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— LT
GEFHER T —2)
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EfE (HH 95%)
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S &S M T E{HEFS Loan to Securities Companies

I NHEERS — RS GISREMAT)
K= o .
Bond Financing General Loans
N ; N R EFE — B B (RESR)
+ REvenLLJ%S i Interest on bond financing Interest on general loans
P15, L04......cceeeererene.. 7 oy mil 228 iy mil
SR =
Average Loan P06, LO2.......cceeeeerneen. 18 (511 v 100mil 254 11y 100mil
Balance _
& A - B F VR— Y
Loan Rate 0.21% (E&) 0.90% (i £ B AF)
HY Gl pin AEZR AL AEZR AL
£ & #Hfr [EfE (#H 98%) B (#H 70%)
EESHOERE T 74 F > AT ) ]
I 1% - AR LA DOIEE &5 O,

XIS

OEAN. —HREEEZAMITEFNET Loan to Individual Investors or firms

MM — iR EMGEEFERO—)
e N ® | mEMEREmE—Y)
Revenues | Interest on general loans to individual investors...................... 606 = v mil
¥R AR A
Average Loan P02, L5 .. i e e 166 514 y100mil
Balance
& Moo B 0
Loan Rate _ 3.675%
w8l %k AL EA
R L B H B (H 65%)
e - BEMHRITEH, RSO O TR E T HRETA D AR RS

mELHD,

1997(H9)/4/1 0.95% 1.625% 3.800%
1998(H10)/1/20 1.25% (+0.30%) | |
1998(H10)/6/23 1.00% (A0.25%) l |
1998(H10)/10/6 l 1.500% (A0.125%) 3.675% (A0.125%)
1999(H11)/3/9 0.70% (A0.30%) | |
1999(H11)/3/24 l 1.375% (A0.125%) |
2000(H12)/8/30 l 1.500% (+0.125%) |
2000(H12)/10/2 0.85% (10.15%) | |
2001(H13)/1/4 1.01% (+0.16%) | l
2001(H13)/3/5 0.88% (A0.13%) | |
2001(H13)/4/2 0.75% (A0.13%) l |
2001(H13)/4/5 | 1.375% (A0.125%) |
2001(H13)/5/1 0.60% (A0.15%) | |
2002(H14)/11/8 | 0.900% (A0.475%) |
2006(H18)/5/17 IRTE 0.60% 0.900% 3.675%
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2. 2006 4= 3 H HIZEEBEE (Highlights of FY 2005)

#fE (Consolidated Performance)

B3 [ (¥mil)
FY2001 | FY2002 | FY2003 | FY2004 | FY2005
| BRI 31686 | 28661| 30896| 36145| 37,226
Operating Revenues
STk A
) AEFEEE | 28003 | 25206| 27519| 33178| 34233
Securities Financing Business
=5 o
) ALY — & A5 . 3592 | 3365| 3.376| 2966| 2992
Information processing Business
=
, | ERIH 20377| 23855| 24901| 25996 28299
Operating Expenses
2 "/\E Ry
5 "Eﬁf’?fﬁﬂ%. . . 25,697 20,383 21,392 22,903 25,308
Securities Financing Business
=SS — E
; i A . 3680 | 3472| 3508| 3092| 2990
Information Processing Business
~ >
7 E'%ﬂﬁ 2,308 4,805 5,995 10,149 8,926
Operating Income
= "/\E
8 AT R 2,395 4913 6,127 10,274 8,925

Securities Financing Business

WAL — b 2 3
Information Processing Business

A37 A 107 A 131 A125

1

o H A4

10 . 3,804 4719 6,548 9,579 8,293
Recurring Income
o | SRS 2089| 1746| 4001| 5519| 4952
Net Income
1 BRFIER ()
2| Eaming Per Share(¥) 26.75 15.86 38.76 54.08 48.93
T PE (M)
= | Total Assets (Y100mi) 68,783 | 40,313 | 100,621 | 92,299 | 97,223
BEEEAR(fEM)
" | stockholders' Equity (Y100mil) 1171 1183 1142 1,263 1189
E{& (Non-Consolidated Performance)
7 H (¥mil)
FY2001 | FY2002 | FY2003 | FY2004 | FY2005
o | AR 25484 | 21190 21880 24070 29,084
Operating Revenues
e
o | ARG 842| 2142 2116 3632 7011
Operating Income
g Al >
| A 1,446 2,679 2,678 4,771 8,786
Recurring Income
s | SRR R 1248 o57| 1,786| 3400| 6367
Net Income
1 BRFIER ()
® | Eaming Per Share(¥) 11.17 8.57 17.19 33.47 63.05
T PE (M)
» | Total Assets (Y100mil) 63,968 | 30,147 | 53,170| 60915| 79,150
BEEEAR(fEM)
“ | stockholders' Equity (Y100mil) 981 987 907 995 956

VT AR EEINEHEFE
5 (¥mils) (Operating Revenues by Segment)
50,000 n EEROIEHY—E X% (Information Processing Business)
45000 (- B iEEEREZE(Securities Financing Business) -1
40,000 |
35,000 |
30,000 |- -
25,000 |- -
20,000 |- -
15,000 |- -
10,000 |- -
5,000 |- -
0
FY-95 FY-96 FY-97 FY-98 FY-99 FY-00 FY-01 FY-02 FY-03 FY-04 FY-05
i) 14 A R RIE ZEF| 2 HEFS(Operating Income by Segment)
¥mils.
12,000 m [FEHOIE Y —E R Z(Information Processing Business)
m iF&ERtZE(Securities Financing Business)
10,000 |
8,000 |~ -
6,000
8000 [~ -
7l i I I I
; n B

FY-95 FY-96 FY-97 FY-98 FY-99 FY-00 FY-01 FY-02 FY-03 FY-04 FY-05




3. BfT DR (Statistics of Loans and Securities Lending Transaction)

B4 ¥%E (Average Outstanding Balance of Loan)

&1 (¥100mil)

FY2001 | FY2002 | FY2003 | FY2004 | FY2005
1 S| 4,489 4,094 6,506 10,986 16,376
Loans for Margin Transactions ’ ’ ’ ’ ’
INFEAE AT
’ Bond Financing A 79 36 35 18
— SRt
? | General Loans 558 457 425 418 446
o HREK B4
! Loans for Individual Investors 335 281 212 203 166
A MEEE S AR

(Loan Balance or Trading Volume of Securities Lending Transaction)
& (¥100mil)

LHBEFETHEEORR
(Average outstanding balance of loan)
2005/4/1 ~2006/3/31

3 _—0%

mEEREIEME
i 2NEEMNE

FY2001 | FY2002 | FY2003 | FY2004 | FY2005

RIS (— I ERR)
Stock Lending

5

8,219 6,157 6,802 6,637 9,951

TR (= B IT)
Bond Lending 639,475 | 410,527 | 335,090 | 825,765 | 1,750,753

6

5,6 HAEHAEAMEGHETe  include cash-collateral transactions.

& (Y100mil)

HilE 8 ETFHESHRS

(Average outstanding balance of each loan)

—f& & 1€ (General Loans)
A#t{EE 1€ (Bond Financing)
18000 ~-----------—- m E{EE5| & 114 (Loans for Margin Transactions) ------------------

6,000
4,000
S AARARR N

FY-95 FY-96 FY-97 FY-98 FY-99 FY-00 FY-01 FY-02 FY-03 FY-04 FY-05

BREME
FDit
7R EBPY Bl 'E 2 U 2% (Operating Revenues by Segment)
ZDith
35.000 m—iREH%
30,000 | ELEEEEEI
25,000 —fi%-NHEEA
20,000 .
mEEms
15,000
10,000
5,000
0
FY2001 FY2002 FY2003 FY2004 FY2005
LT I—TOHKREFEES
5 i) (Loan Balance of JSF group, end of FY2005)
3,500,000
nZ0ih
3,000,000
2,500,000 BHREEIE
2,000,000 | mERBRTERS
1,500,000
1,000,000 — MR- EENE
500,000 nEBNEIERE
0

FY2001

FY2002 FY2003 FY2004 FY2005




BERG IS4 - BRAMIERORIL (Statistics of Loans for Margin Transactions)

RIEWGIME RS (F%)

Average Outstanding Balance of Loans for Margin Transactions

{8 M (¥100mil)

FY2003 FY2004 FY2005
TSE TSE JASDAQ TOTAL TSE JASDAQ TOTAL
4 71 Apr. 3,254 11,559 82 11,641 12,342 582 12,925
5 H May. 3,238 12,244 172 12,416 12,468 582 13,050
6 A4 Jun. 3,665 11,751 255 12,007 11,438 603 12,042
7 A Jul. 4,702 12,038 347 12,386 10,598 691 11,290
8 A Aug. 5,224 10,891 322 11,213 9,885 753 10,638
9 A Sep. 6,806 11,296 365 11,661 10,597 788 11,385
10 H Oct. 9,066 9,886 315 10,202 13,004 785 13,790
11 4 Nov. 8,880 8,667 2717 8,944 14,945 952 15,898
12 A Dec. 7,340 8,127 299 9,026 19,981 1,160 21,142
1 A Jan. 7,485 8,962 352 9,314 24,575 1,535 26,110
2 | Feb. 9,026 10,342 473 10,816 24,145 1,372 25,518
3 H Mar. 9,440 11,696 555 12,252 22,002 1,162 23,165

ERBGIEVWER (RE)
Outstanding Balance of Margin Transactions (TSE and JASDAQ, as of end of month)

FY2003 FY2004 FY2005

TSE JSF share TSE JASDAQ JSF share TSE JASDAQ JSF share

4 H Apr. 9,202 35.4% 27,232 285 42.3% 27,047 1,019 46.1%

5 H May. 9,167 35.3% 25,719 331 47.7% 26,350 1,076 47.6%

6 5 Jun. 10,240 35.8% 26,625 441 44.4% 25,079 1,145 45.9%

7 H Jul. 12,768 36.8% 26,373 544 46.0% 23,638 1,379 45.1%

8 H Aug. 14,237 36.7% 25,926 573 42.3% 23,541 1,318 42.8%

9 H Sep. 17,700 38.5% 25,696 579 44.4% 26,104 1,460 41.3%

10 A Oct. 21,815 41.6% 21,955 499 45.4% 30,892 1,662 42.4%
11 A Now. 19,377 45.8% 21,020 535 41.5% 35,864 1,786 42.2%
12 A Dec. 18,158 40.4% 19,896 515 44.2% 44,065 2,228 45.7%
1 H Jan. 20,626 36.3% 22,550 719 40.0% 46,743 2,325 53.2%

2 A Feb. 20,528 44.0% 23,648 906 44.0% 45,778 2,188 53.2%

3 H Mar. 21,602 43.7% 26,251 986 45.0% 45,800 2,251 48.2%

XJASDAQ 45 OGNS Z FIH U7 I I RAHE, Pk 16 £ 4 19 R LV PAMA L % L7z,

{ERAEBIE L V&S (RF%) Outstanding Balance of Margin Buying Transactions (TSE & JASDAQ)
BiEmE I EES (FF%) Avrage Outstanding Balance of Loans for Margin Transactions(JSF)

— HiI2FIFAZE JISF share

30,000 r

20,000 r

10,000 r

60.0%

50.0%

1 40.0%

1 30.0%

1 20.0%

1 10.0%

0.0%

BEDG I EER (FR)

Average Outstanding Balance of Stock Loans for Margin Transactions

{8 M (¥100mil)

FY2003 FY2004 FY2005
TSE TSE JASDAQ TOTAL TSE JASDAQ TOTAL
4 H Apr. 4,106 4,988 2 4,991 4,963 34 4,998
5 4 May. 4,371 4,566 7 4,574 4,967 32 4,999
6 A Jun. 5215 5,180 8 5,188 5471 79 5,551
7 A Jul. 5,220 4,848 16 4,864 5,907 127 6,035
8 4 Aug. 4,940 4,677 32 4,709 6,709 158 6,868
9 H Sep. 6,125 5,363 42 5,405 7,057 117 7,175
10 | Oct. 5472 5,161 27 5,188 6,690 99 6,789
11 A Now. 4,581 9,355 28 9,383 6,963 88 7,051
12 A Dec. 4,651 9,695 42 5,698 1,235 113 7,348
1A Jan. 4,928 9,805 28 9,834 6,879 186 7,065
2 1 Feb. 4912 6,353 38 6,391 1,206 134 71,341
3 1 Mar. 5,907 6,387 52 6,440 6,805 140 6,945

EHEGITEY e (RI%)

Outstanding Balance of Margin Selling Transactions (TSE and JASDAQ, as of end of month)

FY2003 FY2004 FY2005

TSE JSF share TSE JASDAQ JSF share TSE JASDAQ JSF share

4 H Apr. 5518 74.4% 6,489 10 76.8% 6,657 51 74.5%
5 H May. 6,228 70.2% 6,705 39 67.8% 7,171 65 69.1%
6 4 Jun. 6,542 79.7% 7,033 30 73.5% 7,696 126 71.0%
7 H Jul. 6,535 79.9% 6,891 44 70.1% 8,745 214 67.4%
8 H Aug. 7,206 68.6% 6,990 59 66.8% 9,284 163 72.7%
9 H Sep. 6,513 94.0% 7172 62 74.7% 9,665 142 73.2%
10 A Oct. 6,522 83.9% 7,053 63 72.9% 9,663 142 69.2%
11 H Now. 6,373 71.9% 7,387 67 72.2% 9,892 122 70.4%
12 A Dec. 6,240 74.5% 7,668 30 74.0% 8,872 168 81.3%
1 H Jan. 6,902 71.4% 8,333 46 69.6% 9,992 183 69.4%
2 A Feb. 7,295 67.3% 8,682 70 73.0% 9,445 193 76.2%
3 H Mar. 7,442 79.4% 8,118 80 78.6% 9,331 211 72.8%

X IASDAQ i DR FHFEME 2RI L 72 BIE RS AT, P 164 H 19 R XV B L £ L7,

&M

(¥ 100mil)

12,000

10,000

8,000

6,000

4,000

2,000

{EFREE|5EY S (K5%) Outstanding Balance of Margin Selling Transactions (TSE &JASDAQ)
BREmMEIE%ES (F5%) Average Outstanding Balance of Stock Loans for Margin Transactions (JSF)

— Hif£F# Az JISFshare

100.0%
4 90.0%
80.0%
70.0%
4 60.0%
4 50.0%
4 40.0%
1 300%
4 20.0%
4 10.0%

0.0%



4. EHEHER (Transition of Business Results)

HfE (Consolidated)

FY1993 FY1994 FY1995 FY1996 FY1997
~ N
E%Wfﬁ 50,372 43,301 33,054 28,153 32,996
1| Operating Revenues
5¥%Jf§ 7,070 4,232 2,231 1,173 1,685
2 | Operating Income
(\ PN [ >
5 ﬁ%ﬂ.ﬁ 7,698 4,675 2,631 1,667 2,154
Recurring Income
| | SRR 5208| 2850 2077|  1574| 1305
Net Income
1RRSE 0 LIRS ()
5 | Earning Per Share(¥) 42.08 23.03 16.79 12.72 10.55
18R 0 BREBEA(H)
» | Book-value Per Share (¥) 831.60 886.81 918.62 923.46 926.24
R RE (R )
" | Total Assets (Y100mil) 40,552 31,342 43,026 33,390 41,071
HREEAMEN)
8 | Stockholders' Equity (Y100mil) 1029 1.097 1136 1,142 1,146
BRINGHR

B ¥ mil)

50,000
45,000
40,000
39,000
30,000
25,000
20,000
15,000
10,000

5,000

(Performance of Operating Revenues)

il

FY-95 FY-96 FY-97 FY-98 FY-99 FY-00 FY-01 FY-02 FY-03 FY-04 FY-05

10

B 7 1 (¥mil)
FY1998 | FY1999 | FY2000 | FY2001 | FY2002 | FY2003 | FY2004 | FY2005
(BE&E/Highest)
36741| 25584 31568| 31686| 28661| 30896| 36145 | T LUCL|
(BERE/ Highest)
2060 |  4192|  2964| 2308 4805 5995 M| 8926,
3282  5346|  4098|  3804| 4719 6548 | TS 8203
1940 | 3326  2837| 2989|  1746| 4001 FEEEC | 4050
1598|  2812|  2417| 2675 1586|  3876|  5408| 4893
956.76 | 986.86 | 104503 | 1,089.27| 1,169.05| 1,15152| 127604 | 120527
42476 | 63431 82576| 68783 40313| 100621 92299 | 97223
1,131 1167 1,185 1,171 1183 | 1,142  1263| 1,189
& 75 M (¥mil) BE -SRI RHER
(Performance of Recurring Income and Net Income)
12,000 & F I (Recurring Income)
m L HEAHEFI 28 (Net Income)
10,000
8,000
6,000
4000 Tt Tl e N -
- I I I I I I I
FY-95 FY-96 FY-97 FY-98 FY-99 FY-00 FY-01 FY-02 FY-03 FY-04 FY-05
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H{& (Non-Consolidated)

FY1993 FY1994 FY1995 FY1996 FY1997

N %Wﬁ 45,335 38,483 28,382 23,487 28,274
Operating Revenues
S
5¥ﬂ£ 6,498 3,679 1,734 656 1,262
Operating Income
(\ P I ¥
ﬁ%ﬂﬁ 7,155 4,179 2,232 1,261 1,849
Recurring Income
= A 4,943 2,335 1,572 1,035 1,103
Net Income
18R D S HIRIZR (M)
Earning Per Share(¥) 39.94 18.87 12.71 8.36 8.92
1B D BREBEA(H)
Book-value Per Share (¥) 796.17 807.38 812.39 813.22 814.68
B EE ()
Total Assets (Y100mil) 40,506 31,244 42,895 33,255 40,926
PREEA((EH)
Stockholders' Equity (Y100mil) 985 999 1,005 1,006 1,008

| BRI HTS
B (mi (Performance of Operating Revenues)

20,000
45,000
40,000
35,000

30000

25,000
20,000
15,000
10000 0 b0 BB
5,000

FY-95 FY-96 FY-97 FY-98 FY-99 FY-00 FY-01 FY-02 FY-03 FY-04 FY-05

12

1 /5 4 (¥mil)
FY1998 | FY1999 | FY2000 | FY2001 | FY2002 | FY2003 | FY2004 | FY2005
30,804 19,633 24,520 25,484 21,190 21,880 24,070 29,084 |
1,550 3,241 1,702 842 2,142 2,116 3,632 7011,
2,231 4,036 2,470 1,446 2,679 2,678 4,771 8,786 | ,
1,195 2,414 1,765 1,248 957 1,786 3,400 6,367 | ,
9.85 20.41 15.04 11.17 8.57 17.19 33.47 63.05 | .
834.05 854.52 898.04 912.92 969.91 910.12 998.27 961.95 |
42,202 61,602 76,448 63,968 30,147 53,170 60,915 79,150 |
986 1,010 1,019 981 987 907 995 956 |
BE LR miER
(Performance of Recurring Income and Net Income)
‘A H (¥mil)
12,000 - #¥®EFl#E(Recurring Income)
L HASEF|ZE (Net Income)
10,000
8,000
6,000
4,000
2,000

FY-95 FY-96 FY-97 FY-98 FY-99 FY-00 FY-01 FY-02 FY-03 FY-04 FY-05

13




5. EFEHRLEEE (Consolidated Statements of Income)

FY1993 FY1994 FY1995 FY1996
BN AR
. Oegﬁ[i/rl%?gevenues 50,372 43,301 33,054 28,153
HN Az Ilm\
5 Interest on Loans 37,832 30,747 16,615 10,359
BEDGIER
3 Lanlns for Margin Transactions 14,071 10,313 5,009 5110
RS 4
4 Bond Financing 14,491 13,260 6,712 1,407
—RENT
s {:H:Ge%]‘?ral I;};?QS — 8,115 6,396 4,504 3,556
AAAhEEZN Y AR
6 Ir?terest on Collateral Money of Securities Borrowed 895 699 1,087 1,113
BIERG BN
7 Loa:ns for Margin Transactions 855 699 1,087 644
BRG]
8 Bond Lending 0 0 0 469
A RER BT R
9 Fees oﬁ Lending Securities 6,538 6,942 10,559 11,883
BESI
10 Stcél{(ﬁLoans f&rMargin Transactions 2,462 2,424 6,407 1,758
YA TIRTEETE
" Pre?niumugharges 2,462 2,424 6,407 7,758
BEIG T HERE, _ . _ -
12 Ler{}ldin(;;(ET I;ees gr)g S(%E)ﬂr( Loans
< DDA AE S EA R
B Other Fees on Lending Securities 4,075 4,518 4,152 4,125
Z DD E DG
14 Other Operating Revenues 5,146 4911 4,191 4,196
EEZEANG (HAbe)
15 Bond Trading (JSF) _
ERF NG (HRE&(EFE8RT)
16 Bond Trading (JSFTB)
AEEER _ _
7 Real Estate Leasing 829 889
= RER — — — —
B Trust Charges
THEHAIE T — B 23 _ _
19 [gr],formation Processing Business 3,828 3,762
=REEH
2 O%Erati%njggExpenses 34,352 30,352 22,806 18,779
FLAE
o Interest Paid 21,744 19,194 9,227 4,096
2 a—jL-~ 32 —FE
* I{thergft%?g Call Money 14,1 21 1 2,825 6,453 1 ,941
23 ]\i I/mx
H IrEwlterest on Borrowings 6,343 5,369 1,906 374
2 B AMREZR D 2ALE
x Interest on Collateral Mc;Fneé of Securities Lent 123 o 178 1,309
av— ¥ )L _R— X—FI] B
> Interest on Commercial Paper 2,834 1,358 121 T
A R AT
% Fees oﬁ BEcl)rrowing Securities 5477 5124 9472 10,828
BESI
. PreE;nium Charges 2,462 2,422 6,381 7,745
< DDA MFEZE AR
B Other Fees%n B]érrE:)Wing Securities 3015 3,302 3,001 3,083
< DD EFEE M
2 Other Operating Costs and Expenses 4,297 4,074 3979 3874
BT — B R _ _ _ _
ki ] 1nformation Processing Business
RS 16019 | 12948 10247| 9,353

3l

Operating Profit

¥22~24 HAFEHROIRFEEE indicate Non-consolidated Figures

B 7 1 (¥mil)

FY1997 | FY1998 | FY1999 | FY2000 | FY2001 | FY2002 | FY2003 | FY2004 | FY2005
32,996 | 35,741 25584 | 31,568 | 31,686 | 28,661 30,896 | 36,145 | 37,226 | ,
8,240 7,694 | 10914| 10,678 5,357 4,727 6,109 8,758 | 12413,
3,252 3,118 7,932 6,289 2,887 2,535 4,060 6,794 | 10,158 | ,
1,220 712 99 222 31 33 15 14 70,
3,261 2,272 2,000 1,864 1,500 1,204 943 873 854 | .
3,202 3,465 1,307 4,586 3,144 1,820 1,459 1,177 1,226 |
1,547 1,735 599 1,308 2,416 1,520 1,238 889 892 | .
1,654 1,730 702 3,224 702 233 170 217 322 | |
16,698 | 19,535 7,924 9,722 | 16,347 | 13576 | 10,034 11,044 13777 |,
13,560 | 15,679 4,531 7,954 | 15087 | 12,402 8,454 9,040 | 11,226 | ,
13,560 | 15,679 4,531 7,954 | 15087 | 10,469 6,322 6,773 8,468 |
— — — — — 1,933 2,132 2,267 2,757 | ,
3,138 3,856 3,393 1,768 1,260 1,174 1,579 2,004 2,551 | ,
4,855 5,045 5,438 6,580 6,836 8,637 | 13,293| 15,164 9,808 | ,
931 1,067 1,609 4,868 3,738 2,328 |
493 733 1,831 2,880 6,424 2210 |
922 895 912 930 937 980 962 938 871 | .,
— 11 98 156 188 206 229 227 161 |
3,786 3,933 3,957 3,701 3,592 3,365 3,376 2,966 2,992 | ,
23,567 | 26,029 | 12,786 | 20836| 21,465| 15747 | 16482| 16,429| 19,142
4,155 3,465 1,460 6,356 1,546 884 1,293 1,512 1,489 | ,
1,800 1,198 229 694 63 9 10 17 21 i
353 189 205 1,235 510 279 305 478 540 i
1,580 1,747 684 2,953 624 243 214 335 452 2;*
— 188 367 690 89 56 40 27 35|
15,469 | 18,322 6,773 9,178 | 16,016 | 11,229 7,318 7,615 9,540 | ,
13,489 | 15,637 4,530 7,952 | 15,083 | 10,455 6,318 6,733 8,439 | ,,
1,980 2,685 2,243 1,226 933 174 1,000 882 1,101 |
3,942 4,053 4,183 4,610 3,813 3,576 7,829 1,274 8,076 |
- - - 3,743 2,997 2,790 2,858 2,517 2,587 | ,
9,428 9,711 12,798 | 10,731 10,220 | 12914| 14,413| 19,715 18,083 ,
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5. EFEHELFEE (Consolidated Statements of Income)

FY1993

FY1994

FY1995

FY1996

—RE P
General and Administrative Expenses

8,949

8,716

8,015

8,180

e 55
Salaries

3,843

3,984

3,767

4,011

RIS A 2
Retirement and Severance (Employees)

121

159

102

114

P BBIRRL ST 5] e A

Provision for Retirement and Severance Benefits (Directors and Corporate Auditors)

EEEIEES T YN
Allowed of Allowance for Bonuses

281

278

281

246

T

Administrative and Computer Expenses

1,420

1,408

1,351

1,345

VB 15 2
Depreciation

315

299

329

295

ECEIERS YN
Expense for Doubtful Debts

369

40

< DA
Other Expense

2,600

2,588

2,185

2,169

41

=8 SR

Operating Income

7,070

4,232

2,231

1,173

EE 2N

Non-Operating Revenues

676

489

439

929

= HUFIE
Interest Received

123

62

46

26

2 HUEE X 4
Dividend Received

175

147

113

110

FEmiElC X 2 BRI
Profit in Equity-Method

£ DAt
Other Revenues

378

280

280

393

== IS - 3!
Non-Operating Expenses

48

45

39

34

SCHAFILE,

Interest Paid

44

44

38

30

Foibic Lo EHEK
Loss in Equity-Method

8 A 4

Recurring Income

7,698

4,675

2,631

1,667

Rl A 4

Extraordinary Profit

257

297

718

IV EIEE YN
Reversal of Allowance for Doubtful Receivables

254

296

715

BeEHMREAR7e IS
Gain on Sale of Investments in Securities

PREIEEES

Extraordinary Loss

34

35

23

REA AL ARe A8

Loss on Sales of Investment Securities

P A et a A

Loss on Devaluation of Investments in Securities

B4 S SR T 24 TR0 R ] 4
Net Income before Income Taxes

7,676

4,899

2,893

2,361

YNGR EET A0S = )

Income Taxes

2,468

2,321

1,120

1,183

59

YNGR
Deferred Income Taxes

60

= A o

Net Income

5,208

2,850

2,077

1,574

B 7 1 (¥mil)

FY1997 | FY1998 | FY1999 | FY2000 | FY2001 | FY2002 | FY2003 | FY2004 | FY2005
7,742 7,650 8,605 1,767 7,912 8,108 8,418 9,566 9,157 | .,
3,589 3,625 3,443 3,406 2,853 3,029 3,045 3,187 3,148 | .,
81 91 157 330 391 420 505 323 428 i
57 165 206 200 202 174 172 203 196 | .
239 240 244 518 698 479 441 450 471 |
1,333 1,329 1,210 1,166 1,153 1,148 1,155 1,265 1,196 |
268 296 367 389 740 864 824 1,475 1,489 |
16 — 938 — — — 296 407 — | 5
2,159 1,904 2,040 1,755 1,873 1,990 1,976 2,253 2,225 | ,
1,685 2,060 4,192 2,964 2,308 4,805 5995 | 10,149 8,926 | ,
494 1,296 1,169 1,147 1,508 401 570 215 196 | ,
18 335 420 356 267 209 193 15 9| 4
107 133 100 112 59 59 98 54 66 | ,
— 664 487 505 1,049 — 152 — — | s
369 164 162 174 130 132 125 145 121 |
25 75 15 12 12 487 17 784 830 | ,,
24 18 14 11 11 7 5 4 3| &
— — — — — 459 — 7717 815 |
2,154 3,282 5,346 4,098 3,804 4,719 6,548 9,579 8,293 |
27 1,926 78 1,477 999 504 340 279 33| 4
— 1,415 — 1,369 999 281 — — 171 5
23 502 — 101 — 222 340 234 — | 5
292 1,588 54 1,048 429 1,761 48 354 140 |
14 1,267 — 37 332 559 4 — — | 5
— — — — — 1,183 — — — | 5
1,889 3,619 5,370 4,527 4,374 3,462 6,841 9,505 8,186 | .,
957 1,679 2,185 2,288 1,407 1,786 3,264 4,022 2,996 |
— — A141 A597 A22 A1 A 425 A37 237 |
1,305 1,940 3,326 2,837 2,989 1,746 4,001 5,519 4952 |

34 FY1999 F TiBRAGAT5 244 A  Allowed of Allowance for Employee Retirement until FY1999
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6. ERE R #E (Consolidated Balance Sheets)

FY1993

FY1994

FY1995

FY1996

TRENBEA AT
Current Assets

4,041,528

3,115,662

4,270,776

3,306,570

Bl& a4
Cash

4,634

4,940

4,120

3,186

a—)L e @—
Call Loans

ST - el 4 _
Notes and Account Receivable-Trade

880

799

645

665

AMFES:
Short-term Investments

280

280

272

273

HRE4 7y
JSF

H Ak {5 REaRT T2
JSF TB

T &
Short-term Loans Receivable

1,784,223

1,651,983

1,526,475

1,285,604

BT A a5
Securities Lent

1,527,124

1,038,690

1,794,577

1,185,781

B A MR
Securities in Custody

134,715

84,916

86,747

59,778

FobA M _
Securities in Deposit

572,436

309,647

805,974

407,121

TR AL 4 & PE
Deferred Tax Assets

EAFMRERRD &
Collateral Money of Securities Borrowed

367,345

BEWRIy _
Loans for Margin Transactions

EFREETE)
Bond Trading

Z D1l
Other Current Assets

24,103

31,033

58,290

656

EEBEIEES
Allowance for Doubtful Receivables

AG,867

AG,626

AG6324

A 33839

B FE A RT
Non-current Assets

13,696

18,599

31,923

32,521

AP EE A
Tangible Non-current Assets

5,786

6,165

6,289

95,861

Y K OFEZEW)
Buildings and Structures

5,764

5,757

5,776

5,814

e[
Accumulated Depreciation

A23844

A3018

A3,191

A3348

TR TR %, OO B - _
Machinery, Equipment and Vehicles

50

51

47

47

TR B HI A 5 H4A o
Accumulated Depreciation

A34

A28

A35

A38

””E&U‘ﬁuﬁh _
Tools, Furniture and Fixtures

3,165

3,494

3,242

3,243

B L
Accumulated Depreciation

A2337

A2412

A 13871

A2177

T Hi
Land

2,022

2,321

2,321

2,321

WA e & P
Intangible Non-current Assets

44

43

43

43

K& DOMOEERFT
Investments and Other Assets

7,865

12,390

25,590

26,616

PR A A N
Investments in Securities

6,513

11,163

24,370

25,432

FENET 4
Loan to Employees

487

496

590

547

RHRLEH
Long-term Prepaid Expenses

977

447

358

356

TRAE R 43 & PE
Deferred Tax Assets

=D
Other Investments and Other Assets

373

349

331

324

S EIEES
Allowance for Doubtful Receivables

AB5

AG5

A59

A43

BPER R
Total Assets

4,055,224

3,134,261

4,302,699

3,339,092

& 7 M (¥mil)

FY1997 | FY1998 | FY1999 | FY2000 | FY2001 | FY2002 | FY2003 | FY2004 | FY2005
4,070,638 | 4,205,431 | 6,294,214 | 8,138,745 | 6,575,435 | 3,456,006 | 7,344,042 | 7,810,626 | 9,026,381 | ,
2,521 3,510 5985 | 10,264 | 22,013 | 23,698 | 35368 | 95955 3,823 | ,
80,000 | 174,700 | 197,000 | 335,000 | 291,400 | 300,000 | 333,000| 136,000 | 118,000 |,
713 772 763 781 664 634 665 592 549 | ,
837 | 14,710 751 | 440,884 | 606,781 | 997,258 | 857,590 | 1,085,894 | 13365935 | .
421,810 | 557,219 | 753,936 | 701,944 | 1,082,274 | 854,497 | ,
19,073 | 49,451 | 243222 | 155228 3,520 | 511,437 ,
1223413 | 830,880 | 1,696,578 | 1,322,003 | 920,927 | 645761 | 2,480,332 | 2,528,075 | 3,194,928 |
1,686,571 | 1,835,665 | 1593,237 | 2,428,340 | 2250092 | 493,339 | 639,824 | 604,539 | 705,150 | °
96,484 | 190,665 | 239,054 | 535230 | 162972 | 83,171 | 374761 | 255467 | 193,722 "
336,538 | 501,745 | 1,780,304 | 654,554 | 602,236 | 108,412 | 757591 | 955998 | 1740415 | '
- - - 304 247 448 782 1,014 855 | ,,
646,577 | 653,095 | 782,244 | 2,411,734 | 1,717,327 | 782,893 | 1,839,526 | 2,031,907 | 1,662,232 | ,,
339,783 | 512,686 | 173328 | 262,626 | 162996 | 98477 |,
1,990,033 | 1,204576 | 537,511 | 776,575 | 1,108,880 | 1,475,661 | .
798 2,098 1,473 1,576 1,683 | 20992 | 25506 | 116,499 | 42,049 | .
A3814| A2409| A3364| A1919 A913 A605 AJ06 | A1318| A1307
36,541 42208 | 48974 | 118907 | 302,873 | 575333 |2718,119 | 1,419,347 | 696,001 |
6,248 5,850 5,991 6,045 7,004 6,906 7,035 6,973 7,530 | ,
6,200 6,255 6,483 6,552 6,930 7,227 7,679 7,695 7,696 |
A3478 | A3689| A3819| A3995| A3978| A4222| A4426| A4413| A4367 |,
46 27 25 10 7 5 1 1 1],
A40 A24 A23 A9 A7 A4 AT A0 A0 |,
3,602 3,677 3,492 2,906 2,922 2,745 2,433 2,301 2,131 | ,,
A2403| A2717| A2699| A2206| A2000| A2009| A1838| A1778| A1651|,
2,321 2,321 2,532 2,526 3,129 3,129 3,129 3,063 3,323 | ,
46 45 457 948 1,599 4,192 4,116 4,454 3,838 |,
30,246 | 36,311 42525 | 111,914 | 294269 | 564,234 | 2,706,968 | 1,407,918 | 684,632 |
29,163 | 35,161 40,773 | 111,103 | 290,317 | 563,361 | 2,701,593 | 1,397,824 | 669,067 |
481 430 404 391 397 390 380 424 412 |,
325 465 1 — — — — — — |
— — 1,104 252 1,262 178 4,704 450 7,465 |
357 305 267 267 2,380 412 378 9,270 7,728 | .,
A380 A50 A24 A99 A38 A109 A3g7 A50 A4l
4,107,179 | 4,247,639 | 6,343,189 | 8,257,653 | 6,878,309 | 4,031,339 | 0,062,162 | 9,229,973 | 9,722,382 | .,

18
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6. ERE R #E (Consolidated Balance Sheets)

FY1993

FY1994

FY1995

FY1996

SIEET

Liabilities

3,952,314

3,024,518

4,189,020

3,224,815

RBBEEAT
Current Liabilities

3,948,501

3,020,875

4,185,355

3,221,178

BEEE
Trade Account Payable

142

139

109

133

J—)L-IR—
Call Money

1,002,600

959,780

918,650

929,280

Bills Sold

EHEAE
Short-term Borrowings

318,604

313,639

52,689

27,678

SEIRERIE
Payables under Repurchase Agreements

aAX—Tv)L-R—/\—
Commercial Paper

146,000

133,000

RILEAFTEF
Accrued Income Taxes

590

1,158

104

633

EE55[4%

Allowance for Bonuses

469

455

450

405

BEFEMmIEFRYE
Collateral Money of Securities Lent

213,025

145,364

490,097

574,747

SRR _
Loans for Margin transactions

EEERENES
Bond Trading

FAYVERA MR
Collateral Securities Deposited

861,491

479,181

1,067,047

627,729

PTG HES

Securities Borrowed

1,372,785

954,069

1,620,251

1,024,914

BEFFMmESRK
Securities Lent Opposite Account

2

37

ZDih
Other Current Liabilities

32,795

34,088

35,958

35,622

B 8BS

Non-current Liabilities

3,812

3,643

3,664

3,636

EHEAZ ,
Long-term Borrowings

REHEaE

Deferred Tax Liabilities

REBHRT515E
Retirement and Severance Benefits (Employees)

3,035

3,016

3,004

2,923

BREEBESIEE

Retirement and Severance Benefits (Directors & Corporate Auditors)

Z Dt
Other Non-current Liabilities

777

627

660

713

ERGH
Stockholders' Equity

102,910

109,742

113,679

114,277

BXE

Common Stock

10,000

10,000

10,000

10,000

BEXFRE
Capital Surplus

5,181

5,181

5,181

5,181

Tl ERE

Retained Earnings

87,731

94,562

98,498

99,096

ITHETImERES
Gain on Revaluation of Land

ZTORAMSFFHERS

Net unrealized Gain or Loss on Securities

HE
Treasury Stock

A3

Al

AO

AO

67

AR EAAH
Total Liabilities and Stockholders' Equity

4,055,224

3,134,261

4,302,699

3,339,092

%

9+10+11=50+51+52

%57 FY1999 £ RIS M #a 4
%62 FY2001 F CHALE &

%63

20

FY1997 & TRIZE Ui & & Z DL ORIREO AT, FY2002 L 0 EERIARED OFIZERIREICER

& 7 [ (¥mil)

FY1997 | FY1998 | FY1999 | FY2000 | FY2001 | FY2002 | FY2003 | FY2004 | FY2005
3,992,558 | 4,134,480 | 6,226,472 | 8,139,070 | 6,761,205 | 3,912,977 | 9,947,962 | 9,103,636 | 9,603,421 | ..
3,988,651 | 4,130,278 | 6,222,048 | 8,133,899 | 6,754,178 | 3,907,164 | 9,942,934 | 9,087,032 | 9,586,858 | .,
151 149 136 148 110 103 109 112 55 | 4
886,300 | 490,850 | 567,700 | 950,100 | 768,000 | 918,500 | 1,428,400 | 1,410,200 | 1,964,400 |
N.A. N.A. N.A. | 383300 | 201,300 | 297,500 |2,461,600 | 2,135,100 | 672,400 | ,
23553 | 12,757 | 130,353 | 443,016 | 577,651 | 674,820 | 1,223,820 | 959,820 | 1,577,820 | ,,
— — — | 40,771 — | 246,637 | 82265| 26,697 | 114420 ,
— | 61,000 431,500 | 181,500 | 53,000| 857100| 210,000 | 172,000 —
391 1,105 1,359 1,249 577 1,079 2,283 2,962 1,845 |
391 413 426 708 698 675 642 602 591 |
920,787 | 996,646 | 1,409,924 | 2,450,336 | 2,070,994 | 893,460 | 2,009,414 | 2,328,595 | 2,462,856 | .
669,357 | 879,492 | 396,430 | 605283 | 593,713 | 686,971 | ,
1,839,756 | 1,189,683 | 491,750 | 862,006 | 1,242,099 | 1,588,982 |
615912 | 875,113 | 2,303,182 | 1,055,021 | 1,008,677 | 332,139 | 1,100,666 | 1,386,619 | 2,328,082 | °/
1,502,132 | 1,645,463 | 1,298,414 | 2,500,579 | 1,908,624 | 352,784 | 671510 | 423,565 | 302,380 | °
1,548 7500 | 11,000 | 62523 | 98,000 — — 5,820 8,825 | ¥
37486 | 39,282 | 68,054 | 64,648 | 66545| 104,364 | 752,221 | 234,936 | 153,180 |
3,906 4,201 4,423 5,171 7,026 5,812 5028 | 16,603 | 16,562 | .,
- — — — — — — 2,500 4,500 |
— — — 250 — 1,106 135 224 — | 5
2,886 2,885 2,913 3,459 3,423 3,397 3,471 3,386 3,264 | 7
309 650 868 819 965 627 742 766 659 |
711 666 642 2,498 2,638 680 679 9,726 8,138 | .
114,621 | 113,159 | 116,716 | 118582 | 117,103 | 118,361 | 114,200 | 126,337 | 118961 |,
10000 | 10,000 | 10,000 | 10,000 | 10,000 10,000 | 10,000 | 10,000| 10,000 |
5,181 5,181 5,181 5,181 5,181 5,181 5,181 5,181 5181 | %
99,440 | 97,978 | 101,537 | 101,268 | 100,847 | 99,494 | 101,927 | 107,473 | 109,871 | T
— — — — A12 A12 A13 150 143 |,
— — — 2,132 1,088 3,894 | A2698 3,784 | A5751 |,
A0 A0 A2 A0 AT A196 A197 A252 Adga |
4,107,179 | 4,247,639 | 6,343,189 | 8,257,653 | 6,878,309 | 4,031,339 | 10,062,162 | 9,229,973 | 9,722,382 | .
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7.

ERRREHEE

(Consolidated Statements of Capital Surplus and Retained Earnings)

B 7 F (¥mil)

FY2002

FY2003

FY2004

FY2005

2% H

G (HR) oUW RIRIA & B4 o H

(JSF Net Income & Dividend applicable to the Fiscal Year)

EAR RS EES
Opening Balance of Capital Surplus

5,181

5,181

5,181

5,181

AR RN

Increase in Capital Surplus

EAR AR &

Decrease in Capital Surplus

AR R HIARTE =
End Balance of Capital Surplus

5,181

5,181

5,181

5,181

kRS HE S o e o
Opening Balance of Retained Earnings

100,847

99,494

101,927

107,473

A A2 BN

Increase in Retained Earnings

1,746

4,310

6,922

4,959

=4 R 4

Net Income

1,746

4,001

5519

4,952

IR IR SR e

Decrease in Retained Earnings

3,098

1,877

976

2,561

Fid X4 4>
Cash Dividends

752

712

697

2,388

FY2000 | FY2001 | FY2002 | FY2003 | FY2004 | FY2005
B IRaA%E (A0 M)
_ 1,765 1,248 1,786 3,400 6,367
(Net Income/¥mil)
1RG0 PREEC S & ()
(Interim Dividend per Share/¥)
RS 72 0 SRR S 4 (1) /
- 7 7 7 14 14
(Year-End Dividend per Share/¥)
1R 720 B Y 4 (1)
TR 7 7 7 14
(Annual Dividend per Share/¥) ,
SSEETIEZE UN J

Interim Dividend Distribution

BTHEAEE+10 [

BEHEY

Bonuses to Directors and Corporate Auditors

94

76

115

172

B Ok A
Retirement of Treasury Stock

2,251

1,088

R A5 IR % &
End Balance of Retained Earnings

99,494

101,927

107,473

109,871

22

BAH
¥ mil
1,000

6,000
9,000
4,000
3,000
2,000

1,000

1B -YEIREI X € (Year-End Dividends per Share)

1LY B H < (Interim Dividends per Share) M/ ¥
w— B M ERSF S (JSF Net Income)
30
1 25
1 20
14H
] N 15
4 10
- - 14M 10M
] . 15
7H 7H 7H
7H
0
FY2000 FY2001 FY2002 FY2003 FY2004 FY2005
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8. HiE& 7 W—7%<%k (JSF Group Companies)

B A & | Uk
PO K G | MHOREREE | L o e
(BHM) (%)
El éj‘_E I f= = = 14 A%%
+ iE 4 1E TR AT W 10,000 10000 | B . BT
N ol 4’%’:/{‘ ,ﬂ_,z':m A~
sl AR AT v T W 100 100.00 Z@gigig Bs. TR, 0
| o ) 100.00 | ff #ILFL — £ % - fFiRLE —¢ <
AT AT 4 v MR 100 (1750) | V7 ro =T O3, i - &8
A AMFE S5 H IR & B
HOAR GE & AT R 500 41.01 | REFUATIERS, RESE HHE TS
E3 FLR H&%I/XTA B S
H ) 29.50 | 1 HALEL Y — £ %
ISEd = =y )
2 oA & 7 8 5w 2,460 (2.83) | Y7 b U =T OFI¥E, Wi
Zan
R b o TR 844 (33‘;2;‘ AT

B 7 M (¥mil)

F4£4t (Subsidiary Companies)

FY2001 | FY2002 | FY2003 | FY2004 | FY2005 jlgfjgjﬁ*a
HAE&(E7E4R1T (ISF Trust and Banking)
1| & H NS Ordinary Revenues 1,694 3,132 4,711 8,299 4,356 9,930
o | ®HFI%,/ Recurring Income 947 2,091 3,228 6,086 1,486 1,607
5 | YIRS Net Income 547 1,210 1,947 3,612 884 960
1 | & PE / Total Assets 490,964 | 1007244 | 4917498 | 3252406 | 1857232 |
5 | BRI A Stockholders' Equity 9155 | 10459 | 22674| 25580| 21818| .
HAY VT 4> 27 (Nihon Building)
6 | ‘E3EINEE Operating Revenues 1,166 1,201 1,175 1,157 1,101 1,160
7 | ‘B ¥AF2% Operating Income 386 350 380 362 295
s | ®HFI%E Recurring Income 428 386 408 399 335 290
o | 4RI Net Income 255 225 236 231 139 | 150
o | ¥ PE/ Total Assets 5682| 5868 5998| 6088| 6019| |
i | BEE¥ A Stockholders' Equity 4386| 4530 4684| 4835| 4903| |
VA xTAT7 4 v ; (JSF Information Technology)
1 | #3£IN2E ~ Operating Revenues 3962 | 3714| 3736| 3315 3287| |
13 | ‘B ¥EF%% Operating Income 105 85 72 69 117 /////////////
u | #&FI%ERecurring Income 119 99 92 105 143 ////////////////
5 | 4HIFEFI4E Net Income 57 44 40 53 89| |
s | ¥ PE / Total Assets 4020 | 3714| 3847| 3653| 3730 |
7 | ¥k %A Stockholders' Equity 1907 1915] 1933| 1963| 2035 |
oA EESH (Equity Method Companies)
HARETFFE 9777 (Japan Information Processing Service)
1 | 5% [/ /Operating Revenues 42,628 | 38252 | 31,139 | 34285| 32122 | 37,500
v | ‘B354 Operating Income 1,641 1,708 46 | A1,258 820
» | B FILE Recurring Income 1,667 1,697 25| A1322 855 750
o | YIRS Net Income 354 353 | A207| A1,226 328 400
» | #8%E / Total Assets 31,608| 33382| 35239| 33275| 28662 |
z | Bk ¥4/ Stockholders’ Equity 13,348 | 13511] 13230] 11538 11933 |
B AFES AT 8691 (Japan Securities Agents) R i
o | = 2EIN4E / Operating Revenues 9,641 3,055 9,802 | 10,527 9,572 | 10650
% | = 3F%E  Operating Income A 1,230 A5S36 | A2054| A2625| A2356
% | ¥ F|%,/ Recurring Income A1098| A498| A1910| A2387| A2005| 47000
o | 4 HHFI%E Net Income A443| A966 275 | A1,804 | A3604 | 47,070
% | ¥ IE  Total Assets 28,365 | 26,859 | 32227| 37,127 | 43402 |
x | 3% A Stockholders' Equity 23117| 21.887| 25664| 24309| 23726 |
X v b v 4 v JEEE* (NetWing Securities*)
v | #3IU% / Operating Revenues 2,542 1,996 2,783 3339 | 4564| 4530
31 | = 3EFIZE  Operating Income 114 A 156 485 569 1,274
» | BHEFIZERecurring Income 119 A146 496 562 1,274 1,050
w | YA Net Income A257| A986 276 483 1,227 | 620
31 | ¥ PE / Total Assets 42,717| 36,123 | 71,343| 95669 | 133012
5 | BREE A/ Stockholders' Equity 6,136| 4998| 5366| 5860 7,143| |

*2006.4.1 {1 T H AW RFEZR L 0 p§5 25 *ex-Nihon Kyoei Securities
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(JE1) FFRIERM D (

) NIZ

v O FRHEDFTA T DR R AT R L TR Y £,

(E2) v b7 g o ZaEEIZ. FRE 184 4 H 1 AT THARW AL VgL E W - LE LT,

BAETFH

Japan Information
Processing Services
Co.,Ltd.

B A4 (Capital(paid-in))
2,460H 1 H

100%

HARENLT 40

Nihon Building
Co.,Ltd.

B A4 (Capital(paid-in))
100FE 75 M

Fv hU g v TR

Netwing
Securities Co.,Ltd.

30.66%

929.50% 41.01%

H ARRIE 25 45 il

Japan Securities
Finance Co.,Ltd.

100%

H R (5 REHRIT

JSF Trust and
Banking Co.,Ltd.

B A4 (Capital(paid-in))
10,0005 /7 1

25

100%

& A4 (Capital(paid-in))
844 i1

A ARFESAAT

Japan Securities
Agents,Ltd.

B A4 (Capital(paid-in)
500 /511

AT AT 4 v b

JSF Information
Technology Co., Ltd

& K4 (Capital(paid-in))
100E 7 M




9. B{AHZEEEE (Non-Consolidated Statements of Income)

10. HAEEXRIFRZ (Non-Consolidated Balance Sheets)

B 7 1 (¥mil)
FY2001 | FY2002 | FY2003 | FY2004 | FY2005
|| R 25484 | 21,190 | 21,880 | 24,070 | 29,084
Operating Revenues
2 ST o8 4,657 3,800 5,030 7,690 11,028
Interest on Loans
T —
;| (FARMIEEAD @FIR 3122| 1753| 1423| 1150| 1215
Interest on Collateral Money of Securities Borrowed
L | EEEEH 277| 442|752 727|883
Fees Earned
J | AERESSTAR . 16340 | 13576| 9806 10,762 | 13,628
Fees on Lending Securities
: L
G| EEmSIA SR 15087 | 10469 | 6322| 6773| 8468
Premium Charges
e GIRE 7R
7 Lending Fees on Stock Loans T 1,933 2132 2,267 2,757
| | EARE 24642 | 19048 | 19764 | 20437| 22073
Operating Expenses
KALFILE
9 Interest Paid 1,376 611 633 875 1,049
av—3T b s R—N—FI B
191" Interest on Commercial Paper 89 31 31 21 35
L | T 485 522 612 756 | 1,085
Fees Paid
| ARESE AR N 16016 | 11221 7330| 7629| 9521
Fees on Borrowing Securities
— R B
13 General and Administrative Expenses 6,434 6,484 6,888 1,391 7,368
| EoRA 842| 2142| 2116 3632| 7011
Operating Income
2N ER
1| Non-Operating Revenues 604 551 571 1,139 1774
wENE
16| Non-Operating Expenses 0 13 8 0 0
o | EERA 1446| 2679 2678| 4771| 8786
Recurring Income
SESIRIEAS
18 | Extraordinary Profit 995 655 337 279 123
SESIE=PS
19| Extraordinary Loss 409 1,745 15 347 96
| PO A SR 2032| 1590| 3000| 4703| 8852
Net Income Before Income Taxes
y | EABL, FERBLR UL 778|  707| 1583| 1214| 2477
Income Taxes
BB R
2 | Deferred Income Taxes 6 A4 A 368 88 8
| SR G 1248| 957| 1786| 3400| 6,367
Net Income
AT 2
241 Surplus Brought Forward from Previous Term 2,981 2,898 2,841 2,789 2,767
B Rk 2%
% | Retirement of Treasury Stocks A2517| A2251| A1,088 B o
Hh T B X4 4E
% | Interim Dividends B o T — | 4993
\V4 AN >
g | SPAMGRE 1,713| 1,604| 3540| 6026| 8148
Unappropriated Retained Earnings at the End of the Term

26

H 5 H (¥mil)
FY2001 | FY2002 | FY2003 | FY2004 | FY2005
1 | VREYE G FE Current Asset 6,212,074 | 2535979 | 4,811,569 | 5734,196 | 7,557,617
2 Bl 74/ Cash 2,218 2,970 3,456 4,695 3,481
3 A liFE% ~ Short-term Investments 557,219 753,936 701,944 | 1,082,274 854,497
1 & 1+4:/Short-term Loans Receivable 899,484 381,572 | 1,165,588 | 1,439,833 | 2,430,960
X AT A lRES: Securities Lent 2,250,092 493,339 639,824 604,539 705,150
% R4 HlFES: Securities in Custody 162,972 83,171 374,761 255,467 193,722
X FRCAMFES: Securities in Deposit 602,236 108,412 757,591 955,998 | 1,740,415
8 8 A MFEEHAS Y 42/ Collateral Money of Securities Borrowed 1,717,327 710,955 1,163,927 1,386,872 1,625,433
9 % DAt/ Other Current Assets 21,427 2,067 5,406 5,657 4,998
10 E8]5] 244/ Allowance for Doubtful Receivables A 905 A447 A931 A1142 A1,041
u | BEEEFEAEENon-current Assets 184,752 478,732 505,475 357,376 357,446
12 | HIEFEEEESF Tangible Non-current Assets 2,567 2,379 2,299 2,144 2,111
B | IEJEHEEEFE, Intangible Non-current Assets 1,394 4,188 3,938 4,286 3,739
u | BREZXOMOEESF Investments in Securities 180,790 472,164 499,236 350,944 351,595
15 P& A MiFES:/ Investments in Securities 178,933 471,314 493,883 349,883 345351
16 % D,/ Other Investments and Other Assets 1,945 959 5,441 1,111 6,285
17 S48 51 24 4x,/ Allowance for Doubtful Receivables A3S A109 A87 A50 A4
18 | BFEAFTTotal Assets 6,396,826 | 3,014,712 | 5317,044 | 6,091,572 | 7915064
v | AffE&EHLiabilities 6,298,681 | 2,915915 | 5226,250 | 5,992,045 | 7,819,386
0 | WEYAMEEF Current Liabilities 6,295,480 | 2,911,861 | 5,223,185 | 5986456 | 7,811,940
21 a—/L « = F— /Call Money 712,000 691,500 836,000 968,800 | 1,539,600
72 FJ¥ Bills sold 193,500 88,000 360,400 700,700 87,600
St A4/ Short-term Borrowings 199,821 172,180 286,230 387,830 | 1,093,320
2 FEBLEHE / Payables under Repurchase Agreements — 246,637 82,265 26,697 27,843
% av—3 )b ~_—,3— “Commercial Paper 53,000 85,100 210,000 172,000 —
» P IR |4E %42/ Collateral Money Received for Margin Transactions 43,303 44,695 72,056 56,762 81,535
z7 B fliFE24R Y 4/ Collateral Money of Securities Lent 2,070,994 891460 | 1523275 | 1843585 | 2,293,107
E: TH 0 LA iRE%:~ Collateral Securities Deposited 1,008,677 332,139 | 1,100,666 | 1,386,619 | 2,328,082
2 & A liGES:  Securities Borrowed 1,908,624 352,784 671,510 423,565 302,380
3 A FE S R Securities Lent Opposite Account 98,000 — — 5,820 8,825
31 % O,/ Other Current Liabilities 7,559 7,365 80,781 14,074 49,645
2 | FEEALLAFENon-current Liabilities 3,200 4,053 3,065 5,589 7,446
3 JBRAG 1512 4/ Retirement and Severance Benefits(Employees) 2,650 2,585 2,646 2,549 2,432
34 “ O,/ Other Non-current Liabilities 550 1,468 418 3,040 5,013
% | BAE T Stockholders' Equity 98,144 98,796 90,794 99,526 95,677
% | EA4Common Stock 10,000 10,000 10,000 10,000 10,000
% | %EAREIA4: Capital Surplus 5,181 5,181 5,181 5,181 5,181
% | FI25%|44 Retained Eamings 82,451 80,342 80,278 82,764 86,686
» | THUFFREG A4E4  Gain on Revaluation of Land A12 A12 A13 150 143
0| EOMAMEERTTSE4E4S, Net unrealized Gain or Loss on r Securities 525 3,284 A4651 1,476 A6,056
a1 H C#:20 Treasury Stock Al A0 A0 A46 A277
© | Aff - EAAFE Total Liabilities and Stockholders' Equity 6,396,826 | 3,014,712 | 5317,044 | 6,091,572 | 7915064
*Fl  5+6+7=28+29+30
#37 FY2001 L& AKEN 4
%38 FY2001~2002 #] & CHIZE HEfi 4 & £ DOMORIREDAF]
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11. 44086 & B RRSEH OB (H KX—R)

(JSF Stock Price and Nikkei 225, as of end of month)

H REBARAT (¥)

JEE Sk Pl FY2000 FY2001 FY2002 FY2003 FY2004 FY2005
4 H Apr. 590 935 444 376 708 771
5 H | May. 605 459 476 396 625 738
6 H Jun. 601 496 435 424 684 707
7H Jul. 516 459 407 492 605 747
8 H| Aug. 619 442 419 239 987 858
9 H Sep. 403 409 419 208 635 1,196

10 H Oct. 359 412 368 608 665 1,335

11 H Nov. 407 417 407 909 675 1,286

12 H Dec. 401 385 389 963 667 1,358
1H Jan. 390 403 383 937 678 1,339
2 H Feb. 394 464 395 978 77 1,326
3H Mar. 430 432 377 664 821 1,564
H -2 (¥)

e B 5 FY2000 FY2001 FY2002 FY2003 FY2004 FY2005
4 H Apr. 17,973.70 13,934.32 11,492.54 7,831.42 11,761.79 11,008.90
5H | May. 16,332.45 13,262.14 11,763.70 8,424.51 11,236.37 11,276.59
6 H Jun. 17,411.05 12,969.05 10,621.84 9,083.11 11,858.87 11,584.01
7TH Jul. 19,727.49 11,860.77 9,877.94 9,963.21 11,325.78 11,899.60
8 H| Aug. 16,861.26 10,713.51 9,619.30 10,343.55 11,081.79 12,413.60
9 H Sep. 195,747.26 9,774.68 9,383.29 10,219.05 10,823.57 13,574.30

10 H Oct. 14,539.60 10,366.34 8,640.48 10,5659.59 10,771.42 13,606.50

11 H Nov. 14,648.51 10,697.44 9,215.56 10,100.57 10,899.25 14,872.15

12 H Dec. 13,785.69 10,542.62 8,5678.95 10,676.64 11,488.76 16,111.43
1A Jan. 13,843.55 9,997.80 8,339.94 10,783.61 11,387.59 16,649.82
2 H Feb. 12,883.54 10,587.83 8,363.04 11,041.92 11,740.60 16,205.43
3 A Mar. 12,999.70 11,024.94 7,972.71 11,715.39 11,668.95 17,059.66

28

Wtk JSF stock price-daily
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12. 2EREFeMRtEEE

(Non-Consolidated Performance of All Securities Finance Companies)

FY1994

FY1995

FY1996

FY1997

CELNE

Operating Revenues

H fiE4
Japan Securities Finance

38,483

28,382

23,487

28,274

KR4
Osaka Securities Finance

10,463

8,257

7,962

8,039

HREIE4
Chubu Securities Finance

2,904

1,634

1,376

1,078

= SR 4

Net Income

H fiE4
Japan Securities Finance

2,335

1,572

1,035

1,103

KR4
Osaka Securities Finance

929

285

955

310

HREIE4
Chubu Securities Finance

26

35

49

18

B M (¥mil)

= ¥ N5 78 (Operating Revenues)

45,000

B HiiF%(Japan Securities Finance.Co.Ltd.)

40,000
35000 -
30,000 ‘
25,000 ‘

20,000

15,000 }
10,000 ‘
5,000 ‘

FY- FY-

FY-
94 95 96 97

FY- FY- FY-
98 99 00

FY-

B X:iI#£(Osaka Securities Finance Co.Ltd.)
1 EF € (Chubu Securities Finance Co.,Ltd.)

FY-
02

30

7 F(¥mil)
FY1998 FY1999 FY2000 FY2001 FY2002 FY2003 FY2004 FY2005
1
30,804 19,633 24,520 25,484 21,190 21,880 24,070 29,084 5
6,536 4,312 3,761 4,580 3,623 3,575 3,611 4,831 5
(F#8/Forecast)
847 811 951 873 998 1,050 1,002 900 | 4
5
1,195 2414 1,765 1,248 957 1,786 3,400 6,367 6
412 580 307 150 A547 633 622 1,796 7
(F#8/Forecast)
21 60 24 27 55 194 175 140 | 8
B (¥mil) L HAF) 2 HEFZ (Net Income)
7,000
m HBif£(Japan Securities Finance.Co.,Ltd.)
6,000 - B Xi[%(Osaka Securities Finance Co.,Ltd.)

5,000

4,000

3,000

2,000

1,000

-1,000

FY-

FY-
94 95

fh £ (Chubu Securities Finance Co.,Ltd.)

FY-
96 97

FY-

FY-
08

FY-

FY-
99 00

FY-
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FY-
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FY-
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