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1. F72 %K (Contents of Business)

(PIFREE T 2 —V%, LIITHE S, BFIF 2007 43 AHEHEZRLTND, )
(“P” or “L” indicates page or line in this Fact Book. Each figure shows financial results of

FY2006.)

& E1EH 5% 75 Loans for Margin Transactions

Mo

A& Margin Loan
(BEfgMEIEE)

B #k Stock Loan
(EfEEE | S A MEES)

B4 K. Interest on Loans

i B Premium Charges

P15, L03............... 10,954 5 vmi | P15, L1, 7,168 5 wmi
T W 4 | EAHMEEE Y &FLE EEEF Lending Fees
Revenues Interest on collateral money of P15, L12..cn 3,056 53 ¥mil
securities borrowed
P15, L07.......cceee 1,345 i ymil
o B A SIS 1 i A A
Expenses - Premium Charges
P15,L27.....cccceen.. 7,146 v ymi
8 E AT R &
Average Loan P06, LO1............. 14,443 1.1y y100mi 7,238 4y w100mil

Balance

@ Ao ' OB K

Loan Rate & Fee

fl& 4% Loan Rate:1.11%
(2007 4 5 H 16 HHifE)

H#EF Lending Fee:0.40%
BRI 245
Interest on collateral money of

securities lent:0.00%
(2007 4 5 H 16 HHIfE)
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BLeAHROREHHE 76.9%
MR OFZERE 72.7%

Fr (e

- ST OR G 218 U TR 2720, RERREIC & o TR

I,

- g H LR 2 RpEEAL U, fE R EERET D,

X o EEIEER L,
SRR L o A D

REFRRAET 7 4V F RIS

FEERE 2 A RS ABHARR R b 5.

en BB (WA %) (3. SRR O il EEAR IS I R - — i S

Do




@ BfiiE % 5 11 %£ 7 Securities Lending

T

3

—REH

General Stock Lending

EHFE GG
Bond Lending

B AT HH Ak K

Lend Balance/

Trading Volume

PO6, L7 10,573 iz v100mil

e 246 BJE 5,856 {E1 ¥100mil

BT L0 &E

(> | iy B3
o f;iji T <6 HUAOEA-8.76% R
(0.024 1,71 8,100 H¥%47-90)

Bt 8 4 St SR, MBS

% 70% =i (HH 95%
T, W% (EH 70%) EfE (HH 95%)

H4 (HH 100%) S (HH 100%)

o A EER LU U

e g | 7= ANANTRNAT MBI | e U L S e e .

VR,

FE L LTURLHHEN TN D,

Q&S M T E{H%EFS Loan to Securities Companies

_— KREME | -REFE@SSURY) | —RERI7(FVR
- Bond Financing | General Loans m%%gltﬁ'rir';g:&%;osr
oA I % N SRR — AR GFES)
Revenues " | Interest on bond financing | Interest on general loans —
. e P15, 04........ 3 H50 ¥mil 329 50 ¥mil
B R
Average Loan P06, 02....... 8 5 ¥100mil 281 & ¥100mil 337 5 ¥100mil
Balance
a Al R 0.71% ([Efi) 1.40% (REEEEAT) o
Loan Rate (2007 4% 4 A 23 A BE) (2007 #£:5 1 16 A BE)
H 5l Jc AESR AEFR AEFR AL
¥+ A #H R EfE (HH 98%) s (HH 70%) BRzx (B H 70%)
" | EEEEOER 7 1 | g itomiE b | RIS O

F 2 AT i,

DT,

GL DG

SBEAN. —fiREFEEAMITE[ZEF Loan to Individual Investors or firms

M — R EFGEEFERO—)
A I | mEMERIRE(E—Y)
Revenues Interest on general loans to individual investors....................616 = m ymil
OB R A
Average Loan 0L T T 166 1519 ¥100mil
Balance
@ Al k=R 0
Loan Rate 3.80% (2007 45 H 16 HHIIE)
Hy 5l e | EAL EA
TR L B H | BRF (HE 65%)
e i EaMRITH B, IEFSHEOBA TFHE TE HREH Y IEFMIAARE

mELH D,




O E 1€ F| N HEFS Transition of Loan Rate

£ H H (KER)
Trade Date basis

BAEIS | AE A

Margin Loan Rate

— BT
GEF=E M)
General Loan to

securities company

— BT
GEFHERE T —)
General Loan to

individual or firm

1997(H9)/4/1 0.95% 1.625% 3.800%
1998(H10)/1/20 1.25% (+0.30%) l l
1998(H10)/6/23 1.00% (A0.25%) l l
1998(H10)/10/6 l 1.500% (A0.125%) 3.675% (40.125%)
1999(H11)/3/9 0.70% (A0.30%) l l
1999(H11)/3/24 l 1.375% (A0.125%) l
2000(H12)/8/30 l 1.500% (+0.125%) l
2000(H12)/10/2 0.85% (+0.15%) l l
2001(H13)/1/4 1.01% (+0.16%) l l
2001(H13)/3/5 0.88% (A0.13%) l l
2001(H13)/4/2 0.75% (A0.13%) l l
2001(H13)/4/5 l 1.375% (A0.125%) l
2001(H13)/5/1 0.60% (A0.15%) l l
2002(H14)/11/8 l 0.900% (A0.475%) l
2006(H18)/7/27 0.74% (+0.14%) l l
2006(H18)/8/1 l 1.250% (+0.350%) l
2006(H18)/9/22 0.86% (+0.12%) l l
2007(H19)/3/15 1.02% (+0.16%) l l
2007(H19)/4/5 1.11% (+0.09%) l l
2007(H19)/4/16 l 1.400% (+0.150%) 3.800% (+0.125%)
2007(H19)/5/16 Bi7E 1.11% 1.400% 3.800%




2. EBRIEENE (Breakdown of JSF Group Operating Revenues by Each Business)
(HLAZ - H T ¥mil)

FY2002 | FY2003 | FY2004 | FY2005 | FY2006
N - 16,680 | 14,146 | 17,309 | 22,993 | 23,186
9 (58.2%) | (45.8%) | (47.9%) | (61.8%) | (53.3%)
] EREXIS
5 | I{jrlter%s} on ;g%ns - 2535| 4,060| 6,794 | 10,158 | 10,954
AAMEEZC D 2AE
| 4] Lrge}rest c:_‘?e C‘éoﬁifl Money of Securities Borrowed 1,520 1,238 889 892 1,345
Rl TR
5 Feesji)n Lendlir)g"Segurities 12,402 | 8,454 | 9,040 | 11,226 | 10,224
BRE-SEEARR 10469 | 6,322| 6,773| 8468| 7,168
B =R R,
7 - ngfjfing Fgeisé?gg%k Loans 1,933 | 2,132 | 2,267 | 2,757 | 3,056
AEREH - RS ER
8 BondEFinancing aXnd Genc;al Loans Business 1,238 958 887 864 1,254
9 (4.3%) | (3.1%) | (2.5%) | (2.3%) | (2.9%)
] NEERT SRR
| 10| Int;r?;s}fp\gjogd Financing 33 15 14 7 3
— iR BT EF]E
| Intexrest on General Loans 1,204 943 873 835 934
—WEH 77 AT R 22 315
12 ﬁﬁli?l%%}égg?_}e%_%ans for Margin Transactions T _ _
ALZR B AT KL
13 | Securities Lending Business 1,409 1,517 1,926 2,699 5,093
u (4.9%) | (4.9%) | (5.3%) | (7.3%) | (11.7%)
5| | o stock Lending 638| 725| 1,015| 1465 1,441
[ 3E LT
16 : Biond %:n%ding 770 792 910 | 1,234 | 3,651
ERLER TR
| s BLG heem 3,122 | 4,680 | 8,205| 4,286| 6,981
8 (10.9%) | (15.1%) | (22.7%) | (11.5%) | (16.0%)
] BRI E
9] %Dtergséﬁn Loans 936 | 1,078 | 1,067 | 1,382| 2,964
& AR
El E?St Chaﬂrqg”esﬁ : _ - 206 229 227 161 177
g Iy (HRE& 5 Rt8T
o @JB;?;" ?dmg( JSFTB) 1,831 | 2,880| 6,424 | 2,210| 3,095
AWE
2 Real%satate Management Business 980 962 938 871 1,014
” (3.4%) | (3.1%) | (2.6%) | (2.3%) | (2.3%)
< DAth
2 | Others 1,864 | 5,254 | 3,910| 2,517 | 5,993
o (6.5%) | (17.0%) | (10.8%) | (6.8%) | (13.8%)
] B I (HAES)
" E;&iﬁd Eding( Jg) 1,609 | 4,868 | 3,738| 2,328| 5,038
15 EALE S — B &2
2 Ir?formation Processing Business 3,365 | 3,376 | 2,966 | 2,992 —
. (11.7%) | (10.9%) | (8.2%) | (8.0%) (—)
. %@G?EQ@?W”E;@ 28,661 | 30,896 | 36,145 | 37,226 | 43,523
=3 aat (BR<mER
¥ | Total Operating RevenuesE(IZXCIude Premium Charges) 18,192 | 24,574 | 29,371 | 28,757 | 36,355




£ 7% Bl = % U %% (Operating Revenues by Each Business)

ﬁﬁﬂ
(¥mil) O 1&$RIEH—E X(Information Processing Business)
50,000 --- mZo#iOthers) e
O A E & & E(Real Estate Management Business)

45000 --- © {£5L8R1T(Trust Business)
' O H{HEE % 5 {1 (Securities Lending Business)

40000 --- 0 —fi% - Nt {& & {1 (General Loans and Bond Financing Business) o
! O E &L 5|(Margin Loan Business)

35,000 < -

30,000

25,000

20,000

15,000

10,000
5,000

0 L

FY2002 FY2003 FY2004 FY2005 FY2006

EHANERNEZDENE
(Ratio of Operating Revenues by Each Business)
FY2006

OEfEmsl
1 38% Mafgin Loan Business

oA E-— R ET
General Loans and Bond
Financing Business

O A ffi E 25 & 4
Securities Lending
Business

m{SEEERT

Trust Business

2.3%

16.0%
OFRBEEE

Real Estate Management
Business

mEJOL)

1 1 . 7 % Others




3. ST DIR. (Statistics of Loans and Securities Lending Transaction)

B4R (Average Outstanding Balance of Loan)

{55 11 (¥100mil)

FY2002 | FY2003 | FY2004 | FY2005 | FY2006
| BRG] 4,094| 6,506 | 10,986 | 16,376 | 14,443
Loans for Margin Transactions ’ ' ’ ' ’
IR
* | Bond Financing 79 36 35 18 8
s | BB 457| 425 418|  446| 785
General Loans
o LIRS
! Loans for Individual Investors 281 212 203 166 166
5 5‘6—ﬁﬁ1§ﬁﬁ77/})'j‘\/2 o . o 25 337
) Loans for Negotiable margin Transactions
B REE TR
5| Trust Bank Loans 598 8,688 | 11,580 | 10,164 7,119
B E
" | Sales under repurchase agreement 372 48 67 538 89
< DO
5| Others 31 35 55 55 73
BATE&HRFEE (Outstanding Balance of Loan)
{9 (¥100mil)
FY2002 | FY2003 | FY2004 | FY2005 | FY2006
o | BRG] 3,321 | 11,006 | 13,866 | 23,280 | 16,347
Loans for Margin Transactions ’ ’ ’ ’ ’
INFER AT
| Bond Financing 53 30 20 190 0
R
| General Loans 406 560 455 782 798
O LEEREA®
5 Loans for Individual Investors 225 215 176 162 163
Ib—EHT 7 AT A _ _ _
v Loans for Negotiable margin Transactions 253 403
{EREE TR
"| Trust Bank Loans 2,641 | 13,147 | 10,762 7,519 3,065
RIS E o _ _
" | sales under repurchase agreement 120 120
xa2Liih
5| Others 33 58 55 55 75
B M REZR B AT/ R AVER

(Loan Balance or Trading Volume of Securities Lending Transaction)
{2 (¥100mil)

FY2002 | FY2003 | FY2004 | FY2005 | FY2006
RIS (—IEHR)
| Stock Lending 6,157 | 6,802 6,637 9,951| 10,573
= ST 2 ST A T S
o | EER(EIREEIT) 410,527 | 335,090 | 825,765 | 1,750,753 | 2,465,856

Bond Lending

17,18

BRG] b Ete

include cash-collateral transactions.




BENETHESHRS

& F9(¥100mil) (Average Outstanding Balance of Each Loan)

40,000 --- O%0O#(Others)y T
= EH S EhE (Sales Under repurchase agreement)

35,000 --- m{EssRfTEMS(TrustBank Loans) T oo oo

O —f& & {1+€(General Loans)
30000 --- Oo#@EHEMEBond Financing)
' O E {5 E5| & 4% (Loans for Margin Transactions)

25,000
20,000 ----------ommmmmmoooeooo - S - - ! -
15000 ----------------—-- - S oo - -

10,000

5000 - -EEEmS | oo e e

0 L
FY2002 FY2003 FY2004 FY2005 FY2006

BEfEFHESOIRR
0.3% (Average outstanding balance of loan)
o FY2006

OSBRI &1t (Loans for

Margin Transactions)

O A EEF£Bond Fiancing)

0.4%

O —f% & £ (General Loans)

B E5EERITEF 2 (Trust Bank

31 6% Loans)
o BB E (Sales under
repurchase agreement)
0, 0
3.5% 64.1% 0% D1th(Others)

RAREMEERS
(Loan Balance of Each Loan, as of 31/March/2007)

&M (¥100mil)
0 Z D 1th(Others)
35000 -- D B % E)F (Sales under repurchase agreement)
B {E5EER1TE ¥ (Trust Bank Loans)
30,000 -- m—#REF£(General Loans)
O EfE B 5| 8% (Loans for Margin Transactions)

25,000

20,000
15,000

10,000

owo -
0

FY2002 FY2003 FY2004 FY2005 FY2006




BIEEG EE - BEEREROIRDL (Statistics of Loans for Margin Transactions)

RIEmGIMERRm (F&%)

Average Outstanding Balance of Loans for Margin Transactions

{8 (¥100mil)

FY2004 FY2005 FY2006

TSE JASDAQ TOTAL TSE JASDAQ TOTAL TSE JASDAQ TOTAL
4 H Apr. | 11,559 82| 11,641 | 12,342 582 | 12,925 | 21,637 1,307 | 22,945
5H May | 12,244 172 12,416 | 12,468 582 | 13,050 | 21,091 1,201 | 22,292
6 4 Jun.| 11,751 255 | 12,007 | 11,438 603 | 12,042 | 16,613 876 | 17,489
7 H Jul. | 12,038 347 | 12,386 | 10,598 691 | 11,290 | 14,062 753 | 14,815
8 4 Aug | 10,891 322 | 11,213 | 9,885 753 | 10,638 | 11,664 626 | 12,290
9 Sep | 11,296 365 | 11,661 | 10,597 788 | 11,385 | 12,390 691 | 13,082
10 A Oct. 9,886 315 | 10,202 | 13,004 785 ] 13,790 | 10,333 577 | 10,910
11 74 Nov.| 8,667 277 | 8,944 | 14,945 952 | 15,898 | 10,388 545 | 10,934
12 4 Dec 8,727 299 | 9,026 | 19,981 1,160 | 21,142 9,985 518 | 10,503
17 Jan. 8,962 352 | 9,314 | 24,575 1,535 | 26,110 | 10,524 531 | 11,055
2 J] Feb.| 10,342 473 | 10,816 | 24,145 1,372 | 25,518 | 11,539 538 | 12,077
3 Mar.| 11,696 555 | 12,252 | 22,002 1,162 | 23,165 | 14,329 566 | 14,895

HEEARE B EE R

Outstanding Balance of Margin Buying Transactions (TSE and JASDAQ, as of end of month)
FY2004 FY2005 FY2006
TSE JASDAQ | JSF ratio TSE JASDAQ | JSF ratio TSE JASDAQ | JSF ratio
4 H Apr.| 27,232 285 | 42.3% | 27,047 1,019 | 46.1% | 48,997 2,576 | 44.5%
5H May| 25,719 331 | 47.7% | 26,350 1,076 | 47.6% | 48,913 2,455 | 43.4%
6 H Jun.| 26,625 441 | 44.4% | 25,079 1,145 | 459% | 40,073 1,987 | 41.6%
7 H Jul. | 26,373 544 | 46.0% | 23,638 1,379 | 45.1% | 34,958 1,579 | 40.5%
8 H Aug| 25,926 573 | 42.3% | 23,541 1,318 | 42.8% | 33,987 1,676 | 34.5%
9 H Sep| 25,696 579 | 44.4% | 26,104 1,460 | 41.3% | 32,669 1,619 | 38.2%
10 4 Oct. | 21,955 499 | 454% | 30,892 1,662 | 42.4% | 30,291 1,456 | 34.4%
11 A Nov.| 21,020 535| 41.5% | 35,864 1,786 | 42.2% | 30,541 1,304 | 34.3%
12 4 Dec | 19,896 515 | 44.2% | 44,065 2,228 | 457% | 29,920 1,341 | 33.6%
1 A4 Jan.| 22,550 719 | 40.0% | 46,743 2,325 | 53.2% | 30,851 1,285 | 34.4%
2 A Feb | 23,648 906 | 44.0% | 45,778 2,188 | 53.2% | 31,465 1,261 | 36.9%
3 H Mar | 26,251 986 | 45.0% | 45,800 2,251 | 48.2% | 37,065 1,241 | 38.9%
HIESAREIE VRS (KF%) Outstanding Balance of Margin Buying Transactions (TSE &JASDAQ)
&/a HfEM5IR &S (F5) Average Outstanding Balance of Loans for Margin Transactions(JSF)
(¥100mil) o F SE 2 F A% JSF share

60,000

50,000 -

40,000

30,000

20000 F - -

10,000 -

60.0%

4 50.0%

40.0%

30.0%

20.0%

4 10.0%

0.0%




BfERS I ERER (F%)

Average Outstanding Balance of Stock Loans for Margin Transactions

{8 (¥100mil)

FY2004 FY2005 FY2006

TSE JASDAQ TOTAL TSE JASDAQ TOTAL TSE JASDAQ TOTAL
4 H Apr. 4,988 2] 4,991 4,963 34| 4,998 | 6,953 133 7,086
5H May| 4,566 7| 4574 | 4,967 32| 4,999 | 7,061 149 7,210
6 A Jun. 5,180 8 5,188 5,471 79 5,551 6,617 125 | 6,743
7 H Jul. 4,848 16| 4,864 5,907 127 6,035| 6,478 108 | 6,586
8 H Aug 4,677 32| 4,709| 6,709 158 6,868 | 6,635 114 | 6,749
9 1 Sep 5,363 42| 5,405 7,057 117 7,175 | 6,795 116 6,911
10 A Oct. 5,161 27| 5188 | 6,690 99 6,789 | 7,338 109 7,448
11 74 Nov.| 5,355 28| 5383 | 6,963 88 7,051 7,232 98 7,330
12 4 Dec 5,655 42| 5,698 7,235 113 7,348 | 7,440 102 7,543
17 Jan. 5,805 28| 5834 | 6,879 186 7,065 | 7,214 102 7,316
2 /)] Feb.| 6,353 38| 6,391 7,206 134 7,341 8,163 102 8,265
3] Mar.| 6,387 52| 6,440 | 6,805 140 6,945 | 7,654 82 7,736

HERAIRGI5E Y 7E (RF%)

Outstanding Balance of Margin Selling Transactions (TSE and JASDAQ, as of end of month)
FY2004 FY2005 FY2006
TSE JASDAQ | JSF ratio TSE JASDAQ | JSF ratio TSE JASDAQ | JSF ratio
4 H Apr. 6,489 10| 76.8% 6,657 51| 74.5% 9,677 236 | 71.5%
5 H May 6,705 39| 67.8% 7,171 65| 69.1% 9,864 242 | 71.3%
6 4 Jun. 7,033 30| 73.5% 7,696 126 | 71.0% 9,447 211 | 69.8%
7 H Jul 6,891 44| 70.1% 8,745 214 | 67.4% 9,388 221 | 68.5%
8 H Aug 6,990 59| 66.8% 9,284 163 | 72.7% | 10,318 226 | 70.7%
9 H Sep 7,172 62| 74.7% 9,665 142 | 73.2% 9,763 256 | 72.4%
10 A Oct. 7,053 63| 72.9% 9,663 142 | 69.2% | 10,575 231 | 68.9%
11 4 Nov. 7,387 67| 72.2% 9,892 122 | 70.4% 9,689 214 | 74.0%
12 4 Dec 7,668 30| 74.0% 8,872 168 | 81.3% 9,179 187 | 80.5%
1 H Jan 8,333 46 | 69.6% 9,992 183 | 69.4% | 10,143 278 | 70.2%
2 H Feb 8,682 70| 73.0% 9,445 193 | 76.2% | 11,467 215 | 70.8%
3 H Mar 8,118 80| 78.6% 9,331 211 | 72.8% 9,115 147 | 83.5%
N HIEISRHERGI5EY5% S (3R5%) Outstanding Balance of Margin Selling Transactions (TSE &JASDAQ)
{(Eﬂoom“) BEESIEH%ES (FE5E) Average Outstanding Balance of Stock Loans for Margin Transactions(JSF)

14,000

12,000 -

10,000

8,000 r

6,000

— A& FIFAZE JSF share

100.0%

4,000 - -

2,000 r

< 90.0%

<4 80.0%

< 70.0%

< 60.0%

4 50.0%

-1 40.0%

4 30.0%

4 20.0%

-4 10.0%

0.0%



4. EEHER (Transition of Business Results)

HfE (Consolidated)

FY1994 FY1995 FY1996 FY1997 FY1998

S

B 43,301 | 33,054 28153| 32,996| 35741
Operating Revenues
e

N 4232| 2231 1,173| 1,685| 2,060
Operating Income

| AL 4675 2,631 1667 2154| 3282
Recurring Income
N (\ ij]]S

| R 2850| 2,077 1,574| 1,305| 1,940
Net Income
1 BR2 72 0 S HRIR 45 ()

> | Net Income Per Share(¥) 23.03 16.79 12.12 10-55 1599
1R 72 0 & FE ()

| Net Assets Per Share (¥) 886.81 918.62 923.46 926.24 956.76
T PE(fRE )

7 | Total Assets (¥100mil) 31,342 43,026 33,390 .07 12476
4o iz
M PE(EM) 1,097 1,136 1,142 1,146 1,131

8 | Net Assets (¥100mil)

SOEFEILE X FY1993 72 5 1EA%, Consolidated Financial Statements are maked from FY1993.

B mi)

50,000
45,000
40,000
35,000

EEINEHE

(Performance of Operating Revenues)

30,000
25,000
20000 - B B B B B B
15000 - B B B B B B B
10,000
5,000

FY-96 FY-97 FY-98 FY-99 FY-00 FY-01 FY-02 FY-03 FY-04 FY-05 FY-06

10




75 1 (¢mil)

FY1999 | FY2000 | FY2001 | Fy2002 | FY2003 | Fy2004 | FY2005 | FY2006
25584 | 31568| 31686| 28661| 30896| 36,145| 37,226 @*jg/”;hzg
4192 2.964 2.308 4.805 5.995 ‘@*f‘é/”fzsg 8,926 0,642
5346 4,098 3,804| 4719| 6,548 @**”;“5“75 8,293 0,447
3,326| 2.837| 2989 1746 | 4,001 @*“;“5“13 4952| 4155
28.12 2417 26.75 15.86 38.76 54.08 48.93 42.09
086.86 | 1,045.03 | 1,089.27 | 1,169.05 | 1,151.52 | 1,276.04 | 1,205.27 | 1,244.62
63,431 | 82576| 68783| 40313| 100621 92,299| 97.223| 74231
1,167 1,185 1171 1,183 1,142 1,263 1,189 1,228
B LHIRF R HEFS
(Performance of Recurring Income and Net Income)
BB M ¥mil)
12,000 - ¥ % ¥ #E(Recurring Income) T
L HA 4 F 25 (Net Income)
10,000 o
8,000
6,000
4000 - i —-B-- Pl - --
2000 -1 - - - -

FY-96 FY-97 FY-98 FY-99 FY-00 FY-01 FY-02 FY-03 FY-04 FY-05 FY-06

11



B {& (Non-Consolidated)

FY1994 FY1995 FY1996 FY1997 FY1998

R —

| 38,483 | 28,382 23487| 28274| 30,804
Operating Revenues
Sperafl

| BRI 3679| 1,734 656| 1,262| 1,550
Operating Income

| A 4179| 2232 1261 1,849 2,231
Recurring Income

| iRl 2335 1572| 1035 1103| 1,195
Net Income
1B 72 0 4 TR 3()

+ | Nt Incorme Per Shatet¥, 18.87|  12.71 836| 892 985
1B 72 0 BRE R A(T)

+ | Nt Assete per Shore (¥ 807.38 | 81239 813.22| 814.68| 834.05
B PE ()

| retat Aomote 100 31,244 | 42,895 33255| 40,926 42,202
Gt 7 -
FUELPE(E ) 999 | 1,005| 1,006| 1,008 986

8

Net Assets (¥100mil)

SOl EREEIL FY1990 (F IS 172,244 5 H M., & ¥F1% 16,152 &5 5.

Highest FY1990 (Operating Revenues ¥172,244mil, Operating Income ¥16,152mil,

2RI

(Performance of Operating Revenues)

B3 (¥mil)

50,000

B5,000 ---------- oo

40,000
35,000
30,000
25,000 ---——---- -
20,000
15,000 --
10,000
9,000 --

FY-96 FY-97 FY-98 FY-99 FY-00 FY-01 FY-02 FY-03 FY-04 FY-05 FY-06
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E 7 H (¥mil)

FY1999 | FY2000 | FY2001 | FY2002 | FY2003 | FY2004 | FY2005 | FY2006
19,633 24,520 25,484 21,190 21,880 24,070 29,084 35,010 | ,
3,241 1,702 842| 2142 2116| 3,632 7,01 9,084 | ,
4,036| 2,470| 1,446| 2,679 2,678 4,771 8,786 9,951,
2,414 1,765| 1,248 957| 1,786 | 3,400| 6,367| 6,785,
20.41 15.04 11.17 8.57| 17.19| 3347| 63.05 6829,
854.52 898.04 912.92 969.91 910.12 998.27 961.95| 1,033.56 | ,
61,602 76,448 63,968 30,147 53,170 60,915 79,150 61,117 | |
1,010 1,019 981 987 907 995 956 | 1,026,

BEHIZS 16,152 H H M

B 75 M (¥mil)

12,000

10,000

8,000

6,000

4,000

2,000

. MR AR 10,197 B M)
Recurring Income ¥18,202mil, Net Income ¥10,197mil)

TRE - SER RS

(Performance of Recurring Income and Net Income)

5 F 2 (Recurring Income)
L HASE F 25 (Net Income)

FY-96 FY-97 FY-98 FY-99 FY-00 FY-01 FY-02 FY-03 FY-04 FY-05 FY-06
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EAEBIREHHEE (Consolidated Statements of Income)

FY1994 FY1995 FY1996 FY1997
=& &S
| Oeg{gj}ing}%?gevenues 43,301 33,054 | 28,153 | 32,996
HN Az Iu;n
, Intgﬁ%;nlgﬁs 30,747 16,615 10,359 8,240
£ SIET
3 Lo;ir}s grhl\L/largin Transactions 10,313 2,009 5,110 3,252
NIRRT &
4 Boﬁndggegcmg 13,260 6,712 1,407 1,220
5 {ﬂGejg?ral I;};?QS - 6,396 4,504 3,556 3,261
g A A REZAN D B ALE
6 Int%egg Eoyn (Iléll?;eral Money of Securities Borrowed 699 1,087 1,113 3,202
5 SIE
7 g;ni%%r I\I/Iargin Transactions 699 1,087 644 1,547
T
5 ﬁ?ond;gﬁgjr 0 0 469 1,654
AL S
9 Feéls{ifgyl‘?ndmg Securities 6,942 10,559 11,883 16,698
* 5
10 St(l);cal{(ﬂLoans fﬁ)gr?pj/lrazg;ﬁn ng?sactions 2,424 6,407 7,758 | 13,560
B SR G H A
" Premiumugharges 2,424 6,407 7,758 13,560
TETEI S PR — — — —
12 Le{r;ﬁdingET I;Eeﬁs 9&% S{%ﬂ( Loans
Z DD AR R ITE
13 Ot?ﬁar Fec%s or%Lending Securities 4,518 4,152 4,125 3,138
< DO E NS
4 Other Operating Revenues 4,911 4,791 4,796 4,855
EEE AN (HARE4)
15 Bond Trading (JSF)
EfESFEH NG (HaE&E7t8ET)
16 Boélghdﬁ;l'ra%ng (JSFTB)
AEPEER
17 Real Esatate Leasing T 829 889 922
= S E — — — —
R —
19 ¥§f)%rmation Processing Business T 3,828 3,762 3,786
=F 3
» Op;r?ati;JgEExpenses 30,352 | 22,806 18,779 | 23,567
LFI] B
21 Interest Paid - 19,194 9,227 4,096 4,155
o — )b X —AF) B
= }Slte“i\s%j’g Call Money 12,825 6,453 1,941 1,800
A I
2 gﬂ%s} on E‘S&OWLQ;J‘ 5,369 1,906 374 353
' " MREZSAR D BA]E
ZQ Interest on Collateral M()%\Je% of Securities Lent 5 178 1,309 1,580
o< — 3y )L _R— X—FI| B
5 Lgt{eres;%o{erC%Tmercial Paper 1,358 127 T T
it {5 AF
% Fezés{jggyB?)rrgvﬁving*S)ecurities 5,724 9,472 10,828 15,469
iz CICAEES
- Pre%gmg?argis{ﬁ - 2,422 6,381 7,745 | 13,489
Z DDA MR E AR
3 OtPHfr Feg%s%n BorrE(l)wing Securities 3,302 3,091 3,083 1,980
< DD ZEE
» Other Operating Costs and Expenses 4,074 3,979 3,874 3,942
T U — e R
LY - !n\formation Processing Business — — - -
RS 12,948 | 10,247 | 9,353| 9,428

3l

Operating Profit

#22~24 HAFEHAROWRFEEE indicate Non-consolidated Figures
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H 77 FH (¥mil)

FY1998 | FY1999 | FY2000 | FY2001 | FY2002 | FY2003 | FY2004 | FY2005 | FY2006
35,741 | 25584 | 31,568 | 31,686 28,661 | 30,896 | 36,145| 37,226 | 43,523 |
7,694 | 10,914 | 10,678 | 5357 | 4,727 | 6,109| 8,758 | 12,413| 15229,
3,118 | 7,932| 6,289| 2,887| 2535| 4,060 6,794| 10,158 | 10,954 | ,
712 99 222 31 33 15 14 7 3,
2,272 2,000| 1,864| 1,500 1,204 943 873 854 934 | .
3,465| 1,307 | 4,586| 3,144| 1,820| 1,459 1,177 | 1226| 4,409,
1,735 599 | 1,308 | 2,416 1,520| 1,238 889 892 | 1,345| ,
1,730 702 | 3,224 702 233 170 217 322| 2,665,
19,535| 7,924 | 9,722| 16,347 | 13,576| 10,034 | 11,044 | 13,777 | 12,718 ,
15,679 | 4,531 | 7,954 | 15,087 | 12,402 | 8,454 | 9,040| 11,226 | 10,224 | ,
15,679 | 4,531 | 7,954| 15,087 | 10,469 | 6,322| 6,773| 8,468| 7,168]
— — — —| 1,933| 2132| 2267| 2757| 3,056,
3,856 | 3,393| 1,768 1,260| 1,174 1,579| 2,004| 2,551| 2,493,
5045| 5438| 6,580 6,836| 8,537 | 13,293| 15,164 | 9,808| 11,166 | ,
931| 1,067| 1,609| 4,868| 3,738| 2,328| 5,038,
493 733| 1,831| 2,880| 6424| 2210| 3,095,
895 912 930 937 980 962 938 871| 1,014,
1 08 156 188 206 229 227 161 177 |
3,933| 3,957 | 3,701| 3,592| 3,365| 3,376| 2,966 2,992 o
26,029 | 12,786 | 20,836 | 21,465| 15,747 | 16,482 | 16,429 | 19,142 | 24,922 ,
3,465| 1,460 | 6,356| 1,546 884 | 1,293 1,512| 1,489| 10,914 |,
1,198 229 694 63 9 10 17 21| 2412|2
189 205| 1,235 510 279 305 478 540 | 1,276 |2
1,747 684 | 2,953 624 243 214 335 452| 2,713 |’
188 367 690 89 56 40 27 35 246 |
18,322 | 6,773 | 9,178| 16,016 | 11,229| 7,318| 7,615| 9,540| 8,182/,
15,637 | 4,530 | 7,952| 15,083 | 10,455| 6,318| 6,733| 8439| 7,146/,
2,685 2,243 | 1,226 933 774 | 1,000 882| 1,101| 1,035/,
4,053 | 4,183| 4610| 3,813| 3576| 7,829| 7.274| 8,076| 5579,
— —| 3,743| 2997 | 2,790| 2,858| 2,517| 2,587 .

9,711 | 12,798 | 10,731 | 10,220 | 12,914 | 14,413 | 19,715| 18,083 | 18,601

3l
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5-2. EFEHELRFTEE (Consolidated Statements of Income)

FY1994

FY1995

FY1996

FY1997

— R

General and Administrative Expenses

8,716

8,015

8,180

7,742

ARG 53

Salaries

3,984

3,767

4,011

3,589

IRIEGHE A 2
Retirement and Severance (Employees)

159

102

114

81

P ELRIRRL ST 51 2 e A
Provision for Retirement and Severance Benefits (Directors and Corporate Auditors)

57

S EETEESIN
Allowed of Allowance for Bonuses(Employees)

278

281

246

239

BZEE G5 ERA
Allowed of Allowance for Bonuses (Directors and Executive Officers)

ES N K
Administrative and Computer Expenses

1,408

1,351

1,345

1,333

P TEEAIE
Depreciation

299

329

295

268

40

EVEIEESSIN
Expense for Doubtful Debts

16

41

< DA
Other Expense

2,588

2,185

2,169

2,159

f=F S

Operating Income

4,232

2,231

1,173

1,685

R ZINE S

Non-Operating Revenues

489

439

529

494

= BRI E.
Interest Received

62

46

26

18

2 B X 4
Dividend Received

147

113

110

107

FEOEIZ LD ERE
Profit in Equity-Method

D1
Other Revenues

280

280

393

369

[EE IS Jif!

Non-Operating Expenses

45

39

34

25

SCHAFILE,

Interest Paid

44

38

30

24

FEIC LA IRERK
Loss in Equity-Method

R H AR

Recurring Income

4,675

2,631

1,667

2,154

SRR e

Extraordinary Profit

257

297

718

27

SV EIEE NS
Reversal of Allowance for Doubtful Receivables

254

296

715

BE A MmarR7e HiE
Gain on Sale of Investments in Securities

23

EREEEES

Extraordinary Loss

34

35

23

292

P& A MRES: e R
Loss on Sales of Investment Securities

14

B A MRS e

Loss on Devaluation of Investments in Securities

o 48 S5 A T 5 RO 4

Net Income before Income Taxes

4,899

2,893

2,361

1,889

EYNGIRE SR VRO = 3]

Income Taxes

2,321

1,120

1,183

957

BB AR
Deferred Income Taxes

61

= R 4

Net Income

2,850

2,077

1,574

1,305

%34 FY1999 F TRk 512444 Allowed of Allowance for Employee Retirement until FY1999
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H 77 FH (¥mil)

FY1998 | FY1999 | FY2000 | FY2001 | FY2002 | FY2003 | FY2004 | FY2005 | FY2006
7650 8,605| 7,767| 7.912| 8108| 8418| 9566| 9,157 8,959,
3,625| 3,443| 3406| 2,853| 3029| 3,045| 3,187 3,1148| 3,087,

91 157 330 391 420 505 323 428 307 | %
165 206 200 202 174 172 203 196 85| .
240 244 518 698 479 441 450 471 433

— — — — — — — — 155 | .
1,329 1,210 1,166 1,153| 1,148| 1,155| 1,265| 1,196 1,131,
296 367 389 740 864 824| 1475| 1,489| 1617/,

— 938 — — — 296 407 — — |,
1,004 | 2,040 1,755| 1,873| 1,990| 1,976| 2,253| 2225 2139,
2,060 | 4,192| 2964| 2,308| 4,805| 5995| 10,149 | 8926| 9,642,
1,296 | 1,169| 1,147| 1,508 401 570 215 196 251 ,
335 420 356 267 209 193 15 9 13,
133 100 112 59 59 98 54 66 9% | ,
664 487 505| 1,049 — 152 — — —,
164 162 174 130 132 125 145 121 141 ,
75 15 12 12 487 17 784 830 446 |

18 14 11 11 7 5 4 3 1],

— — — —| 459 — 777 815 431
3282 | 5346| 4,098| 3804| 4719| 6548| 9579| 8293 9447
1,926 78| 1,477 999 504 340 279 33 585 | .,
1,415 —| 1,369 999 281 — — 17 576 | .,
502 — 101 — 222 340 234 — 9,
1,588 54| 1,048 429| 1,761 48 354 140| 1,399 | .
1,267 — 37 332 559 4 — — —

— — — —| 1,183 — — — 8| .
3619| 5370 4527| 4374| 3462| 6841| 9505 8186| 8,633,
1679| 2,185| 2288| 1,407 1,786 3,264| 4,022| 299 | 4316]

—| A141| A597| A22| A71| A425| A37 237 160 | ,,
1,940 | 3326| 2837| 2989 1,746 4,001| 5519| 4952| 4155/

17




6-1. EFEEEXE (Consolidated Balance Sheets)

FY1994 | FY1995 | FY1996 | FY1997
TN & PE B Rl
1 dlgérerg;;gsets 3,115,662 | 4,270,776 | 3,306,570 | 4,070,638
B
2 Cash 4,940 4,120 3,186 2,521
a—)L s a—
3 CaHI%(L%o;ns - — — — 80,000
= AN
4 g(}’gs ir;d Account Receivable-Trade 799 645 665 713
AlE73
5 | Short-term Investments 280 272 273 837
H b4 77
6 JSF
Hil& 5 rE8RIT 7
7 g%]?F B
SRS
8 gﬁr%t%m ;‘;ans Receivable 1,651,983 | 1,526,475 | 1,285,604 | 1,223,413
9 =i Ik
% %Sk%u%t}%s L%nt 1,038,690 | 1,794,577 | 1,185,781 | 1,686,571
10 B Alk
% Se%ug;%sfitr;%custody 84,916 86,747 59,778 96,484
1 Hri il
«| Securities irfDeposit 309,647 | 805,974 | 407,121 | 336,538
TR L4 T P _ — — —
R S e
7 Z
5| Collateral Money of Securities Borrowed - — | 367,345 | 646,577
S EGIES
4 Loans for Margin Transactions
BRI
15 %Bo{%d Lending
D)
16 %tgjeé ICJ:EIJrrent Assets 31 ,033 58,290 656 798
ECIEIEES
17 @Alls)%w}ggnce;or Doubtful Receivables AG626 | A6324| A3,839| A3814
CEERE
8 N%”;?“ﬁre?‘fg A;fﬂsets+ 18,599 | 31,923 | 32,521| 36,541
CIE T EEPER G
19 Ta%;;‘g N%%_(}%em Assets 6,165 6,289 5,861 6,248
U g
20 %J{iﬂ%in%ﬁé@gsgtmctures 5,757 5,776 5,814 6,200
TR AT 7T AR
21 %%,,m%aﬁed De rgciation A3018| A3,191| A3,348| A3478
MR ONqERR E
2 “&?ﬂ%ﬁg% EJrquEipment and Vehicles 51 47 47 46
TN TE F A 51
2 Ac%ugulaﬁted Depreciation A28 A35 A38 A40
Dnﬁ U m =}
2% '[mo%s( ;ngt';%% and Fixtures 3,494 3,242 3,243 3,602
TR TS FT R 7T AR
% Accumulated Depreciation A2,412 | A1,871| A2,177 | A2,403
5| Lang T 2321| 2321| 2321| 2321
PR & e
z Ij%tg%iblt?goréc#rren; Assets 43 43 43 46
BT OMDEESE
2 |n\;§§éﬂ%‘e?ﬂ%s a;"]ed OTher Assets 12,390 25,590 26,61 6 30,246
= FIE7S
BITE
BHIETEIN:
31 Long-term Prepaid Expenses 447 358 356 325
ARG 2% — — — —
3 Bcefe%ed Tax Assets
(D)
g g%% |I;vestments and Other Assets 349 331 324 357
g T4
| Allowance for Doubtful Receivables AG65 A59 A43 A380
e 3,134,261 | 4,302,699 | 3,339,092 | 4,107,179

Total Assets
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& 7 FH(¥mil)

FY1998 | FY1999 | FY2000 | FY2001 | FY2002 | FY2003 | FY2004 | FY2005 | FY2006
4205431 | 6,204,214 | 8138745 | 6575435 | 3,456,006 | 7,344,042 | 7,810,626 | 9,026,381 | 7,001,258 | ,
3510 5985| 10,264 | 22,013| 23,698 35368| 95955| 3,823| 4,857,
174,700 | 197,000 | 335,000 | 291,400 | 300,000 | 333,000 | 136,000 | 118,000 | 130,200 | ,
772 763 781 664 634 665 592 549 —1.
14,710 751 | 440,884 | 606,781 | 997,258 | 857,590 | 1,085,894 | 1,365,935 | 898,761 | .
421,810 | 557,219 | 753,936 | 701,944 | 1,082,274 | 854,497 | 360,517 | ,
19,073 | 49,451 | 243,222 | 155,228 | 3,520 | 511,437 | 538,228 | .
830,880 | 1,696,578 | 1,322,003 | 920,927 | 645,761 | 2,480,332 | 2,528,075 | 3,194,928 | 2,028,633 | ,
1,835,665 | 1,593,237 | 2,428,340 | 2,250,092 | 493,339 | 639,824 | 604,539 | 705,150 | 713,295 | °
190,665 | 239,054 | 535,230 | 162,972 | 83,171 | 374,761 | 255,467 | 193,722 | 161,317 | "
501,745 | 1,780,304 | 654,554 | 602,236 | 108,412 | 757,591 | 955,998 | 1,740415 | 1,114,258 | !
— — 304 247 448 782 1,014 855 696 | ,
653,095 | 782,244 | 2,411,734 | 1,717,327 | 782,893 | 1,839,526 | 2,031,907 | 1,662,232 | 1,919,194 | ,,
339,783 | 512,686 | 173,328 | 262,626 | 162,996 | 98,477 | 181,221 ,,
1,990,033 | 1,204,576 | 537,511 | 776,575 | 1,108,880 | 1475661 | 1425233 | -
2,098 | 1473| 1,576| 1,683| 20,992| 25506 | 116,499 | 42,049 | 30,777 |
A2,409 | A3364| A1,919| A913| AB05| A906| A1318| A1,307| A734|,
42,208 | 48,974 | 118,907 | 302,873 | 575,333 | 2,718,119 | 1,419,347 | 696,001 | 421,921 |
5850| 5991| 6,045| 7,004| 6906| 7,035| 6973 7,530| 7,215|,
6,255 | 6,483| 6,552| 6,930| 7,227| 7.679| 7695 7,696 | 8,101,
A3689| A3,819| A3995| A3978| A4,222| A4,426| A4413| A4367| A4,543 ],
27 25 10 7 5 1 1 1 — |,
A24 A23 A9 A7 A4 A1 A0 A0 — |
3,677 | 3492| 2906| 2922| 2,745| 2433| 2301 2131| 1,260,
A2717 | A2,699| A2,206| A2000| A2009| A1,838| A1778| A1651| A922|,
2,321 | 25532| 2526| 3,129 3129| 3,129| 3,063| 3323| 3,315,
45 457 948 | 1,599 | 4,192 | 4,116| 4,454| 3.838| 2,796,
36,311 | 42,525 | 111,914 | 294,269 | 564,234 | 2,706,968 | 1,407,918 | 684,632 | 411,909 | ,
35,161 | 40,773 | 111,103 | 290,317 | 563,361 | 2,701,593 | 1,397,824 | 669,067 | 404,884 | .
430 404 391 397 390 380 424 412 448 |
465 1 — — — — — — — 1|y
—| 1,104 252 | 1,262 178 | 4,704 450 | 7,465| 4,377 |4
305 267 267 | 2,380 412 378| 9270| 7,728| 2234/,
A50 A24 A99 AS8| A109 A87 A50 A4 A34 | .
4,247,639 | 6,343,189 | 8,257,653 | 6,878,309 | 4,031,339 | 10,062,162 | 9,220973 | 9,722,382 | 7,423,179
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6-2. EFEE{EXIE (Consolidated Balance Sheets)

FY1994

FY1995

FY1996

FY1997

AEAT

Liabilities

3,024,518

4,189,020

3,224,815

3,992,558

B EA
Current Liabilities

3,020,875

4,185,355

3,221,178

3,988,651

HHe
Trade Account Payable

139

109

133

151

a—)L « v R—
Call Money

959,780

918,650

929,280

886,300

T TFIE
Bills Sold

SR
Short-term Borrowings

313,639

52,689

27,678

23,553

A=y )b NN —
Commercial Paper

133,000

JEBLIERNE

Payables under Repurchase Agreements

ES NS

Accrued Income Taxes

1,158

104

633

391

HE51 44
Allowance for Bonuses (Employees)

455

450

405

391

HEE G54
Allowance for Bonuses (Directors & Executive Officers)

B EEARR Y 4
Collateral Money of Securities Lent

145,364

490,097

574,747

920,787

BG4y

Loans for Margin transactions

[Tl
Bond Lending

TR D A LRA i RE S

Collateral Securities Deposited

479,181

1,067,047

627,729

615,912

e A A RE S

Securities Borrowed

954,069

1,620,251

1,024,914

1,502,132

B A ARES: R
Securities Lent Opposite Account

2

37

1,548

Z DAl
Other Current Liabilities

34,088

35,958

35,622

37,486

HERESE
Non-current Liabilities

3,643

3,664

3,636

3,906

KA AR
Long-term Borrowings

HUIERLe AR
Deferred Tax Liabilities

IRIERAA 1T 5124 4
Retirement and Severance Benefits (Employees)

3,016

3,004

2,923

2,886

T BRI 7 512 4
Retirement and Severance Benefits (Directors & Corporate Auditors)

309

D1
Other Non-current Liabilities

627

660

713

711

6

2

T PES T
Net Assets

109,742

113,679

114,277

114,621

2

HREEAR
Stockholders' Equity

Common Stock

10,000

10,000

10,000

10,000

G AR A4
Capital Surplus

5,181

5,181

5,181

5,181

FIZR T A
Retained Earnings

94,562

98,498

99,096

99,440

R

H kR
Treasury Stock

A1

AO

AO

AO

AP - R AR

Valuation and Translation Adjustments

2 OAAT Al IR 5 A 72 4

Net unrealized Gain or Loss on Securities

T HI RN A2 AE 4
Gain on Revaluation of Land

Aff - MEESE
Total Liabilities and Net Assets

3,134,261

4,302,699

3,339,092

4,107,179

9+10+11=51+52+53 %58 FY1999 F CiRIkS M iaf4
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H 5 M (¥mil)

FY1998 | FY1999 | FY2000 | FY2001 | FY2002 | FY2003 | FY2004 | FY2005 | FY2006
4,134,480 | 6,226,472 | 8,139,070 | 6,761,205 | 3,912,977 | 9,947,962 | 9,103,636 | 9,603,421 | 7,300,303 | ...
4,130,278 | 6,222,048 | 8,133,899 | 6,754,178 | 3,907,164 | 9,942,934 | 9,087,032 | 9,586,858 | 7,236,278 | s
149 136 148 110 103 109 112 55 — |
490,850 | 567,700 | 950,100 | 768,000 | 918,500 | 1,428,400 | 1,410,200 | 1,964,400 | 2,191,400 | ,
— — | 383,300 | 201,300 | 297,500 | 2,461,600 | 2,135,100 | 672,400 — |
12,757 | 130,353 | 443,016 | 577,651 | 674,820 | 1,223,820 | 959,820 | 1,577,820 | 802,530 | ,,
61,000 | 431,500 | 181,500 | 53,000 | 85,100 | 210,000 | 172,000 — | 110,000 |
— — | 40,771 — | 246,637 | 82,265| 26,697 | 114,420 | 96,738 |,
1,105 | 1,359 | 1,249 577| 1,079| 2,283| 2,962| 1,845| 2945/,
413 426 708 698 675 642 602 591 424 | .
— — — — — — — — 155 |
996,646 | 1,409,924 | 2,450,336 | 2,070,994 | 893,460 | 2,009,414 | 2,328,595 | 2,462,856 | 1,949,168 | ,
669,357 | 879,492 | 396,430 | 605,283 | 593,713 | 686,971 | 702,702 | ,
1,839,756 | 1,189,683 | 491,750 | 862,006 | 1,242,099 | 1,588,982 | 1,240,147 |
875,113 | 2,303,182 | 1,055,021 | 1,008,677 | 332,139 | 1,100,666 | 1,386,619 | 2,328,082 | 1,634,700 | ’
1,645,463 | 1,298,414 | 2,500,579 | 1,908,624 | 352,784 | 671,510 | 423,565 | 302,380 | 349,644 |
7,500 | 11,000 | 62,523 | 98,000 — —| 5820 8825| 4525|°
39,282 | 68,054 | 64,648 | 66,545 104,364 | 752,221 | 234,936 | 153,180 | 94,044 | .,
4201 | 4423| 5171| 7,026| 5812 5028| 16,603| 16,562 | 64,024
— — — — — —| 2500| 4,500| 60,000,
— — 250 —| 1,106 135 224 — 187 |
2,885| 2913| 3459| 3423| 3397| 3471| 3,386| 3,264 2397
650 868 819 965 627 742 766 659 593 | .,
666 642 | 2498| 2,638 680 679| 9,726| 8,138 846 |
113,159 | 116,716 | 118,582 | 117,103 | 118,361 | 114,200 | 126,337 | 118,961 | 122,876 |
— — — — — — — — | 125,976 |
10,000 | 10,000 | 10,000 | 10,000 | 10,000| 10,000 10,000| 10,000 | 10,000 |
5181| 5181| 5181| 57181| 5181| 5181| 5181| 57181| 57181/
97,978 | 101,537 | 101,268 | 100,847 | 99,494 | 101,927 | 107,473 | 109,871 | 111,251 | §
A0 A2 A0 A1| A196| A197| A252| A484| A456|,
— — — — — — — — | A3,100 |,
— —| 2132| 1,088| 3,804 A2698| 3784| A5751| A3,244
_ _ — A12 A12 A13 150 143 143 | 4

4,247,639 | 6,343,189 | 8,257,653 | 6,878,309 | 4,031,339 (10,062,162 | 9,220,973 | 9,722,382 | 7,423,179

0

%65 FY1997 £ THRISUENH 4 & F DMORIEEDEE
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7. EREREEARELBHES

(Consolidated Statements of Changed Stockholders' Equity)

5 /7 FH(¥mil)
[EES - S
Stockholders’ Equity
; ; - | BIEXRER
R | ARERE | MEEKS | AE#R | AR
Sommon Stock|Capital Surplus| Retained Eamings | Treasury Stock Equiy
Rk 18453 A 31 A%
1 As of 31/Mar/2006 10,000 5,181 109,871 A484 124,569
LG FHE R T O AL B AR
Amount of Change
IN N2z
2 | HEROR§ A2,583 A2,583
ividend Earnings
EHG
3 Bonuses to Directors and Corporate Auditors A122 A122
4 B 2
4 Net Income 4,155 4,155
o | REEYEIC K RIS R 394 394
Increased Earnings of Spin-off
BAEERIMC & 2 Rl e
6 | Decreased Earnings of excluded Consolidated A464 A464
Company
H Okl It
7 acquired Treasury Stock A11 A1
o | FEOEETN AT % B OO 39 39
Decreased Treasury Stock of Subsidiary
BRGSO I H s 2 54 B o
9 | ZEhEH W)
Net Amount of Change out of Stockholders’ Equity
B FHMEE T OB B G
10 Total Amount of Change 1,379 27 1,407
PRk 19453 A 31 A%
11| A of 31/Mar/2007 10,000 5,181 111,251 A 456 125,976
B 5 H (¥mil)
- RE =R
Valuation and translation adjustments )
ZOMAMES | THEFHE SRl -0 MEESE
Balib EHEe EEEEE Total Net Assets
Net unrealized Gain or | Gain on Revaluation |  Total Valuation and
Loss on Securities of Land Translation Adjustments
Pk 18 453 A 31 Hikm
1 As of 31/Mar/2006 A5 751 143 A5,607 118,961
HRE MR T O S B ER
Amount of Change
FlRBOR Y
2 Dividend Earnings A2,583
EHY
3 Bonuses to Directors and Corporate Auditors A122
4 ﬁu%ﬁn’:ﬁﬂﬁ 4,155
et Income
5 | SHEREIC LR 394
Increased Earnings of Spin-off
HAEBRIMZ K 2 IR e
6 | Decreased Earnings of excluded Consolidated A464
Company
H A DB
7 acquired Treasury Stock A1
g | FrABEHRAL PR T S B CHRAORED 39
Decreased Treasury Stock of Subsidiary
HREEARL DI H O S FHEE R O
9 | ZEEER (%) 2,506 2,506 2,506
Net Amount of Change out of Stockholders’ Equity
HRESFHEE T OB T
10 Total Amount of Change 2,506 2,506 3,914
Pk 19453 A 31 Hik R
1| Ag of 31/Mar/2007 A3244 143 A3,100 122,876
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8. HiEd& (BF) OILHAFFILE & Bl Y SHER
(JSF Net Income & Dividend applicable to the Fiscal Year)
FY2001 | FY2002 | FY2003 | FY2004 | FY2005 | FY2006
oMY WeiRzs (| aH)
. 1,248 957 1,786 3,400 6,367 6,785
(Net Income/¥mil)
1RYS 720 FRIEL Y4 ()

_ -
(Interim Dividend per Share/¥) | |
1Bk 72 0 HIRE 24 4 (1) / /

. 7 7 7 14 14 14
(Year-End Dividend per Share/¥)
1Bk 7- 0 AERIER 4 & (1) / /
- 7 7 7 14 24
(Annual Dividend per Share/¥)
SHEIRET S UN J
Interim Dividend Distribution
AT EE+2
144 -YHIKEE 42 (Year-End Dividends per Share)
1%L =YhEE %4 (Interim Dividends per Share)
o B L HAIR|3E (USF Net Income)
M/ ¥
BAM¥mi
8,000 30
1,000 "’""""""’""""""’""""""’""""""-""""""- ””” i 25
6,000 |-
5,000 | um | 20
141
4,000 [ -~ 15
3,000 | 1 10
2,000
. 14 \0F 120 5
1,000 (-7 |
7H
0 0
FY2001 FY2002 FY2003 FY2004 FY2005 FY2006
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9. HiE& 7 V—7<%k (JSF Group Companies)
B /7 1 (¥mil)

+£:4t (Subsidiary Companies)

FY2002 | FY2003 | FY2004 | FY2005 | FY2006 jgjfe(’;jt)"@
H ZE&:15 764847 (JSF Trust and Banking)
1| #&H IS, Ordinary Revenues 3,132 4,711 8,299 4,356 7125 | 13 000
2 | BHFILE Recurring Income 2,091 3,228 6,086 1,486 120 700
3 | HBHIF]ZENet Income 1,210 1,947 3,612 884 69 400
4 | & PE / Total Assets 1,007,244 | 4,917,498 | 3,252,406 | 1,857,232 | 1,368,336
5 | & FE,Net Assets 10,459 | 22,674 | 25,580 | 21,818 | 23,128
HAE /LT 1 >Z (Nihon Building)
6 | ‘B 3EINZE Operating Revenues 1,201 1,175 1,157 1,101 1,342 1, 480
7 | = ¥4k Operating Income 350 380 362 295 284 550
s | #HFIZE Recurring Income 386 408 399 335 446 670
9 | HHIHIF]4ENet Income 225 236 231 139 355 360
0 | ¥EPE Total Assets 5,868 5,998 6,088 6,019 7,534
1 | FiEPE Net Assets 4,530 4,684 4,835 4,903 5,856
o511 S (Equity Method Companies)
JBIS 5 —/VF ¢ v A* 3820(JBIS Holdings*)
e | ‘B 3EI4E Operating Revenues 537 920
13 | & ¥F)4%  Operating Income 302 460
u | &5 % Recurring Income 261 460
15 | Y HIMFIZENet Income 241 460
16 | MR PE Total Assets 20,536
17 | Al P, Net Assets 20,405
AAEFEHE (Japan Information Processing Service)
18 | = 2EIU4E  Operating Revenues 38,252 | 31,139 | 34,285 | 32,122
1 | = ¥F]4%  Operating Income 1,708 46 | A1,258 820
o | #&5FI%ERecurring Income 1,697 25| A1,322 855
a | 4HMIF]4ENet Income 353 A207 | A1,226 328
2 | & PE,Total Assets 33,382 | 35,239 | 33,275| 28,662
» | & PE,Net Assets 13,511 13,230 11,538 11,933
A AFEFH (AT (Japan Securities Agents) FY2002 —2002.12 ~2003.3
o | = 2EIN4E / Operating Revenues 3,055 9,802 | 10,527 9,572
% | = 3F|%%  Operating Income A586 | A2054| A2,625| A2,356
» | £ F4E ~ Recurring Income A498 | A1910| A2,387 | A2,005
7 | MEHIF]{ENet Income A 966 275 | A1,804 | A3,604
» | ¥8&pE Total Assets 26,859 | 32,227 | 37,127 | 43,402
» | #MUEPE,Net Assets 21,887 | 25,664 | 24,309 | 23,726
X v b7 4 v TEESH (NetWing Securities)
» | EFEINLE Operating Revenues 1,996 2,783 3,339 4,564 3,015 3 550
31 | = 2EF%E Operating Income A 156 485 569 1,274 104 570
» | R FILERecurring Income A 146 496 562 1,274 103 570
» | BHIMF)ZENet Income A 986 276 483 1,227 12 300
3 | #E PE, Total Assets 36,123 | 71,343 | 95,669 | 133,012 | 59,870
» | MEPE,Net Assets 4,998 5,366 5,860 7,143 6,978

*2006.10 5% 37 *established in October, 2006
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T AN & B 4y b R X
& i 4 F | Gamsran ok k%N &
(57 M) (%)
% = /\ é = & P 1%%%%%%
R El HE 55 724 1:: H:E fE 17T (HE) 10,000 10000 T’E\(ﬁ@%]\ﬂ\ g{f@{é'ﬁ'ﬁ'
~
C R < O, EE. eH. I
| H RKewrvs 4 v 7 W 100 100.00 ;%%ﬁig - 2 S
Bl — e RXEE EHFRRITERS
IBISHE—ILT 4 JR* 3,000 3266 |2 Eir2 oD A OEKEE L O
" E O, FHREEEED
P .
Gl e TEWRAAFE Y — v 2
IS5 = S
PAN
= o e e e R RERIATHR., GRS BER
F o b v TEEE W 844 25.30 [FEH¥ER
¥ MWIBISA—AT A7 A2 (UFTIBIS)) IZ%¥RK184E 10 A 2 B CHABFEM & 0 A K

RATERORARB AT L 2 ILRIFR A L L TR S E Lz,

H ASGIE SR i
ARENT 47 . HREE(EREHUT
100% Japan Securities 100%
Nihon Building Finance Co.,Litd. JSF Trust and Banking
Co.,Litd. Co.,Ltd.
B A4 (Capital(paid-in)) & A 4> (Capital(paid-in))
100H 10,0005
32.26%
25.3 %
IBISHR—/VF 4 7 A
E NN S JBIS Holdings, Inc.
Netwing & A 43(Capital(paid-in))
Securities Co.,Ltd. 3,000 7H
B A4 (Capital(paid-in)
844EH 7
100% 100%

H AT HASE TR

Japan Information

Japan Securities
Agents,Ltd.

WA (Capital(paid-in)
50015 77

25

Processing Services
Co.,Ltd.

& A4 Capital(paid-in))
2,460 5



10. Bi{AEZEFEE (Non-Consolidated Statements of Income)

H 77 FH (¥mil)
FY2002 | FY2003 | FY2004 | FY2005 | FY2006
|| ERIE 21.190 | 21,880 | 24,070 | 29.084 | 35,010
Opgratlng Revenues
, ﬁﬁif”ﬁmans 3800| 5030 7.690| 11,028 | 12,331
B Atk © Gl B,
3 Interest on Collateral Money of Securities Borrowed 1,753 1,423 1,150 1,215 4,037
\ ﬁ;ﬂgﬁﬁﬁi ; 442| 752 727 883| 756
. i‘i%fﬁﬁﬁg Seouriios 13576 | 9.806| 10,762 | 13,628 | 12,662
) ﬁﬁfﬁ %‘iﬁ < 10469 | 6,322| 6,773| 8468| 7.168
IRk
7 Lending Fees on Stock Loans 1,933 2,132 2,267 2,757 3,056
. gfﬁf’tfﬁg Expenses 19,048 | 19,764 | 20,437 | 22,073 | 18,709
. fjf;ﬁiﬁai ) 611 633| 875| 1.049| 6,464
av—3 v b« R—R—FI B
19" Interest on Commercial Paper 31 31 27 35 229
; Eﬁiﬁf 522|  612| 756| 1.085| 1,234
AARRESS 5 A 11,221 7.330| 7.629| 9521| 8179
12 Fees on Borrowing Securities ’ ’ ’ ’ ’
L 6484 | 6,888| 7397 7.368| 7.216
13 General and Administrative Expenses ’ ’ ’ ’ ’
3 gpﬁ{ﬁg oo 2142| 2116 3632| 7.011| 9084
JEETINIEAS
1 | Non-Operating Revenues 551 571 1139 1,774 867
S
16| Non-Operating Expenses 13 8 0 0 0
; fefﬁifg eome 2679| 2678| 4771 8786| 9,951
BRI
18 Extraordinary Profit 655 337 279 123 1,097
R RE
19 Extraordinary Loss 1,745 15 347 56 20
B 5| il = B 45 1,590| 3.000| 4703| 8852| 11,028
2 | Net Income Before Income Taxes ’ ’ ’ ’ ’
” {fggjfe ngmw%%m 707 | 1583| 1214| 2477| 3,865
YN L
Z | Deferred Income Taxes A74 A 368 88 8 3rs8
’ ﬁ:ﬁfﬂnﬁe 957 | 1,786| 3400| 6367| 6,785
A 1
241 Surplus Brought Forward from Previous Term 2898 | 2841| 2,789 2,767
R AT VR
% | Retirement of Treasury Stocks 42,251 | A1,088 B B
T 4 A
% | Interim Dividends - _ — | A993
SIS Rl g 1,604| 3540| 6,026| 8,148
21| Unappropriated Retained Earnings at the End of the Term ’ ’ ’ ’
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11. HRSEx 3% (Non-Consolidated Balance Sheets)

B /5 M (¥mil)
FY2002 | FY2003 | FY2004 | FY2005 | FY2006
| | WRENE PES EF Current Asset 2,535,979 | 4,811,569 | 5,734,196 | 7,557,617 | 5,771,067
2 Bl4:764 Cash 2,970 3,456 4,695 3,481 3,367
3 A 1MFES: Short-term Investments 753,936 701,944 | 1,082,274 854,497 360,517
4 5114/ Short-term Loans Receivable 381,572 | 1,165,588 | 1,439,833 | 2,430,960 | 1,722,060
45< A MRES: Securities Lent 493,339 639,824 604,539 705,150 713,295
i PR A MAES:~ Securities in Custody 83,171 374,761 255,467 193,722 161,317
>71< FREA MRES:  Securities in Deposit 108,412 757,591 955,998 | 1,740,415 | 1,114,258
8 i ANAT IR 0 42/ Collateral Money of Securities Borrowed 710,955 | 1,163,927 | 1,386,872 | 1,625,433 | 1,606,454
9 % M1,/ Other Current Assets 2,067 5,406 5,657 4,998 90,064
10 91851 44>/ Allowance for Doubtful Receivables A447 A931 | A1,142 | A1,041 A256
u | EEEEA R Non-current Assets 478,732 505,475 357,376 357,446 340,662
2 | AFEEEEAF Tangible Non-current Assets 2,379 2,299 2,144 2,111 2,020
B | EIEETEEA G Intangible Non-current Assets 4,188 3,938 4,286 3,739 2,725
14 P& OO EFESFE Investments in Securities 472,164 499,236 350,944 351,595 335,916
15 B A fliFES: ~ Investments in Securities 471,314 | 493,883 | 349,883 | 345351 | 331,755
16 Z D1, Other Investments and Other Assets 959 5,441 1,111 6,285 4,195
17 B985 24 4/ Allowance for Doubtful Receivables A109 A87 A50 A41 A34
18 | BPEARTTotal Assets 3,014,712 | 5,317,044 | 6,091,572 | 7,915,064 | 6,111,729
9 | Aff&FEELiabilities 2,915,915 | 5,226,250 | 5,992,045 | 7,819,386 | 6,009,040
P B R fE &7t Current Liabilities 2,911,861 | 5,223,185 | 5,986,456 | 7,811,940 | 5,999,775
21 22—/ « = %—/Call Money 691,500 836,000 968,800 | 1,539,600 | 1,521,800
5% T Bills sold 88,000 360,400 700,700 87,600 —
2 I A4 Short-term Borrowings 172,180 | 286,230 | 387,830 | 1,093,320 | 277,300
2% SeHl S iHE / Payables under Repurchase Agreements 246,637 82,265 26,697 27,843 89,961
% a~— )L ~—s3— “Commercial Paper 85,100 210,000 172,000 — 110,000
% RS $A R4/ Collateral Money Received for Margin Transactions 44,695 72,056 56,762 81,535 47,675
27 B MEES14 Y 42/ Collateral Money of Securities Lent 891,460 | 1,523,275 | 1,843,585 | 2,293,107 | 1,959,445
ﬁ FH V) R A iFEZ: Collateral Securities Deposited 332,139 | 1,100,666 | 1,386,619 | 2,328,082 | 1,634,700
3 {5 A filiFES: / Securities Borrowed 352,784 | 671,510 | 423,565 | 302,380 | 349,644
b BfH A% 7K Securities Lent Opposite Account — — 5,820 8,825 4,525
3l % Ot~ Other Current Liabilities 7,365 80,781 14,074 49,645 4,721
w | [HEARAE Non-current Liabilities 4,053 3,065 5,589 7,446 9,265
3 BB 51 24 4/ Retirement and Severance Benefits(Employees) 2,585 2,646 2,549 2,432 2,278
3 % OO,/ Other Non-current Liabilities 1,468 418 3,040 5,013 6,987
» | MUIEPEA G Net Assets 98,796 90,794 99,526 95,677 102,688
% | FREEA Stockholders Equity 105,684
37 & R4, Common Stock 10,000 10,000 10,000 10,000 10,000
3 & AT 44/ Capital Surplus 5,181 5,181 5,181 5,181 5,181
;2 FIIZ5 5 434 Retained Earnings 80,342 80,278 82,764 86,686 90,791
20 H c k3 Treasury Stock AO AQ A46 A277 A288
a | FPAM - B ZE4ESE Valuation and Transaction Adjustments A2 996
42 Z Ofth A FES AT 2454/ Net unrealized Gain or Loss on r Securities 3,284 A 4,651 1,476 A6,056 A3,139
8| THIF AR 2E%H 4 Gain on Revaluation of Land A12 A13 150 143 143
u | AfE - BAATE Total Liabilities and Stockholders' Equity 3,014,712 | 5,317,044 | 6,091,572 | 7,915,064 | 6,111,729
*FHI 5+6+7=28+29+30 %39 FY2002 #IE THIZE W& & = Do RIRe 045
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12. 244k Al & B R DHERB(H R — R)
(JSF Stock Price and Nikkei 225, as of end of month)

I AL R ()

JSE Stock Price FY2001 FY2002 FY2003 FY2004 FY2005 FY2006
4 H Apr. 535 444 376 708 771 1,529
5H May. 459 476 396 625 738 1,411
6 H Jun. 496 435 424 684 707 1,358
7H Jul. 459 407 492 605 747 1,400
8H | Aug. 442 419 539 587 858 1,466
94| Sep. 409 419 508 635 1,196 1,398

104 | Oct. 412 368 608 665 1,335 1,365

11 4| Nov. 417 407 509 675 1,286 1,406

12 A | Dec. 385 389 563 667 1,358 1,441
14| Jan. 403 383 537 678 1,339 1,690
2 H Feb. 464 395 578 717 1,326 1,747
3 H Mar. 432 377 664 821 1,564 1,789
%749 (¥)

Nikkei2 2 5 FY2001 FY2002 FY2003 FY2004 FY2005 FY2006
4 H Apr. | 13,934.32 | 11,492.54 7,831.42 | 11,761.79 | 11,008.90 | 16,906.23
5H May. | 13,262.14 | 11,763.70 8,424.51 | 11,236.37 | 11,276.59 | 15,467.33
6 H Jun. | 12,969.05| 10,621.84 9,083.11 | 11,858.87 | 11,584.01 | 15,505.18
7H Jul. | 11,860.77 9,877.94 9,563.21 | 11,325.78 | 11,899.60 | 15,456.81
8 H Aug. | 10,713.51 9,619.30 | 10,343.55| 11,081.79 | 12,413.60 | 16,140.76
9 A | Sep.| 9774.68| 9,383.29| 10,219.05| 10,823.57 | 13,574.30 | 16,127.58

10 H| Oct.| 10,366.34 | 8,640.48 | 10,559.59 | 10,771.42 | 13,606.50 | 16,399.39

11 H Nov. | 10,697.44 9,215.56 | 10,100.57 | 10,899.25 | 14,872.15| 16,274.33

12 A Dec. | 10,542.62 8,578.95| 10,676.64 | 11,488.76 | 16,111.43 | 17,225.83
14 Jan. 9,997.80 8,339.94 | 10,783.61| 11,387.59 | 16,649.82 | 17,383.42
2 H Feb.| 10,587.83 8,363.04 | 11,041.92| 11,740.60 | 16,205.43 | 17,604.12
3 H Mar. | 11,024.94 7,972.71| 11,715.39 | 11,668.95| 17,059.66 | 17,287.65
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13. 2EFEFeMItTRE

(Non-Consolidated Performance of All Securities Finance Companies)

FY1995

FY1996

FY1997

FY1998

(=E &S

!'| Operating Revenues

H 7k
2 Japan Securities Finance

28,382

23,487

28,274

30,804

KGE4
3 Osaka Securities Finance

8,257

7,962

8,039

6,536

HREIE4
4 Chubu Securities Finance

1,634

1,376

1,078

847

= PR £

5| Net Income

H 7k
6 Japan Securities Finance

1,572

1,035

1,103

1,195

KGE4
7 Osaka Securities Finance

585

555

310

412

HREIE4
8 Chubu Securities Finance

35

49

18

21

B (¥mil)

HZE N HEFE (Operating Revenues)

40,000

35,000

30,000
25000 #8 -
20,000
15,000

10,000 -

5,000

m HEiF%£(Japan Securities Finance)

B K3[F%£(Osaka Securities Finance)

f1EiF % (Chubu Securities Finance)

FY-95 FY-96 FY-97 FY-98 FY-99 FY-00 FY-01 FY-02 FY-03 FY-04 FY-05 FY-06
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5 (¥mil)

FY1999 FY2000 FY2001 FY2002 FY2003 FY2004 FY2005 FY2006
1
19,633 24,520 25,484 21,190 21,880 24,070 29,084 35,010 | ,
4,312 3,761 4,580 3,623 3,575 3,611 4,831 5,467 | ,
(%78 /Forecast)
811 951 873 998 1,050 1,002 937 1050 | 4
5
2,414 1,765 1,248 957 1,786 3,400 6,367 6,785
580 307 150 A547 633 622 1,796 638 | ,
(%78 /Forecast)
60 24 27 55 194 175 9 70 | 8
=L BRI 2% HE#5 (Net Income)
B (¥mil)
8,000
m H:iE%£(Japan Securities Finance)
7000 B Kif%(Osaka Securities Finance) "~~~
fhZE £ (Chubu Securities Finance)
6,000

5,000

4,000

3,000

2,000

1,000

-1,000

FY-95 FY-96 FY-97 FY-98 FY-99 FY-00 FY-01 F

2 FY-03 FY-04 FY-05 FY-06
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