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1.FE 7 EFERZA (Contents of our Business)

(PIFREYE T 2 — U8, LIFMTHE S, 513 2005 42 9 A WIEHKZ /R L TWD, )
(“P” or “L” indicate page or line in this FactBook. Each figure shows financial results of

1% half of FY2005.)

A4S [+

E{EEY5| %75 Loans for Margin Transactions

A& Margin Loan

B # Stock Loan

FA
"o GHEMEIRAS) | GHEREI A mIER)
B4 FLE interest on loans i &Et Premium charges
PO5,L02............... 3,688 5 mil | PO5,L10............... 4,794 4 55m mil
ERUNEE EAGGREZRL Y SF]E BB Lending fees
Revenues Interest on collateral money for | PO5,L11............... 1,257 &5 mil
securities borrowed
PO5,L06.................. 544 ) mil
Y O %fgﬁyglﬁﬁﬁﬂ#fgﬂﬂ
Expenses - Premium charges
PO5,L24............... 4,772 511 mil
PSR 5,938 551 100mil
Average loan balance PO2,L22............ 11,886 41 100mil
EFREE Lending fee:0.40%
e - ERRE BB &4

Loan rate & fee

A& 41 Loan rate:0.60%

Interest on collateral money for
securities lent:0.00%

£ ffi 525 & 14 275 Securities Lending

il

¥

— R E ¥k
General Stock Lending

BEZFEEEREI
Bond Lending

SRR R BE
Lend balance/

Trading volume

PO2,L26.............. 3,619 575 100mil

PO2,L27....c....... 843,120 x5 100mil

FE&SttmE T E M ZEF Loan to Securities Companies

y NHAEERNE —RE M GEIHsHRT)
i 3 ) )
Bond Financing General Loans
3\5 7I.OE LIRZJ]JJQ_ /A&J:{ég{I{j%jl#%\ ) 4ﬁgg1ﬁ{£%ul%\(ﬁfb%)
Revenues Interest on bon Inancing Interest on general loans
PO5,L03........eeennn 3 e mil 101 5y mil
V)G _ _
Average loan balance PO2,L23....ueceeen, 17 eery 200mit | 228 gz 200mil
A R o e o) (4 e A
Loan rate 0.21% (=) 0.90 % (H P& B8 £)
BA. —IEEEEAMTEMZEF Loan to Individual Investors
(R — R EMGEHERO—)
EERAY ' EAY — BRI (r—)
Revenues Interest on general loans to individual investors.............. 313 & 551 mil
VB
Average |Oan balance POZ,L25 ............................................................ 171 {ém 100mil
o dIEp S

Loan rate

3.675%




2. 200549 A HA 2 #EHEZE (Highlights of the First Half of FY 2005)

y##L(Consolidated performance)
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4-¥%§*ﬁ*§ﬁransition

Apr1,2003-Sep30,2003

Apr1,2003-Mar31,2004

Apr1,2004-Sep30,2004

Apr1,2004-Mar31,2005

Apr1,2005-Sep30,2005

94FH 953 96
0443 A ] 0543 A ] 063 H H (F18)
03F9R & 04F9 R Hf 5%9H
Apr1,2003-5¢p30,2003 | Apr12003-Mar31,2004 | Apr1,2004-Sep30,2004 | Apr12004-Mar31,2005 | Apr1,2005-Sep30,2005 Apr1,2(()?°5r;:\:/|:srgl,2006
EEINESS =]
Operating Revenues ¥mils. 14,748 30,896 18,362 36,145 1 7,751 35,000
SEHERE BAM
Securities Financing Business ¥mils. 13,218 27,519 16,906 33,178 1 6,289
FRUEY—ERE BAA
Information Processing Business ¥mils. 1,529 3,376 1,456 2,966 1,462
ERXEA BAA
Operating Expenses ¥mils. 12,494 24,901 12,688 25,996 13,925
SEHERE BAM
Securities Financing Business ¥mils. 10,802 21,392 11,144 22,903 12,431
FRUEY—ERE BAA
Information Processing Business ¥mils. 1,691 3,508 1,543 3,092 1,493
=E SUER BAA
Operating Income ¥mils. 2,254 5,995 5,674 10,149 3,826
SEHERE BAM
Securities Financing Business ¥mils. 2,415 6,127 5,762 10,274 3,857
FRUEY—ERE BAA
Information Processing Business ¥mils. A161 A131 A87 A125 A 31
BEAE BAA
Ordinary Income ¥mils. 1,980 6,548 5,658 9,579 3,042 6,600
EEECEEE I BAEMA
Net Income ¥mils. 1,051 4,001 3,282 5,519 1,493 4,000
TRRFIZE(F) M
Net Income per Share ¥ 10.41 38.76 33.19 54.08 15.11 39.37
waEE &
Total Assets ¥100mil. 73,563 100,621 90,300 92,299 81 ,563
MEE &M
Stockholders’ Equity ¥100mil. 1,072 1,142 1,195 1,263 1,248
B {&(Non-Consolidated performance)
043 H] 053 Hf 06 3R E (F78)
03F9R & 0459 R Hf 0559 A
Apr1,2003-Sep30,2003 | Apr12003-Mar31,2004 | Apr1,2004-Sep30,2004 | Apr12004-Mar31,2005 | Apr1,2005-Sep30,2005 Apr1,2(()?°5r;:\:/|:srgl,2006
EESE BAA
Operating Revenues ¥mils. 11,266 21,880 11,564 24,070 13,553 27,000
EEFID BAA
Operating Income ¥mils. 1,146 2,116 1,574 3,632 2,244
EEAE BAA
Ordinary Income ¥mils. 1,520 2,678 2,609 4,771 3,935 7.000
EECEEETE BAEMA
Net Income ¥mils. 1,069 1,786 1,909 3,400 3,366 5400
1RRFIZE(F) M
Net Income per Share ¥ 10.52 17.18 19.16 33.47 33.82 53.68
wEE &M
Total Assets ¥100mil. 40,582 53,170 52,063 60,915 59,349
WEE &M
Stockholders’ Equity ¥100mil. 872 907 943 995 1,013
o~ AN " " . .
=1 17_" )] 3|j( }R(Condltlons of Loans and Securities Lending Transaction)
i X =\ A oe O anaing bala e OT loa
04%E3F 05%3H 0638 H (F18)
03E9AHA 04E 9 HA 0559 A

Apr1,2005-Mar31,2006
(forecast)

EUE #A
Loans for margin transactions  ¥100mil. 4,480 6,506 11,880 10,986 11,886
AHEER &M
Bond financing ¥100mil. 8 36 14 35 17
—REAF &M
General loans ¥100mil. 405 425 430 418 400

SHLEEETE &M

Loans for Individual investors ¥100mil. 215 212 212 203 171

== %H ' ading Vo e 0 g E ending ansactio
04%E3H 05%3H 0638 H (F18)
03E9AHA 04E 9 HA 0559 F il

Apr1,2003-Sep30,2003

Apr1,2003-Mar31,2004

Apr1,2004-Sep30,2004

Apr1,2004-Mar31,2005

Apr1,2005-Sep30,2005

Apr1,2005-Mar31,2006
(forecast)

BEF(—RER)

General Stock Lending

BHFEFEEHMD

Bond Lending

&M
¥100mil. 3,587 6,802 3,325 6,637 3,619
&M
¥100mil. 153,430 335,090 315,266 825,765 843,120

of Performance) ++- TFACT BOOK FY2004 %= & T &0y,
Please look at “FACT BOOK FY2004".




(8% 1) BEEMSIERAEDIR

REMGIMERS (TR

(Statistics of Loans for Margin Transactions)

Average Outstanding Balance of Loans for Margin Transactions(JSF)

BGT B, ¥100mils.

ERmEIELVES (R5R)

Outstanding Balance of Margin Transactions (Tokyo Stock Exchange &JASDAQ)

0443 A HA 0543 A #A 0653 A A
FY2003 FY2004 FY2005
RIS B | aspaQi+ | A WRIED | iaspaQit| A
48  Apr-03 3,254| 48  Apr-04| 11,559 82| 11,641| 4B Apr-05| 12,342 582| 12,925
58 May-03 3,238| 58 May-04| 12,244 172 12,416| 58 May-05| 12,468 582| 13,050
68 Jun-03 3,665 68  Jun-04f 11,751 255 12,007 68  Jun-05| 11,438 603 12,042
78 Jul-03 4702| 78 Jul-04] 12,038 347 12,386 78  Jul-05| 10,598 691 11,290
88 Aug-03 5224| 88 Aug-04| 10,891 322 11,213| 88 Aug-05 9,885 753| 10,638
9F Sep-03 6,806 98  Sep-04| 11,296 365 11,661 98  Sep-05| 10,597 788| 11,385
108 Oct-03 9,066 108 Oct-04] 9,886 315| 10,202( 108 Oct-05[ 13,004 785| 13,790
118 Nov-03 8,880{ 118 Nov-04| 8,667 2717 8,944(118 Nov-05
128 Dec-03 7,340| 128 Dec-04| 8,727 299 9,026( 128 Dec-05
1A Jan-04 7485| 1A Jan-05| 8,962 352 9,314| 1A Jan-06
2R Feb-04 2AH Feb-05 473 2R Feb-06
Mar-04 Mar-05 555

0443 A HA 0543 A #A 0653 H #A
FY2003 FY2004 FY2005
TSE JSFITSE TSE(A) |JASDAQ(B)| JSF/(A+B) TSE(A) |JASDAQ(B)| JSF/(A+B)
48 Apr-03| 9,202 35.4%| 4B  Apr-04| 27,232 285 42.3%| 4B  Apr-0s5| 27,047 1,019 46.1%
58 May-03] 9,167 35.3%| 58 May-04| 25,719 331 47.7%| 5B May-05| 26,350 1,076 47.6%
68 Jun-03] 10,240( 35.8%| 68 Jun-04| 26,625 441 44.4%| 68  Jun-05[ 25079| 1,145 45.9%
78 03| 12,768 36.8%| 78  Jul-04| 26,373 544 46.0%| 78  Jul-os5| 23,638| 1,379 45.1%
88 Aug-03| 14,237[ 36.7%| 88 Aug-04| 25,926 573 42.3%| 88 Aug-05| 23,541 1,318 42.8%
98 Sep-03] 17,700( 38.5%| 98  sSep-04| 25,696 579 44.4%| 9B  sep-05| 26,104 1,460 41.3%
108 oOct-03| 21,815 41.6%| 108 Oct-04| 21,955 499 454%| 108 oct-05[ 30,892| 1,662 42.4%
118 Nov-03| 19,377 45.8%| 118 Nov-04| 21,020 535 415%[ 118 Nov-05
128 Dec-03| 18,158| 40.4%| 128 Dec-04| 19,896 515 44.2%| 128  Dec-05
1A Jan-04| 20,626 36.3%( 1A  Jan-05| 22,550 719 40.0%| 1A  Jan-06
28 Feb-04| 20,528 44.0%| 28  Feb-05| 23,648 906| 44.0%| 28  Feb-06
38 Mar-04| 21,602 43.7%| 38 Mar-05| 26,251 986 45.0%| 38 Mar-06
* JASDAQTTIE DR FHEEFALLEEIGIEME. FRI16E48198 KYRIRLELT =,
&M CO{E ARSI B V&S (K5&) Outstanding Balance of Margin Buying Transactions (TSE &JASDAQ)
¥100mils S EEIRE %S ((E7%) Average Outstanding Balance of Loans for Margin Transactions(JSF)
——RHI&FAE JSF/(TSE &JASDAQ)
35,000 50.0%
I~
o \/ — _— T 1 45.0%
30,000 / -1
/ - - o — _ 1 40.0%
25,000 — 1 1 35.0%
] 1 30.0%
2000 11 H H H H HOH - — — -
1 25.0%
oo | H - — —
20.0%
10,000 15,0
10.0%
5,000
0 0.0%
F & & & & & & &Y & s & S & S S &
§ & é“’( S s 9 48 o“é § & é"< \ﬁg $ $ 9 v 4 d



(8% 2) BHHMEEZHFDIR:

(Statistics of Stock Loans for Margin Transactions)
HIEME I BRHES (FR&)

Average Outstanding Balance of Stock Loans for Margin Transactions(JSF)

B 4B, ¥100mils

04FE3AHA 054E3AHA 063 A A
FY2003 FY2004 FY2005
s WRIED | iaspaQi+| B WRIED | iaspaQn+| B
48  Apr-03 4106| 48 Apr-04| 4,988 2 4991 48  Apr-05| 4,963 34 4998
58 May-03 4371 58 May-04| 4,566 7| 4574 58 May-05| 4,967 32 4,999
68 Jun-03 5215 68 Jun-04| 5,180 8| 5188| 68 Jun-05| 5,471 79| 5,551
78 Jul-03 5220 78  Jul-04| 4,848 16| 4,864 78  Jul-05| 5,907 127| 6,035
8A Aug-03 4940| 88 Aug-04| 4,677 32| 4,709 s Aug-05| 6,709 158 6,868
98  Sep-03 6,125| 98  Sep-04| 5,363 42 5405( 98 Sep-05| 7,057 117] 7,174
108 Oct-03 5472|108 Oct-04| 5,161 27| 5,188|108 oOct-05| 6,690 99| 6,789
118 Nov-03 4581(11A Nov-04] 5,355 28| 5,383[11A Nov-05
128 Dec-03 4651128 Dec-04| 5,655 42| 5,698| 128 Dec-05
18 Jan-04 4928 1A  Jan-05 5,805 28| 5834 1A Jan-06
2H Feb-04 2R Feb-06
Mar-04

EREIBIFTYES (K%)
Outstanding Balance of Margin Selling Transactions (Tokyo Stock Exchange &JASDAQ)

044E3 A #A 055E3 A #A 054E3 A #A
FY2003 FY2004 FY2005
TSE | JSF/TSE TSE(A) |IJASDAQ(B)|ISFI(A+B) TSE(A) |IJASDAQ(B)|ISFI(A+B)
48 Apr-03| 5518 74.4%| 4B Apr-04]| 6,489 10| 76.8%| 48 Apr-05| 6,657 51 74.5%
58 May-03| 6,228 70.2%| 55 May-04] 6,705 39| 67.8%| 58 May-05| 7,171 65| 69.1%
68 Jun-03| 6,542 79.7%| 68 Jun-04] 7,033 30| 735%| 68 Jun-05| 7,696 126 71.0%
7B Jul-03] 6,535 79.9%| 7B Jul-04] 6,891 44| 70.1%| 78  Jul-os| 8,745 214 67.4%
8A Aug-03] 7,206 68.6% 88 Aug-04| 6,990 59| 66.8%| 88 Aug-05] 9,284 163| 72.7%
98 Sep-03| 6,513] 94.0% 9B Sep-04] 7,172 62 74.7%| 9B  sSep-05| 9,665 142 73.2%
108 Oct-03| 6,522 83.9%| 108 oOct-04] 7,053 63[ 72.9%| 108 Oct-05 9,663 142 69.2%
118 Nov-03| 6,373| 719%|118 Nov-04| 7,387 67| 72.2%| 118 Nov-05
128 Dec-03| 6,240 74.5%| 128 Dec-04| 7,668 30| 74.0%| 128 Dec-05
1B Jan-04] 6,902 71.4%| 1B Jan-05[ 8,333 46 69.6%| 1B  Jan-06
28 Feb-04] 7,295 67.3%| 2B  Feb-05| 8,682 701 73.0%| 28  Feb-06
38 Mar-04| 7,442 79.4%| 3B Mar-05[ 8,118 80| 78.6%| 38 Mar-06
* JASDAQTTIZDRFHMEEF AL EEIGIEMIE. FRI16E48198 KYBRIRLELT .
{Efgo 'I CO{EREGIEY %S (RF) Outstanding Balance of Margin Selling Transactions (TSE &JASDAQ)
e Em S1EmG St ES (E#) Average Outstanding Balance of Stock Loans for Margin Transactions(JSF)
12,000 ——BiI&FIAE JSF/(TSE &JASDAQ) 1000%
1 90.0%
10,000
1 80.0%
/ \ / \\
™~ T = _—— 1 700%
8,000 ™~ - \/
1 60.0%
6,000 ‘ 50.0%
‘ 40.0%
4,000 ‘
‘ 30.0%
20.0%
2,000 ‘
0 0.0%
RN
$§ & L E T ITIT LI EF T ETELESYFTSES

4



5.@%%{%HE"’ﬁ%(Consolidated Statements of Income) BEEAM ¥imis
9

45 955 96%1
0443 AHA 0543 A HA 0643 A Hi(F18)
0359 HA 0459 A 0559 A
Apr1,2003-Sep30,2003 | Apr1,2003-Mar31,2004 | Apr1,2004-Sep30,2004 | Apr1,2004-Mar31,2005 Apr1,2005-Sep30,2006 Apm,zc()gjsr;r::g,zooe
NEE Z0E
| |Operating Revenues 14,748 30,896 18,362 36,145 17,751 35,000
1 RIS
L Interest on Loans 2,364 6,109 4,706 8,758 4,701
2 BEWEIE
L Loans for Margin Transactions 1,407 4,060 3,675 6,794 3,688
3 AHEERNE
| Bond Financing 3 15 3 14 3
4 —RERE
L Genelal Loans 475 943 446 873 414
5 BAFMEFRYEFE
|| Interest on Collateral Money for Securities Borrowed 806 1 ,459 498 1 ,1 77 71 6
6 SEWEIE
| Loans for Margin Transactions 701 1,238 364 889 544
7 BEZEE]
L Bond Lending Transactions 95 170 93 217 153
8 A EEZF E T8
| Fees on Lending Securities 5,959 10,034 5,255 11,044 7,107
9 ELEEEL
L Stock Loans for Margin Transactions 5,182 8,454 4129 9,040 6,052
10 BREWEISEN
| Premium Charges 4,1 24 6,322 3,079 6,773 4,794
11 TR Y )
| Lending Fees on Stock Loans 1,057 2,132 1,049 2,267 1,257
12 Z DDA MEESF B 54
L Other Fees on Lending Securities 774 1,579 1,125 2,004 1,054
13 ZDHDEF NG
| Other Operating Revenues 5,618 13,293 7,902 15,164 5,226
14 FHEEE
L Real Estate Leasing 489 962 472 938 453
15 SN
L Trust Charges 99 229 124 227 61
16 BRLES—EXE
| Information Processing Business 1,529 3,376 1,456 2,966 1,462
[REES T
| |Operating Expenses 8,187 16,482 8,086 16,429 9,230
18 XIFR
|| |Interest Paid 514 1,293 795 1,512 694
19 a—)L-IE—FR
| Interest on Call Money 4 10 8 17 8
20 BAZFE
L Interest on Borrowings 138 305 219 478 257
21 B A@MIEFRVEFE
|| Interest on Collateral Money for Securities Lent 1 1 3 21 4 1 66 335 21 1
22 aAT—Iy)L-R—I—FE
| Interest on Commercial Paper 19 40 16 27 13
23 A& AR
L Fees on Borrowing Securities 4639 7,318 3,533 7,615 5,266
24 ELEE]
L Premium Charges 4124 6,318 3,078 6,733 4772
25 Z DDA @ EEZ 8 AR
| Other Fees on Borrowing Securities 515 1,000 455 882 493
26| | ZDHMOEEER
| Other Operating Expenses 3,013 7,829 3,740 1,274 3,255
27 BRLES—EXE
| Information Processing Business 1,691 3,508 1,543 3,092 1,493
28| R FIEE
Operating Profit 6,561 14,413 10,276 19,715 8,521

X19~21(F AL BIADREHIE
#19~21 indicate Non—consolidated Figure



5.@%%{%HE"’ﬁg(Consolidated Statements of Income)
9

HAEAMA ¥imils

Apr1,2003-Sep30,2003

Apr1,2003-Mar31,2004

Apr1,2004-Sep30,2004

Apr1,2004-Mar31,2005

Apr1,2005-Sep30,2005

i} 955, 9651
0443 A 0543 A £ 0653 A #A(F18)
BCRETGES 04%9 A B 05%E9

Apr1,2005-Mar31,2006
(forecast)

29| —fREER
| |General and Administrative Expenses 4,306 8,418 4,601 9,566 4,695
30 WmENE 5%
|| |Salaries 1,306 3,045 1,361 3,187 1,457
31 BEEHER
L Retirement and Serverance(Employees) 258 505 161 323 216
32 HERBESSIHEREAN
|| [Provision for Retrement and Servrance Berefts (diectors and Corporate Ausitors) 85 172 103 203 93
33 EEEIEET YN
L Allowed of Allowance for Bonuses 525 441 461 450 484
34 EHHEE
| Administrative and Computer Expenses 576 1,155 626 1,265 606
35| | BiEEAE
| Depreciation 390 824 688 1,475 728
36 EHEIEET N
L Expense for Doubtful Debts 188 296 130 407 62
37 Z0H
| Other Expences 975 1,976 1,067 2,253 1,044
38| BT
| |Operating Income 2,254 5,995 5,674 10,149 3,826
REEEE 23 30T
| |Non-Operating Revenues 250 570 125 215 125
40 ZIWAR
| Interest Received 95 193 5 15 5
41 ZHEYE
| Dividend Received 88 98 43 54 51
42 BoEICE BRI
| Equity in Earnings of Affiliates — 152 — — —
43 Z0H
| Other Revenues 66 125 75 145 68
4 EENER
| |Non-Operating Expenses 524 17 141 784 909
45 XIFR
L Interest Paid 2 5 2 4 1
46 BaklckbkERx
| Equity in Losses of Affiliates 517 — 138 777 904
47| REHRE
Ordinary Income 1,980 6,548 5,658 9,579 3,042 6,600
48| f Al FI R
| |Extraordinary Profit 231 340 221 279 =
49 BEEEIZERAR
| Reversal of Allowance for Doubtful Receivables — — — — —
50 B EHIMEESTAR
Gain on Sale of Investments in Securities 231 340 175 234 -
51| %5 AIIR%E
| |Extraordinary Loss 18 48 327 354 120
52| | REAIMESTEE
L Loss on Sale of Investments in Securities 4 4 — — -
53 & Bl S35 E
Loss on Devaluation of Investments in Securities| — — — — —
54| i SRR L B &
Net Income before Income Taxes 2,193 6,841 5,551 9,505 2,922
55\ EAE - ERBRUEER
Income Taxes 1,456 3,264 2,147 4022 1,223
56 E NFi SRR 4E
Deferred Income Taxes A315 A425 122 A37 206
57| LRABIF I
Net Income 1,051 4,001 3,282 5,519 1,493 4,000




6@%%%1%?{"?.@ %(Consolidated Balance Sheets)

BEAEHAM ¥imis

94%j 955 965 &
04%3R31BIRHE 054 3A31AIRE 0559 A 30RERE
March31.2004 March31.2005 September30.2005
O[RENEESS
| |Current Assets 7,344,042 7,810,626 1,481,217
1 HeEe
|| |[Cash 35,368 95,955 6,317
2 a—)L-0—>
|| [Call Loans 333,000 136,000 137,000
3 SWMFR-THtE
L Notes and Account Receivable—Trade 665 592 364
4 RIS
L Short—term Investments 857,590 1,085,894 1,527,196
5| [ Eft®
L Short—term Loans Receivable 2,480,332 2,528,075 2,521,817
6 BB
| X Securities Lent 639,824 604,539 764,164
7 HREFMIs
| *| Securities in Custody 374,761 255,467 151,141
8 HFREBMEES
| X Securities in Deposit 757,591 955,998 760,322
9 BRERETERE
L Deferred Tax Assets 782 1,014 937
10 EABMEERRYE
L Collateral Money for Securities Borrowed 1,839,526 2,031,907 1,612,968
11 Z Dt
L Other Current Assets 25,506 116,499 6,373
12 EHEIEES
|| |Allowance for Doubtful Receivables A 906 A1318 A 1385
13| EEEESS
| |Non—current Assets 2,718,119 1,419,347 669,172
1 AVEERESS
|| |Tangible Non—current Assets 7,035 6,973 6,859
15 EYMRUEEY
L Buildings and Structures 7,679 7,695 7,533
16 BIMER RETEE
L Accumulated Depreciation A4,426 A4,41 3 A 4,264
17 HERERE
L Machinery, Equipment and Vehicles 1 1 1
18 BIMER RETEE
L Accumulated Depreciation Al AO AO
19 HERWER
L Tools, Furniture and Fixtures 2,433 2,301 2,207
20 BAREN R T4
L Accumulated Depreciation A1l ,838 A1l 178 A 1 , 708
21 T i
|| Land 3,129 3,063 3,063
22| |EBMEAEEE
| | |Intangible Non—current Assets 4116 4,454 3,996
23| |[BETOMOEESST
|| |Investments and other assets 2,706,968 1,407,918 658,316
24 B EF M
L Investments in Securities 2,701,593 1,397,824 648,062
25 HRERFE
L Loan to Employees 380 424 401
26 REMESEE
L Deferred Tax Assets 4,704 450 654
27 ZFDfth
L Other Investments and Other Assets 378 9,270 9,244
28 EHEEES
Allowance for Doubtful Receivables A87 A50 A 46
29| BESE
Total Assets 10,062,162 9,229,973 8,156,390




6@%%%1%?{"?.@ %(Consolidated Balance Sheets)

BEAEHAM ¥imis

94%j 955 965 &
04%3R31BIRHE 054 3A31AIRE 0559 A 30RERE
March31.2004 March31.2005 September30.2005
30|B|MEE
| |Liabilities 9,947,962 9,103,636 8,031,556
31 |EBEMEE
|| |Current Liabilities 9,942,934 9,087,032 8,015,522
32 Bite
L Trade Account Payable 109 112 27
33 a—)L-TH—
|| Call Money 1,428,400 1,410,200 1,567,900
34 STEFR
|| Bills sold 2,461,600 2,135,100 1,179,900
35 BHEAR
L Short—Term Borrowings 1,223,820 959,820 964,820
36 FTHERE
L Payables under Repurchase Agreements 82,265 26,697 124,436
37 av—iv)L-R—/—
L Commercial Paper 210,000 172,000 139,000
38 KIEATE
L Accrued Income Taxes 2,283 2,962 995
39 EEEIEES
L Allowance for Bonuses 642 602 643
40 SR HIE IADES
L Collateral Money for Securities Lent 2,009,41 4 2,328,595 2,1 65,330
41 FEYBRE ML
| *| Collateral Securities Deposited 1,100,666 1,386,619 1,241,196
42 & AR
el Securities Borrowed 671,510 423,565 425,594
43 B H @S RIR
| *| Securities Lent Opposite Account — 5,820 8,836
44 ZFDfth
|| |__|Other Current Liabilities 752,221 234936 196,840
45| |EIEEMER
| | |Non—current Liabilities 5,028 16,603 16,034
46 REHifEAS
L Long—term Borrowings —_ 2,500 2,500
47 BRIEHiEaE
L Deferred Tax Liabilities 135 224 —
48 RS EE
| Retirement and Serverance Benefits (Employees) 3,471 3,386 3,252
49 & ERBREFE LS
L Retirement and Serverance Benefits (Directors & Corporate Auditors) 742 766 556
50 ZFDfth
L Other Non—current Liabilities 679 9,726 9,725
51| EXREE
| |Stockholders’ Equity 114,200 126,337 124,833
52 BEARE
L Common Stock 10,000 10,000 10,000
53 EXFRE
L Capital Surplus 5,181 5,181 5,181
54 FERIRE
L Retained Earnings 101,927 107,473 107,398
55 T B EEES
L Gain on Revaluation of Land A13 150 150
56 ZOMA IS Tl ELES
L Net Unrealized Gain on Other Securities A2,698 3,784 2,542
57 kTS
Treasury Stock A197 A252 A 440
53| B -EAXERT
Total Liabilities and Stockholders’ Equity 10,062,162 9,229,973 8,156,390

*E  6+7+8=42+43+44




1 BRHASHEE ~
J=E=EbA ZIN3Z @ B (Consolidated Statements of Capital Surplus and Retained Earnings)  BGLEAM  ¥imils

9414 95HA 9614
0443 A #A 0543 A #A 0643 A #A
039 A HA 0459 A HA 05£F9 A #A
Apr1,2003- | Apr1,2003- | Apr1,2004- | Apr1,2004- | Apr1,2005— Apr1,2005-
Sep30,2003 | Mar31,2004 | Sep30,2004 | Mar31,2005 | Sep30,2005 Mar31,2006
K EF =
| |Opening Balance of Capital Surplus 5,181 5,181 5,181 5,181 5,181
2|3 IsREIFMNS
| |Increase in Capital Surplus - - - - -
IBERFIRERDE
| |Decrease in Capital Surplus — — — — -
4|7 RS =
End Balance of Capital Surplus 5,181 5,181 5,181 5,181 5,181
SFREREHE Ee
Opening Balance of Retained Earnings 99,494 99,494 101,927 101,927 107,473
6|FEEIREEMS
| |Increase in Retained Earnings 1,359 4310 4,285 6,522 1,493
7 EFGFREIER
Net Income 1,051 4,001 3,282 5,519 1,493
8|FIRERERD S
| |Decrease in Retained Earnings 1,522 1,877 976 976 1,567
9 [GEES
|| |Cash Dividends 712 712 697 697 1,394
10 REEE
| | |Bonuses to Directors and Gorporate Auditors 76 76 115 115 172
11| | ECHKXENE
Retirement of Treasury Stock 732 1,088 — — =
2R RERR R
End Balance of Retained Earnings 99,331 101,927 105,235 107,473 107,398

2% HII£(HEAK)OYUHMMELEYSHTRE
(Transition of JSF Net Income & Dividends applicable to the Year)

2001/3 | 2002/3 | 2003/3 | 2004/3 | 2005/3 2(‘;2‘:: f;ff
HhLEMRE (BAM) FREEE L HEEA
(JSF Net Income/¥1mils) 1,765 1,248 957 1,786( 3,400 5,400 Interim Dividend Distribution
1%EYDEESE (F) /
(Interim Dividends per Share/¥) — — — — — 10
1HEYERESE (F)
(Year—End Dividends per Share/¥) 7 Ui 7 I 14 10
ALY ERESE (7D
(Annual Dividends per Share/¥) 7 7 7 7 14 20
CO %Y -YEIRE XL (Year—End Dividends per Share)
ﬁEF‘:] CO1#Y=YhRBIAC ML (Interim Dividends per Share) g,y
¥ 1mils —— B LIRSS (JSF N
Hi% et Income)
6,000 25
5,000 [ 20
4,000 [
10M 15
3,000
10
2,000
14H
S 10M 5
1,000 T
7 7M 7M 7H
0 0
2001/3 2002/3 2003/3 2004/3 2005/3 2006/3% %8
(Forecast)




8.H

Eﬁﬁﬁs)b—jo'%*i (JSF Group Companies)

o ol of

Y
= O © oo N o

j—y
N

Y
] b W

Y
~N O

F£%t (Subsidia

Company)

NN N N = =
W N H O © o«

N N N N NN
O 0 N o O H

Wl W W W w
Q] B W N = O

Apr1,2002-Mar31,2003

Apr1,2003-Mar31,2004

Apr1,2004-Sep30,2004

Apr1,2004-Mar31,2005
(forecast)

= —= 7= g
B 5 & {EFEER17(JSF Trust and Banking Co.Ltd.) 100%1%7!5
03F3 A Hf 045 3ﬁ 3HH] 06F3FHA (F4)
04E9ﬁﬂ 0559 A 3
Apr1,2002-Mar31,2003 | Apr1.2003-Mar31,2004 | Apr1 2004-5ep30,2004 | AP 2004 MerS1.2003 a1 s005-sepgnzons | A°r! 2000 Mard1 2006
BEEINE BAH
Ordlnary Revenues ¥mils. 3,132 4,711 4,957 8,299 2,317 3800
BEEE BAH
Ordinary Income ¥mils. 2,091 3,228 3,838 6,086 1,061 1,880
SEMAIE BAH
Net lncome ¥mils. 1,210 1,947 2,275 3,612 633 1,100
[iy= BAH
Total Assets ¥mils. 1,007,244 4,917,498 4,127,920 3,252,406 2,248,205
5 EHH
Stockolders Equit ¥mils. 10,459 22,674 24,156 25,580 23,812
EIZIKt)bT4/7 (Nihon Building Co.,Ltd) 100%{% %
R m BAH
Oeratmg Revenues ¥mils. 1,201 1,175 579 1,157 568 1,100
-FIE: BAH
Oeratmg Income ¥mils. 350 380 213 362 163
BEAE BAH
Ordinary Income ¥mils. 386 408 240 399 195 270
B R IE S &AM
Net lncome ¥mils. 225 236 143 231 50 100
[iny= BAH
Total Assets ¥mils. 5,868 5,998 6,101 6,088 5,900
BAH
Stockholders Equit ¥mils. 4,530 4,684 4,746 4,835 4,808
“/I’f T R 7 1Y MJSF Information Technology Co.,Ltd) 100%{RE wiesincasnsy—ezsvmsmsn
R m BAH
Oeratmg Revenues ¥mils. 3,714 3,736 1,627 3,315 1,616 3350
-FIE: BAH
Oeratmg Income ¥mils. 85 72 16 69 28
BEAE BAH
Orlna Income ¥mils. 99 92 38 105 43 120
I EHH
Net lncome ¥mils. 44 40 18 53 32 60
[iny= BAH
Total Assets ¥mils. 3,714 3,847 3,608 3,653 3,630
fi BAH
Stockholders Equity ¥mils. 1,915 1,933 1,924 1,963 1,975
¥ ffﬁﬁ@%xﬁ(Emt Method Company)
BABFETE 9777 (Japan Information Processing Service Co. Ltd) 29.50%ff 85
0353 A H 0453 A HA — 0543 A #j 36 E3R 8 (F38)
FIHE]

Apr1,2005—-Sep30,2005

Apr1,2005-Mar31,2006
(forecast)

BAMA

Ordmary Income

ELEETEIE

Net lncome

il’.

Total Assets

¥mils, 38.252 31,139 15,230 34,285 14,456 35,000
ERMA
¥mils, 1,708 46 A1476 A1258 192
a5A
¥mils 1,697 25 A1,469 A1322 227 750
a5A
¥mils 353 A207 A964 A1.226 126 350
E5MA
¥mils, 33,382 35,239 33,802 33275 28478
E5M
Stockholders’ Equit ¥mils 13,511 13,230 11,993 11,538 11,587
,— 0
B ARSE#{4X1T 8691(Japan Securities Agents,Ltd) 41.01%{RE
0353 A 043 A Hf 05F3HH 06£E3 8 1 (F38)
CREMZER) 04EF9RH 059 1

Dec1,2002-Mar31,2003

Apr1,2003-Mar31,2004

Apr1,2004-Sep30,2004

Apr1,2004-Mar31,2005
(forecast)

Apr1,2005-Sep30,2005

Apr1,2005-Mar31,2006
(forecast)

-ZE

BREAR

Ordinary Income

Net Income

NI
e = 4

otal Assets

eratm Revenues ¥mils. 3,055 9,802 4,976 10,527 4,921 10,000
BAMA
Oeratln Income ¥mils. A586 A2,054 A1,220 A2625 A1,284
BAMA
¥mils. A498 A1910 A1118 A2387 Al171 A 1,840
ERCETEIER EE]
¥mils. A 966 275 A120 A 1,804 A2642 A 3400
BAMA
¥mils. 26,859 32,227 30,321 37,127 33,256
BAMA
ils. 24,166 24,309 20,723

Stockholders’

H A EKE

Apr1,2002-Mar31,2003

Apr1,2003-Mar31,2004

0.66%f%H

054
045 9R Hf

Apr1,2004-Sep30,2004

w
:m

Apr1,2004-Mar31,2005
(forecast)

(2004$9F! M&Uﬁﬁ%#ﬁﬁi—ﬁ#ﬁ‘iﬁ

3AH
osfﬁsﬁ )

Apr1,2005-Sep30,2005

A~ZE)
A(F38)

Apr1,2005-Mar31,2006
(forecast)

=E IS BAA

Operating Revenues ¥mils. 1,996 2,783 1,732 3,339 1,880 3660
FE BAH
Oeratmg Income ¥mils. A156 485 332 569 330
BEEFR BAH
Orlna Income ¥mils. A146 496 334 562 333 650
S A BAH
Net lncome ¥mils. A 986 276 394 483 156 260
fr3 BAH
Total Assets ¥mils. 36,123 71,343 81,241 95,669 104,081
BAH
Stockholders Equity ¥mils. 4,998 5,366 5,690 5,860 6,070
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RIS

E‘I‘ﬁ%mon—consolidated Statements of Income)

BEEEAMA ¥imis

Apr1,2003-Sep30,2003

Apr1,2003-Mar31,2004

Apr1,2004-Sep30,2004

Apr1,2004-Mar31,2005

Apr1,2005-Sep30,2005

9457 9557 965
044E3 A #A 0543 A #A 0643 A HA(F18)
E T 04F9HE] 0559

Apr1,2005-Mar31,2006
(forecast)

O[EZEIRZE
| |Operating Revenues 11,266 21,880 11,564 24,070 13,553 27.000
1 EREZEEY
L Interest on Loans 1,891 5,030 4130 7,690 4111
2 BAFMEEFRYEFE
L Interest on Collateral Money for Securities Borrowed 799 1 ,423 487 1 ,1 50 705
3 SEIFHH
L Fees Earned 303 752 353 727 374
4 AEEESH S T4
| Fees on Lending Securities 5,915 9,806 5,049 10,762 7,074
5 HEmEIRER
L Premium Charges 4124 6,322 3,079 6,773 4,794
6 U
I Lending Fees on Stock Loans 1,057 2,132 1,049 2,267 1,257
UEES TG
| |Operating Expenses 10,120 19,764 9,989 20,437 11,308
8 XILFIR
L Interest Paid 299 633 421 875 494
9 W=l A= -FIR
| Interest on Commercial Paper 13 31 16 27 13
10 XIFER
L Fees Payable 290 612 525 756 550
11 BMEESE AR
| Fees on Borrowing Securities 4,639 7,330 3,552 7,629 5,242
12 —WEEE
| General and Administrative Expenses 3,560 6,888 3,708 7,397 3,678
13| EEHD
Operating Income 1,146 2,116 1,574 3,632 2,244
14] EENNE
Non—Operating Revenues 379 571 1,035 1,139 1,690
15| EXNER
|| Non-Operating Expenses 5 8 0 0 0
16|#H H i
Ordinary Income 1,520 2,678 2,609 4,771 3,935 7.000
17| B0 FI%
Extraordinary Profit 228 337 218 279 414
18| #FRliE%
|| Extraordinary Loss 14 15 339 347 12
19| Fi51 HT 4 HIHIF i
Net Income before Taxes 1,735 3,000 2,488 4,703 4,336
0EAB ERBRUBER
Income Taxes 926 1,583 425 1,214 727
AN INGTE 3
Deferred Income Taxes A 260 A 368 154 88 242
2% 3 H F &
Net Income 1,069 1,786 1,909 3,400 3,366 5,400
23| AT EAARRF 2
Surplus Brought Forward from Previous Term 2,841 2,841 2,789 2,789 2,767
24| B CHRIUHENEE
Retirement of Treasury Stocks A732 A 1088 — — —
PHEEE SRR
Unappropriated Retained Earnings at the End of the Term 3,1 78 3,540 4,535 6,026 6,1 34

11




10.$5$E1d§ﬁﬂﬁﬁ(Non—Consolidated Balance Sheets)

BAEAMA ¥imis

943 958 965
044 3A31 BIRE 0543 A31 BN 054F9 A 30B BT
March31.2004 March31.2005 September30.2005
O| BN EESE
| |Gurrent Assst 4,811,569 5,734,196 5,621,136
1 BEEE
|| [cash 3,456 4,695 5177
2 AIflESH
L Short-term Investments 701 ,944 1 ,082,274 965,641
3 HitE
L Short-term Loans Receivable 1 ,1 65,588 1 ,439,833 1 ,334,351
4 HT A
| *| Securities Lent 639,824 604,539 764,1 64
5 REFMIESH
| *| Securities in Custody 374,761 255,467 1 51 ,1 41
6 ERTHTS
| *| Securities in Deposit 757,591 955,998 760,322
7 BARMESFRYE
Collateral Money for Securities Borrowed 1 ,1 63,927 1 ,386,872 1 ,638,075
2L
Other Current Assets 5,406 5,657 2,994
9 EHEEES
Allowance for Doubtful Receivables A931 A1 ,1 42 A732
10|EEEESH
| |Non—current Assets 505,475 357,376 31 3,81 2
1| |(AEEERESR
|| |Tangible Non—current Assets 2,299 2,1 44 2,1 99
12| |EkEREE
|| [Intangible Non—current Assets 3,938 4,286 3,858
13 (BETOHOBESE
|| |Investments in Securities 499,236 350,944 307,754
14 RERIMIES
L Investments in Securities 493,883 349,883 306,81 1
15 Z 0t
L Other Investments and Other Assets 5,441 1 ,1 1 1 989
16 EHEEES
Allowance for Doubtful Receivables A87 A50 A46
17| RESE
Total Assets 5,317,044 6,091,572 5,934,948
18| ARAE
| |Liabilities 5,226,250 5,992,045 5,833,634
19| |EBARSEE
|| |Current Liabilities 5,223,185 5,986,456 5,828,244
20 d—)L-IR—
. Call Money 836,000 968,800 871,500
21 FTEFR
. Bills sold 360,400 700,700 510,100
22 BHEAE
L Short—Term Borrowings 286,230 387,830 462,950
23 FTHRERE
L Payables under Repurchase Agreements 82,265 26,697 89,322
24 aT—v )b R—/\—
L Commercial Paper 21 0,000 1 72,000 139,000
25 HIEWMEIERE
L Collateral Money Received for Margin Transactions 72,056 56,762 94,308
26 ERETiE T DS
L Collateral Money for Securities Lent 1 ,523,275 1 ,843,585 1,950,224
27 FAVERA ML
| *| Collateral Securities Deposited 1 ,1 00,666 1 ,386,61 9 1,241 ,1 96
28 AR
| *| Securities Borrowed 67L510 423565 42&594
29 HTAMESRR
| *| Securities Lent Opposite Account _ 5,820 8,836
30 0t
L Other Current Liabilities 80]81 14074 35211
31| |ErfARER
L Non—current Liabilities 3,065 5,589 5,389
32 BERTEILE
L Retirement and Serverance Benefits(Employees) 2,646 2,549 2,431
33 Z 0t
Other Non—current Liabilities 41 8 3,040 2,957
34| EXREH
| |Stockholders’ Equity 90,794 99,526 1 01 ,31 4
35 EXE
L Common Stock 1 0,000 1 0,000 1 0,000
36 AEXRFRE
L Capital Surplus 5,181 5,181 5,181
37 MEFIRE
L Retained Earnings 80,278 82,764 84,672
38 T BFHEES
| Gain on Revaluation of Land A13 150 150
39 T DA MRS E =S
L Net Unrealized Gain on Other Securities A4,651 1 ,476 1 ,544
40 EEE N
Treasury Stock AO A46 A234
o1 | Bl RAAH
Total Liabilities and Stockholders’ Equity 5,31 7,044 6,091 ,572 5,934,948

4+5+6=27+28+29
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M. AR EETEHOHZ(ARR—X)

(JSF Stock Prices and Nikkei 225(As of End of the Month ))

Bils | BEFY BilS | BEFY BifS | BEFY
JSF | nikkei225 JSF | nikkei225 JSF | nikkei225
¥ ¥ ¥ ¥ ¥ y
FRt 15548 Apr-03 376]  7.831.42| F164F48 Apr-04 708]  11,761.79| F 174458 Apr-05 771]  11,008.90
FrK15%58  May-03 396)  842451|FI65E5H  May-04 625]  11,236.37| FR174E58 May—05 738]  11,276.59
ER15568 Jun—-03 424 9.083.11(F R 1646 8 Jun—04 684 11,858.87|FRk174E6 A Jun—05 707] 11,584.01
ERLI5%T7H Jul-03 492 9,563.21(F R 164 7H Jul-04 605 11,325.78)F R 17478 Jul-05 747  11.899.60
FER 15488 Aug-03 539]  10,343.55| F K 164E8 8 Aug—04 587)  11,081.79| 17485 Aug—05 858]  12,413.60
FrR15%98 Sep—03 508] 10,219.05|F K 164F97 Sep—04 635]  10.82357|F 17498 Sep—05|  1,196| 13,574.30
FERI5%10H  Oct-03 608]  10,559.59|F i 164E108  Oct-04 665| 10771.42|FRE174108  Oct-05| 1,335 13,606.50
TFRI5F11A  Nov-03 509 10,100.57|F 164118 Nov-04 675 10,899.25|F 174118 Nov-05
FR15%12H  Dec—03 563 10,676.64|F i 165E128  Dec-04 667 11,488.76|F 174128  Dec-05
ER16518 Jan-04 537] 10,783.61|F k17418 Jan—05 678 11,387.59|F Rk 184E1 8 Jan—06
ERL164E28 Feb—04 578] 11,041.92)F Rk 17428 Feb—05 717]  11,740.60(F k18428 Feb—06
ERR164538 Mar-04 664 11,715.39|F k17438 Mar-05 821] 11,668.95|F Ak 184E3 A Mar-06

1 2 . é @ EIE%% EE% *i % %ﬁ(Non—Consolidated performance of All Securities Finance Companies) B B/AM  ¥1mils

0353 HA 045 3FHA 055 3F EA 06FE3FE (F )
0459 A HA 055E9 A A
Apr1,2002-Mar31,2003 | Apr1,2003-Mar31,2004 | Apr1,2004-Sep30,2004 | Apr1,2004-Mar31,2005 | Apr1,2005-Sep30,2005 A"”Z?fif;?:srg"moe
NEETE:S
| |Operating Revenues
EHES
| Japan Securities Finance Co.Ltd. 21,190 21,880 11,564 24,070 13,553 27,000
2 Kit&
L Osaka Securities Finance Co.Ltd. 3,623 3,575 1,860 3,611 2,229 4400
3 hifE (forecast)
Chubu Securities Finance Co.Ltd 998 1,050 530 1,002 460 900
BEECEEIE
| |Net Income
5 EHES
L Japan Securities Finance Co. Ltd. 957 1,786 1,909 3,400 3,366 5,400
6 Kit&
L Osaka Securities Finance Co.Ltd. A547 633 302 622 1,094 1,550
7 hifE (forecast)
Chubu Securities Finance Co.Ltd 55 194 127 175 75 125
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