692 2,219 1,971 2,332 3,439 2,677
13.21 11.02 55.31 21.39 20.05 24 .17 36.02 28.45
1,180.27 | 1,196.29 | 1,184.27 | 1,284.06 | 1,383.09 | 1,358.53 | 1,404.92 | 1,409.82
40,908 29,212 32,238 28,810 26,333 34,179 38,536 43,794
1,098 1,113 1,270 1,281 1,339 1,306 1,330 1,306
REFIZ 18,202 BAHM. LHEAHMFIZSE 10,197 BAM)
Recurring Income ¥18,202mil, Net Income ¥10,197mil)
BE LRI RHERS
(Performance of Recurring Income and Net Income)
BAH ¥mil)
#2'% F| 2% (Recurring Income)

12,000 L #4725 (Net Income)

10,000

8,000

6,000 -  —  —

4000 - — S

2000 - — X B B B 14— R m | —l—

O O N D O Q09N NS Y 6 O AN 2
I ORI A
L A A A R
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5-1. JEFIERETHEZE (Consolidated Statements of Income)

FY2006 | FY2007 | FY2008 | FY2009
[ - 43,523 | 50,582 | 44,299 | 27,868
o | BEFEHE 15,229 | 16,217 | 8451 5,668
E1EEGIETR)
3 Loﬂa'z'néﬁrﬁlma(r/g\igi-?;aésﬁ%o%ns ) 10,954 | 10,581 3,899 3,324
—RXER NGRS =0
4 Cie_r?eral_lzoans (including Bond Financing) 937 | 1,015 951 767
5| ISSLEAETNE 2964 | 3.833| 3,348| 1,330
BABMESRDEFE
6 Ir?tegre{‘st on%(foéllf_tjeral Money of Securities Borrowed 4,409 7,797 6,233 3,057
BEHEIER
! I:anlns for Margin Transactions 1,345 1,683 1,992 1,774
I 2,665| 4,929| 3933 986
BimEEENR
9 Fe%s{og L%einding Securities 12,718 | 11,758 | 14,208 7,817
T f=a y
10 Stg?:knLoanst?rlll\\/largin Transactions 10,2241 10,383 | 13,278 7,337
r ) 7168 | 7,862| 11,568 | 5773
EfEEsIERN
12 Le@in%lzees%néa%ak Loans 3,056 2,520 1,710 1,563
TDMOBMEESENTE
3 Other Ifges on Lending Securities 2,493 1,375 930 480
] G S venues 11,166 | 14,808 | 15,405 | 11,325
s5EHINGE (HEE)
15 Bo{nd |n%e3hm%1t((JSFé{ - 5,038 6,767 8,129 5,077
EMEZFERIUN HEI&{S5E8R1T
16 Bond Investment (JSFTB) 3,095 5,317 4,935 4,342
7 IRFEHNE N _ _ _ —
Interest on{ReceivabIes under Resale Agreements
18 g:e%aﬁljﬁia%e Leasing 1,014 1,118 1,091 1,034
| R s 177|  198| 200| 249
20 %pgegrgatﬁ?g;xpenses 24,922 | 39,437 | 37,690 | 13,319
n| XIS 10,914 | 20,365| 15,571 5,247
2 J1—)L-NF—FIR
< :lnt)e\reﬁs%j)%Call Money 2,412 5,810 4,175 923
3 5 =
« gﬂgt on B%%gogiﬁn%ﬁg 1,276 1,744 2,634 1,655
% BB =2
X Interest on Collateral Mo*nje of Securities Lent 2,713 4,743 2,666 625
aAN—=>vI)L-R=)\—F]E
2% gﬁiﬁrﬁa’l—fg{ig&ymemial Paper 246 579 141 113
% Fe4e;£n BEorrqwing Securities 8,182 8,473 | 12,008 6,221
z| EUEUS WPES) 7,146 | 7,844| 11,559| 5,773
T DfBDBE1MmELE AR
2 Ot{hgr Fegér}zﬁBorﬁ)wing Securities 1,035 628 448 448
TOMMBDE
» Other Operating Costs and Expenses 5,579 10,018 9,968 1,736
30 HEREIER _ _ _ _
. Ir)Eerest on Payables under Repurchase Agreements
31 | EreAlE 18,601 | 11,144| 6,609 | 14,548

Operating Profit

%22~24 BEFEBADREEZME indicate Non-consolidated Figures
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&5 ¥mil)

FY2010 | FY2011 | FY2012 | FY2013 | FY2014 | FY2015 | FY2016 | FY2017 | FY2018
22,848 | 20,229 | 17,675 | 19,566 | 20,300 | 22,035| 23,066 | 26,333 | 24,321 | 1
4765| 3,223| 2,990 5,784 | 4,890 | 4,121 2599 | 3,014 2,698 2
2,809 1,783 1,760 | 4,012 3,111 2,720 1,694 | 2,225 1,799 | 3
659 492 440 1,149 1,279 1,070 691 633 737 | 4
1,079 741 590 317 186 144 147 89 58| 5
2,273 1,816 1,871 2,031 1,947 1,662 1,476 1,665 1,509 | 6
826 639 652 436 611 575 887 1,073 708 | 7
995 1,015 1,023 1,036 745 529 448 384 398 | s
55672| 4,648| 4589, 5314 6,938 8,510 11,723 | 14,014 | 11,699 o
4,807 | 3,957 | 3,746| 4,132 5,389| 6,840 7,771 9,481 6,819 | 10
3,811 3,147 | 2957 | 3,371 4443 | 5874| 6,543 7,949| 5,717 | n
996 809 789 761 945 966 1,227 1,531 1,101 |
764 691 841 1,181 1,549 1,668 | 3,952| 4,532 4,878 1
10,237 | 10,541 8,224 | 6,436| 6,523| 7,740| 7,267| 7,639 8,414 | u
5754 | 5824| 4,719| 2,838| 2,979 3,111 3,305| 3,263| 3,530 |1
2,657 | 3,134 1,808 1,494 1,507 | 2,645 1,899 | 2,087 1,590 | 16
— — — — — — — — 1,030 | 7
930 818 819 880 868 807 865 873 884 |
308 300 338 485 545 627 668 741 746 | 19
11,327 | 9,634| 8,193| 8,747| 9,450| 11,537 | 11,892 | 13,330 | 12,284 | »
5740 5,076| 3,760| 3,682| 3,159| 2,599 1,191 1,259 1,526 | 21
835 759 761 729 684 561 A117| A156| A198 2;
1,858 | 2,162 1,103 665 583 562 16 12 680 2;
947 996 1,083 1,209 802 527 474 553 342 2;:
28 11 55 256 300 270 12 AQ AQ |
4247 | 3,540| 3,426| 3,940| 5,123| 6,677| 8,810| 10,406| 8,970 |2
3,809 | 3,146| 2,948 | 3,334| 4,442| 5865| 6,534 7,949| 5,700 |z
438 394 478 605 681 812 | 2,276| 2,456| 3,270|=
1,310 1,006 951 868 866 1,990 1,865 1,664 1,787 | »
— — — — — — — 0 635 | 0
11,521 | 10,594 | 9,482| 10,818 | 10,849 | 10,497 | 11,173 | 13,002 | 12,037 | 31
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5-2. EFIEWETHEZE (Consolidated Statements of Income)

FY2006 | FY2007 | FY2008 | FY2009
— B
2 Gegneref}l and Administrative Expenses 8,959 8,799 | 11,406 8,650
REN{ESE
3 Salgxigefjg 3,087 3,112 2,986 2,974
RIS TE R
¥ Retirement and Severance (Employees) 307 267 358 502
5| BEEEESSIESREA 85 66 38 3
Provision for R%ire%mergind Severance Benefits (Directors and Corporate Auditors)
E555&%
® Allowed oflgoé\%ance for Bonuses(Employees) 433 430 432 408
HEESSIEERA
3 Allowed of Allowance for Bonuses (Directors and Executive Officers) 155 32 28 62
ERTEE
® Ar\gn?i?istrative and Computer Expenses 1,131 1,129 1,167 1,342
mEZNE
) [éep]reciatﬁi%n 1,617 1,575 1,644 1,019
BERBIEERAREA _
0 AIIow?ﬁce for Doubtful Receivables +:Provision,” A:Reversal 113 2’725 507
<D
41 %ﬁhJe%Expense 2,139 2,072 2,024 1,830
=xA
a2 Og?;hn%lncome 9,642 2,345 | A4,797 5,898
= X
® Non-Opegting Revenues 251 520 292 213
SZHFIR
“ Interestél Réceived 13 8 8 12
THWCS
® Dividend Received 96 137 173 125
| BOECKSRERE —| 255 — —
Profit in Equity-Method
<Dt
47 Othf[ERevenues 141 119 110 75
=2XNER
8 NogOpegting Expenses 446 13 975 929
IFIR
L. R
FINECKDIEEE _
% , Loss in Equity-Method 431 951 916
REFR
51 Recurring Income 9,447 2,852 | A5479 5,182
SIS _
% Extraordinary Profit 585 1,037 26
5| BEBIEERAR 576 — — —
Reversal of Allowance for Doubtful Receivables
| BRSBTS 9 0 — —
Gain on Sale of Investments in Securities
ESGHEEES
% Extraordinary Loss 1,399 986 778 41
»| RABMES R — 0 — —
Loss on Sales of Investment Securities
o | EEAMEESTmE 3 1 87 —
mgss %Bevluﬁaéi;gﬁgvestments in Securities
% SR SRR
53 ,\;;t I;;E;OTIG b%faore Ir%o%%mxes 8,633 2,903 | A6,231 5,140
EAT - FREBERC
9 | | ncome Taxes 4,316 3,322 1,646 1,787
YN ST
®| Deferred Inc_ome Taxes 160 881 A373 A218

Profit Attributable to Owners of Parent
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&5 ¥mil)

FY2010 | FY2011 | FY2012 | FY2013 | FY2014 | FY2015 | FY2016 | FY2017 | FY2018

7,865 | 7,554 | 7,694 | 8,249 | 7,824 | 7,939 8,371 9,121 8,056 | »

2903 | 2,837 2,813| 3,091 3,215 | 3,171 3,113 | 3,073| 3,037 | =

440 439 400 430 360 305 456 324 283 | &

— — — — — — — — — | ®
414 408 373 480 502 484 534 630 667 | %
50 43 39 56 108 76 67 117 12 | &

1,355 1,334 1,257 1,333 1,367 1,330 1,150 534 544 | 3

866 721 755 878 662 625 807 1,364 1,380 |

— 47 347 A79| A486| A275 AG2 746 | A402 |«

1,834 1,722 1,706 2,057 | 2,094 2,220 | 2,252 2,329 | 2,432 | #

3,655 | 3,039 1,787 | 2,568 | 3,025 2,658 | 2,802| 3,881 3,981 | @

187 217 770 550 | 1,361 813 814 814 | 1,081 |4
8 6 4 20 104 258 229 227 228 | «

108 120 104 185 293 392 422 414 546 | 4
— — 486 179 — 54 92 123 248 | 4%

70 90 174 164 963 107 69 48 59 | a7
497 869 0 0 156 21 5 9 15 | 48
0 0 0 0 0 0 0 0 0|4
484 868 — — 144 — — — — | %0
3,345| 2,387 | 2557 3,119| 4,230| 3,349, 3,611 4,685 | 5,046 | 51
1,297 1 165 | 4,411 61 — 63 133 — | =
1,292 — — — — — — — — | =
— 1 165 — 22 — 63 5 — | =

47 454 152 809 6 — 116 2 41 | =

— 50 118 0 — — — 2 — | 5%

— 41 — — — — — — — | &7

4,596 1,934 | 2,570 6,721 4,285 | 3,349 3,558 | 4,817 5,005 | =

884 816 593 254 443 458 577 938 842 | =

219 339 199 255 321 245 AJ7 | A346 397 | &0

3,492 779 1,777 6,211 3,520 2,645 3,078 | 4,225 3,765 | 61
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6-1. EEEEMIRE (Consolidated Balance Sheets)

FY2006 | FY2007 | FY2008 | FY2009
BB E ST
1 éburrenta A?sets 7,001,258 | 4,742,801 | 4,861,332 | 4,842,517
IREIAE
2 Cash 4,857 4,628 2,957 18,005
J-J)L-0—> _
3 Call Loans 130,200 24,000 7,000
.| ZEF - oEE — — — —
%(}%fﬁa%nd Account Receivable-Trade
5 Shorz-term Investments 898,761 | 1,980,835 | 2,697,282 | 2,811,225
6 Sl 360,517 | 1,475,909 | 1,760,788 | 1,641,496
7| SebESsETy 538,228 | 504,925 | 936,494 | 1,169,714
EESSINES
8 Overating Loans 2,028,633 | 1,131,385 | 503,070 | 655,567
9 E’JEH%EJEIE _ _ _ _
%Reieivablejsnunder resale agreements
’lun E%ﬁ%:é\i
10 [Tefe%ed Tax Assets 696 300 536 935
BARMIFNDE
" Collateral Money of Securities Borrowed 1,919,194 | 900,506 | 1,042,222 | 815,373
=1iE:GIRa)
12 I{_anns for Margin Transactions 181,221 | 165,910 | 307,433 | 170,160
B TiE:GIRa)
13 Bond Lending 1,425,233 | 694,643 | 637,632 | 602,886
<At
14 Otr;ﬁar Current Assets 30,777 4,984 33,382 3,089
EHEEES
15 Allowance for Doubtful Receivables A 734 A838 | A2820| A2,085
EEEESsT
16 N?é-currel;:r;t . 421,921 | 351,036 | 431,945 | 637,092
FEEEESET
7 Tangible No%-lt?urrent Assets 7,215 7,111 6,965 6,655
EMROTEED
8 Buildings and Structures 8,101 8,110 7,996 8,012
TRAMEZIZRETRE
9 Accumulated Depreciation A4,543 | A4,832| A4,945| A5135
o | EREERCERE — — — —
Machinery, Equipment and Vehicles
” AT A5 T4 — — = —
gggc)%uzn;%ated Depreciation
=} oo
Tools, Furniutare and Fixtures 1,260 1,200 1,349 1,263
TR EEI RS TRE
iAccuﬂrgulated Depreciation A 922 A902 A 886 A 820
24 Land 3,315 3,315 3,315 3,315
BICEEERE
® I}ntangibleitgor;cflirren_lt_Assets 2,796 2,545 1,611 1,479
CBETOMOEESE
% In\;esgqng?ts a%d OTherAssets 411,909 | 341,379 | 423,367 | 628,957
SERIMEE
27 I?E\Qstme;}s@in Sé%ﬁgf_?ﬁ 404,884 | 335,042 | 422,115 | 627,313
MEECH I SEAER
» I%_on -term I}gans to Employees 448 387 396 328
TR HiE _
2 Sefe%rjed Tax Assets 4,377 4,818 107
<D
X %{F:Jer |I[1:L\I/%stments and Other Assets 2,234 1,174 1,531 3,335
- 1' % Y 4
3 AII(_)wance for Doubtful Receivables A34 A42 A782| A2,020
p | BEEST 7423179 | 5,093,837 | 5,293,277 | 5.479,610

Total Assets

18




EJ5 M ¥mil)

FY2010 | FY2011 | FY2012 | FY2013 | FY2014 | FY2015 | FY2016 | FY2017 | FY2018
5,685,741 | 3,965,288 | 2,896,971 | 2,708,883 | 2,484,418 | 2,336,363 | 3,942,440 | 4,161,486 | 4,776,406 | 1
44,400 | 20,107 | 124,255 | 93,069 | 31,792 | 266,377 | 1,076,761 | 777,895 | 990,670 | 2
— — — — — —| 33,000| 95000 100,000 3
I I - - - I I I — | 4
3,126,870 | 1,934,120 | 945971 | 408,571 | 588,813 | 431,565 | 238,498 | 60,817 | 238,643 | 5
1,870,087 | 1,318,655 | 650,205 | 270,656 | 238,216 | 350,550 | 64,540 | 38,702 | 217,339 | 6
1,256,782 | 615,474 | 295,766 | 137,915 | 350,507 | 81,014 | 173957 | 22,114 | 21,304 | 7
568,803 | 453,784 | 732,475 | 897,825 | 883,101 | 567,748 | 587,752 | 1,002,931 | 668,894 | &
— — — — — — — — | 546,542 | o
681 401 211 525 390 167 278 - — | 10
1,516,586 | 1,127,046 | 1,092,112 | 1,303,154 | 974,973 | 1,025,617 | 1,930,722 | 2,168,170 | 2,137,589 | 11
81,139 | 152,816 | 106,559 | 96,896 | 155,782 | 137,696 | 205,475 | 153,374 | 261,429 | 12
1,225,026 | 907,587 | 747,446 | 951,080 | 479,540 | 660,700 | 1,436,340 | 1445645 | 1,307,183 | 13
4153 | 4,191| 3,166| 6,105| 5686| 457122 75682 | 57,790 | 94,802 u
A1393| AB802| A1221| A369| A339| A236| A254| A1,118| A736| 1w
1,392,396 | 965,996 | 536,485 | 1,205,505 | 998,183 | 912,806 | 702,610 | 798,674 | 514,965 | 16
6,528 | 6,390| 6,562| 6988| 7,027 6,982 6621| 6288 60141
8045| 8083| 8059| 8789| 8791| 8792| 879 | 8808 8819w
A5210 | A5420| A5584| A5665| A5843| A6,015| A6,187| A6,328| A6,468 | 1
- - - - - - - - — | 0
- - - - - - - - — | 2
1,255| 1,287 | 1,374| 1,348 1,355| 1,430| 1,546| 1,583 | 1,490
A894| A985| A1070| AQ40| AQ92| A1071| A797| A1,039| A1,002
3305| 3,305| 3,264| 3264| 3264| 3,264 3264| 3264| 3,264
1,117 | 1,032 842 1,054| 2,387 4229| 4346| 3,884 3450 |z
1,384,750 | 958,573 | 529,080 | 1,197,462 | 988,768 | 901,595 | 691,642 | 788,501 | 505,500 |
1383841 | 957,911 | 528,599 | 1,196,822 | 987,897 | 900,167 | 690,208 | 787,231 | 505,163 | z
276 203 139 158 87 55 24 5 2|2
I I - - - I I I — | 2
1448| 1480| 1,248| 3456| 2575| 2930| 2,568| 1,942 567 |
A815| A1,020| A907| A2975| A1,792| A1557| A1,158| A678| A233 |3
7,078,138 | 4,931,285 | 3,433,456 | 3,914,388 | 3,482,601 | 3,249,170 | 4,645,051 | 4,960,161 | 5,291,372 | 2

19




6-2. EEEEMIRER (Consolidated Balance Sheets)

FY2006 | FY2007 | FY2008 | FY2009

& ﬁgﬁﬁiis 7,300,303 | 4,982,534 | 5,186,044 | 5,366,953
H ?u%ﬁi%iﬁﬁities 7,236,278 | 4,927,488 | 5,133,479 | 5,312,542
® '%fdreﬁAccount Payable T - — -
% gaﬂ\ko},;*_ 2,191,400 | 1,857,600 | 1,387,800 | 1,344,300
7| ils o - = = =
e Bormowings 802,530 | 894,910 | 1,676,310 | 2,443,810
go?n;;é;f';;:;/ ‘= 110,000 | 68,000 15,000 | 27,500
Eﬂiﬁaﬁi}i&nder Repurchase Agreements 96,738 | 341,942 | 637,881 86,192

4 iﬁiﬁf?ﬁme Taxes 2,945 1,371 103 1,073
© %jg@iﬁor Bonuses (Employees) 424 430 432 411
ﬁl?v%ig Ifﬁ%\onuses (Directors & Executive Officers) 155 32 28 62
%ﬁ%@ﬁ,ﬁ;? o? Securities Lent 1,949,168 | 1,029,100 | 791,540 | 824,158
Léofnﬁsygfi,.argm transactions 702,702 | 419,503 | 459,098 | 306,394
i 1240147 | 602,301 | 326,219 | 500,188

4 E)Elff\?vgtal:/loney from Trust Account B - - -
8 gﬁ?}ﬂcmmm Liabilities 94,044 | 37,101 46,682 | 44,627
Eo%—%%ﬁtﬁtiabilities 64,024 | 55,045 | 52,565 | 54,410
iﬁ%ﬁt(ir?Borrowings 60,000 | 51,000 | 48,500| 48,500

5| Dot Tax Lizbliies 187 444 505 | 2,499
% Eeﬂﬁkriénﬂ—éitl fln%Severance Benefits (Employees) 2,397 2,273 2,307 2,312
% %e%rie%nﬂiﬁrﬁ Etleiraﬁnce Benefits (Directors & Corporate Auditors) 593 482 277 103
* gﬁ?ﬁﬂNon-current Liabilities 846 844 975 995
e ﬁf&%ﬁi 122,876 | 111,303 | 107,232 | 112,656
% gﬁfﬁﬁders- Equity 125,976 | 121,615 | 107,004 | 109,164
5 %ozri%on Stock 10,000 10,000 10,000 10,000
%8 %ﬁﬂ?—éﬁpms 5,181 5,181 5,181 5,181
ot ﬁﬁﬁ:ﬁ%mmgs 111,251 | 106,873 | 92,471 94,646
| I ook A456| A440| A648| 4662
(-;:l Zﬁ%ﬁ?ﬁe}dﬁ@tﬁe’?ﬁgﬁprahensive Income A3,100 | A10,311 228 3,491
& N%eot)égﬁﬂiid#éﬂﬂ%gféo%er Securities A3,244 | A10,455 84 3,348
& ﬁ%ﬁé ?:i%s on Hedges T - — -
% é:;%ﬁ;iﬁé%ifﬁfﬁon of Land 143 143 143 143
& S RERESE 7,423,179 | 5,093,837 | 5,293,277 | 5,479,610

Total Liabilities and Net Assets
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%61 FY2010 K 05T - EEBESN ST DMOEFIRRECER B Emil)

FY2010 | FY2011 | FY2012 | FY2013 | FY2014 | FY2015 | FY2016 | FY2017 | FY2018

6,963,211 | 4,815,738 | 3,314,865 | 3,779,160 | 3,345,456 | 3,107,139 | 4,505,339 | 4,816,350 | 5,150,579

6,935,810 | 4,802,861 | 3,307,258 | 3,767,416 | 3,329,124 | 3,075,453 | 4,477,440 | 4,792,452 | 5,115,112

818 | ¥ |8

1,264,300 | 1,388,600 | 1,446,600 | 1,596,600 | 1,587,000 | 720,900 | 626,898 | 771,414 | 1,016,460

— — — — — — — — — | &

4,049,010 | 1,833,210 | 613,710 | 509,510 | 439,510 | 198,010 | 13,010 | 15510 | 16,547

7,500 | 33,500 | 231,500 | 429,000 | 440,000 | 122,000 | 185,000 | 459,000 | 214,000

— - — — — — — — 1,453,352 | 40

129 398 222 131 298 297 387 620 368 | #1

414 408 373 480 502 484 534 630 667

50 43 39 56 108 76 67 117 112

196,442 | 259,058 | 216,206 | 198,781 | 316,544 | 258,656 | 393,698 | 369,852 | 433,072

42
43
1,165,936 | 1,100,016 | 983,076 | 1,185,725 | 788,716 | 1,549,653 | 2,492,578 | 2,505,135 | 1,563,430 | 4
45
46

936,008 | 755,016 | 763,076 | 959,796 | 420,015 | 1,214,723 | 2,001,874 | 1,990,958 | 1,007,025

— — — — — | 452,773 | 1,095,054 | 961,611 743,329 | 47

22,920 | 20,255 | 31,737 | 45911 | 72,988 | 31,258 | 63,908 | 78,412 | 106,844 | 48

27,400 | 12,877 7,606 | 11,744 | 16,331 | 31,686 | 27,898 | 23,897 | 35,467

21,500 7,500 — 3,000 2,000 3,000 4,000 3,000 4,000

2,700 2,240 3,675 4,059 7,189 | 11,553 9,410 9,628 | 10,075

[$)]
=

2,324 2,301 2,272 — — — — — —
89 89 67 55 50 41 41 41 41
784 745 1,590 4,629 7,091 17,090 | 14,446 | 11,227 | 21,350

114,927 | 115,546 | 118,590 | 135,227 | 137,145 | 142,030 | 139,712 | 143,811 | 140,793

111,353 | 110,889 | 111,453 | 127,606 | 124,964 | 124,085 | 125,314 | 126,819 | 126,631

10,000 | 10,000 | 10,000| 10,000 10,000| 10,000| 10,000| 10,000| 10,000

5,181 5,181 5,181 16,026 | 11,470 11,470 11,325| 11,325| 11,325

96,835 | 96,312 | 96,787 | 101,595 | 103,608 | 104,668 | 106,196 | 108,588 | 109,687

AGG3 A 604 A515 A 16 A114 | A2,053| A2,207 | A3,094| A4,382

3,573 4,657 7,137 7,621 12,180 | 17,944 | 14,397 | 16,991 14,161

3,430 4,501 7,845 8,346 | 14,787 | 27,877 | 19,736 | 24,484 | 29,171

— — A 864 ASO7 | A2766| AO248 | A5083 | A7,242 | A14,133

143 155 155 155 163 168 168 168 168

| R B |BX2AB | 8|89 |8 |8&|F |38

7,078,138 | 4,931,285 | 3,433,456 | 3,914,388 | 3,482,601 | 3,249,170 | 4,645,051 | 4,960,161 | 5,291,372
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7. E%Eﬁiﬁﬁ@ibﬁfﬁ% (Consolidated Statements of Changes in Net Assets)

55 9 (¢mil)
HREBEAN
_ Shareholders’ Equity
axe | SRS | zpmee | monst | seEker
Common Stock ca pitarl)l Retained Eamings | Treasury Stock [Total Shareholders’ Equit
2018 F4 B 1 B¥%.&S
! |Balance at 1/Apr/2018 10,000 11,325| 108,588  A3,094| 126,819
B RSTEEROEENRE
Changes arising during the year
FREORS
2| Cash Dividends A 2,666 A 2,666
BPEHREC)RE I 2 ZHAEFIZ
3 Profit Attributable to Owners of Parent 3,765 3,765
, | B REREEDZS
Change of scope of equity method
B2tk LDES
5 Purchase of Treasury Shares A 1,304 A 1,304
STwt 7 500} Uy
6 Disposal of Treasury Shares A0 17 17
HGE EKH”‘@IEE@ EIED
7 | FEROZEBNRA(FELE)
Net Changes other than Shareholders’ Equity
EfERs R OEBEAST —
8 Total Changes during the year A0 1,099 A 1,287 A188
2019 £ 3 A 31 B% &
9 Balance at 31/Mar/2019 10,000 11,325 109,687 A 4382 126,631
B M mil)
TOMOTIEFZRRETRE
Accumulated Other Comprehensive Income
— ZDAD
O | | PO T | O | gy
= ﬁﬁﬂﬁ:% Ei=EA ARAE FEERETRE RETEA Total Net Assets
=l =R Deferred Losses o Gainon Remeasurements Total Accumulated
Net unrealized Gain hedaes Revaluation Of Defined Other
on Other Secrities| g of Land Benefi Comprehensive
enefit Plans Income
2018 F 4 B 1 B¥%.&S
1 Balance at 1/Apr12018 24,484 A7,242 168| A417| 16,991| 143,811
B RETFEEROEENE
________________ Changes arising during the year
FREORS
______ ? | Cash Dividends 42666
Rtk CIRE I 2 HAMFI
3 i 3,765
________________ Profit Attributable to Owners of Parent
, | O REREEOZS
________________ Change of scope of equity method
Bk DS
______ 5 Purchase of Treasury Stock A 1,304
s | ECHRRDOATY 17
________________ Disposal of Treasury stock
HREERLUSDIEEH DERERE
7 | FEFROZENRA(FELE) 4,687 A6,890 — AG26| A2,829 A?2.829
Net Changes other than Shareholders’ Equity
ERERSTEEPROLERESET .
8 | Total Changes during the year 4,687| A6,890 AG26| A2829 A3,018
2019 £ 3 A 31 B% &
9 Balance at 31/Mar/2019 29,171| A14,133 168| A1,044| 14,161 140,793
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8. Eﬁ@-ﬁ*“ﬁ?l'%% (Consolidated Statements of Comprehensive Income)

55 [ (¢mil)
FY2017 FY2018
SHRRER 2
1 INet Income 4,225 3,765
, | T BIERE
Other Comprehensive Income
< DOE MMl =58 E
3 Net Unrealized Gain or Other Securities 4,837 4,699
RN\ THEE
4 Deferred Losses on Hedges A2,159 46,890
5 | TibmEiaES — _
Gain on Revaluation of Land
IREEIEAT (CRD AR
6 JP:ijus’[ments for retirement benefits A8 A637
BB (O I S5 oHERE
7 | Other Comprehensive Gain of Affiliates accounted for by the A74 A1
equity method
ZOMOBIEFRSET
8 Other Comprehensive Income 2,594 A2,829
aFEFIZ
9 Comprehensive income 6,819 935
Mok E (LR BIEH =
10 Comprehensive Income Attributable To Owners Of The Parent 6’81 9 935
1| FRERECHRDSDIERES _ _
Comprehensive Income Attributable To Non ControllingInterests

9 . gﬂﬂﬂ*ﬂﬁtﬁﬂﬁﬁﬂfgmet Income & Dividend applicable to the Fiscal Year)

FY2012 | FY2013 | FY2014 | FY2015 | FY2016 | FY2017 | FY2018
EiESa (BHH) 1777| 6211| 3520| 2645| 3,078| 4225| 3765
(Net Income/¥mil)
1 RE D hRicEE (M)
(Interim Dividend per Share/¥) 7 / / 8 8 9 1
1 BREEDEAXRECEE (H)
(Year-End Dividend per Share/¥) 7 / 8 8 10 17 1
1 BREEDEREHEE (M)
(Annual Dividend per Share/¥) 14 14 15 16 18 26 22
1Y -YHIKRBEI Y€ (Year—End Dividends per Share)
. 1% Y=Y PEE Y€ (nterim Dividends per Share) A/ ¥
¥ mil
B ¥m —m— EfE YA RIZE (Consolidated Net Income)
7,000 30
6,000 25
5,000 20
4,000
15
3,000
2,000 10
1,000 5
0 I 1 I 1 I 1 I 1 0
S O N NV > > 5 o N D
F & & & S & & S
AR AR R R R MR MR MR
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10. BiE£ I I —T&tt (JSF Group Companies)

B3 3 (¥mil)

Faft (Subsidiary Companies)
FY2014 FY2015 FY2016 FY2017 FY2018

BEEEE5ERIT (JSF Trust and Banking)
1 | #2&UNZE/ Ordinary Revenues 3,400 3,549 2,805 3,002 2,562
2 | #B¥EFIZE /Recurring Income 1,280 470 426 421 613
3 | ZHEAEFIZENet Income 1,173 450 351 366 538
4 | ¥8 &P /Total Assets 649,729 | 649,148 (1,259,394 (1,122,363 | 933,757
5 | #LEE /Net Assets 24,893 24,755 24,755 26,119 25,636
BAEIF « >4 (Nihon Building)
6 | EXUNZE / Operating Revenues 1,263 1,199 1,258 1,267 1,275
7 | EEF)2% / Operating Income 505 448 505 567 565
8 | #XEFIZE /Recurring Income 583 517 589 648 673
9 | ZHEAFERIZENet Income 408 315 431 427 445
10 | ¥8EEE Total Assets 8,781 8,856 9,508 9,811 10,063
11 | #EEEE /Net Assets 7,133 7,324 7,801 8,159 8,441
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&K & Folb®R
= f % . Ratio of F R EFE E RN B
Company Capital shareholding Business overview
(B85 millions)
(%)
F =%t (Subsidiary Companies)
HEEE{SFEIRITH 14.000 100.00 |[EFEEH. RITERS
JSF Trust and Banking Co., Ltd. ’ ' Trust services  Banking service
*IL5 o TEEDOME - B8 - 5TE - 7. REEAIEZEFS
E*t)b74 >IH) 100 100.00 |Real estate ownership, leasing, trading and brokerage
Nihon Building Co., Ltd. Insurance agency services
194 E A B E =1t (Affiliate Companies)
SES SRR BB — PR, VD N1 PO - 855
Japan Information Processing Service 2,460 20.00 [Information processing services
Co.. Ltd. Software development and sales
STATR T4 v N [FRUBH—EX. VI NI T 7OR% - k5t - §8
, 100 20.75 |Information processing services
JSF Information Technology Co., Ltd. Software development, sales and leasing

XEFD LR (SRIEFD 2R <o

H AGE S & f

Japan Securities
Finance Co.,Ltd.

5 P HEELF 1+
Hit&BET
Nihon Building

JSF Trust and Banking Co.,Ltd.
Co.,Ltd.
g ‘ it o AR F(Capital
i“xﬁ“{CapitaIJ 100847 H
14,0005 /7 H

HAEEFIHE
D2 i A S P SRR
JSF Information
Technology Co..Ltd.

Japan Information
Processing Service

Co.,Ltd.

‘& A& (Capital)
2,4605 5H

‘& A& (Capital)
100575 M
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11. BEHFIERETEE (Non-Consolidated Statements of Income)

B3 (¥mil)
FY2014 | FY2015 | FY2016 | FY2017 | FY2018
1 ;‘%ﬂm 17.185| 17,798 | 19,418 | 22.490 | 20,971
perating Revenues
,| EHERE 4725| 3994| 2452| 2924| 2640
nterest on Loans
BABMESKDEFR
3 Interest on Collateral Money of Securities Borrowed 1,948 1,665 1,478 1,665 1,510
= iy
5| EXEEH 504| 478| 401| 502| 368
ees Earned
. ’f‘ﬂﬁﬂ%—é‘w N 6,933 | 8,501 | 11,663 | 13,971 11,634
ees on Lending Securities
5 f‘aﬂ.ﬁ'”ﬁ“ 4443 | 5874| 6543| 7,.949| 5717
remium Charges
EEESIERR
7 Lending Fees on Stock Loans 945 966 1,227 1,531 1,101
. fﬁﬁﬁﬁ 8.288| 9.389| 10,540 | 11,718 | 11,404
perating Expenses
KR
9 Interest Paid 2,072 1,650 373 408 822
10 Interest on Commercial Paper
I
» Fﬁ*ﬁﬂ“ 734| 670 583| 634| 749
ees Paid
" ’EWEE%‘E”*. y 5123| 6,683| 8,800| 10,406 8,988
ees on Borrowing Securities
= EEFZ
13 ot fing P 8,897 8,408 | 8,877 | 10,772 9,566
—AREIRE
14| General and Administrative Expenses 6,886 6,721 7,009 7,866 6,754
" fﬁ*”fﬁ 2010| 1,686| 1,868| 2905| 2812
perating Income
SN
16 Non-Operating Revenues 654 836 773 728 857
EXENER
7 Non-Operating Expenses 12 15 5 ° 15
2tk
o | oA 2653| 2,508| 2,636| 3.625| 3,654
ecurring Income
BRI FI _ _ _
19 Extraordinary Profit 22 133
BRI _ _
2D Extraordinary Loss 120 2 41
| L3 IRISAGLAYS 2676| 2508| 2516| 3,756| 3,613
et Income Before Income Taxes
2| Income Taxes
EATREREERE
2| Deferred Income Taxes 294 289 A9 A 331 423
0| AR 2219| 1971| 2332| 3439| 2677
et Income
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12. HEABE{EWIRER (Non-Consolidated Balance Sheets)

B EmIl)

FY2014 | FY2015 | FY2016 | FY2017 | FY2018

1 | TRENEREESET/ Current Asset 2,075,968 | 2,004,698 | 2,857,954 | 3,254,653 | 3,970,658
2 IREFEE ./ Cash 1,249 144,704 366,639 419,818 676,694
3 J—)LO—>/Call Loans 20,000 — — — —
4 BIMEEZS ./ Short-term Investments 238,216 350,550 64,540 38,702 217,339
5 =% E81{J& / Operating Loans 828,269 431,659 411,380 577,733 303,991
6 BIRSEIE /Receivables under resale agreements — — — — 546,542
7 BB D&/ Collateral Money of Securities Borrowed 986,464 | 1,042,837 | 1,947,163 | 2,168,170 | 2,143,830
8 Z DA/ Other Current Assets 2,041 35,170 68,376 51,865 82,831
9 E18I5]| 2452/ Allowance for Doubtful Receivables A273 A224 A 146 A 965 A571
10 | EEEESST/Non-current Assets 805,085 | 628,633 | 560,015 | 598,970 | 408,814
1n | BEEEEESET Tangible Non-current Assets 2,113 2,225 2,009 1,796 1,622
12| BEEIEEESST Intangible Non-current Assets 2,158 4,113 4,292 3,853 3,332
1B | HEZDMDEESET Investments in Securities 800,813 622,295 553,712 593,320 403,859
14 R EHMEZS / Investments in Securities 799,673 | 620,594 | 552,028 | 591,565 | 403,019
15 Z DAt/ Other Investments and Other Assets 2,708 3,036 2,622 2,432 1,072
16 E171512% /Allowance for Doubtful Receivables A1569 | A1,335 A938 AG78 A233
7 | BESET/ Total Assets 2,881,053 | 2,633,332 | 3,417,969 | 3,853,624 | 4,379,472
18 | &S5t/ Liabilities 2,752,866 | 2,499,411 | 3,287,293 | 3,720,578 | 4,248,809
19 TREEESET ./ Current Liabilities 2,744,393 | 2,483,861 | 3,273,861 | 3,710,150 | 4,231,133
2 d1—)L - ¥>—/Call Money 1,109,200 640,000 584,598 726,414 951,460
21 FGHRAfE A&/ Short-term Borrowings 368,680 | 181,500 1,970 3,020 7,787
2 N —=+47)L-_R—/){— /Commercial Paper 440,000 122,000 185,000 459,000 214,000
2 SeIRFCEITE ./ Payables under Repurchase Agreements — — — — | 1,453,352
2 EMEHENB3B{R S Collateral Money Received for Margin Transactions 39,359 24,298 61,895 74,019 89,829
% B E1fisEs5X D&/ Collateral Money of Securities Lent 753,993 | 1,508,665 | 2,437,985 | 2,442,438 | 1,499,950
% ZDAth,/ Other Current Liabilities 33,160 7,397 4,381 5,258 46,598
7 | BEEEMESETNon-current Liabilities 8,473 15,549 13,432 10,428 17,676
8 TR EBE / Deferred Tax Liabilities 5,262 7,971 6,393 6,471 6,406
2 IREEHS1T5]24E / Retirement and Severance Benefits(Employees) 2,445 2,190 2,332 — —
£ T U\F « J1&% /Derivatives Liabilities 446 4,126 3,464 3,687 9,950
31 Z At/ Other Non-current Liabilities 319 1,261 1,242 269 1,318
2 | fiEESET/Net Assets 128,187 133,920 130,676 133,045 130,662
3 ¥RFEEA/ Shareholders’ Equity 116,085 114,532 115,015 115,734 114,458
A# &As& /Common Stock 10,000 10,000 10,000 10,000 10,000
£ BAF|:RE / Capital Surplus 11,470 11,470 11,325 11,325 11,325
£ FIZSHIRE Retained Earnings 94,721 95,107 95,889 97,495 97,506
37 B2tk Treasury Stock A106 A2 045 A2 199 A 3,086 A4.374
B | Wil - #REZEZESE / Valuation and Transaction Adjustments 12,101 19,387 15,660 17,310 16,204
£y Z DA ETEAEEE / Net Unrealized Gain on Other Securities 11,436 19,690 13,345 17,994 20,846
0| #REAwWHERR/Deferred Losses on Hedges 501 A470 2,146 A852 A4810
4 | THEFHMiiZEZRES/ Gain on Revaluation of Land 163 168 168 168 168
L | &fE - #iEESETTotal Liabilities and Net Assets 2,881,053 | 2,633,332 | 3,417,969 | 3,853,624 | 4,379,472
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