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1.E 5 EFE AR (Contents of Business)

(PIEEZE T 5~ —T % LIATE . 513 2006 4 9 A HIEF AR L T D, )
(“P” or “L” indicates page or line in this Fact Book. Each figure shows financial results of 1%
Half of FY2006.)

& EEmWEI %% Loans for Margin Transactions

P @& Margin Loan Bk Stock Loan
R -
(BEfglEI &5 E) (EREIGIE B MEES)
B34S Interest on Loans it BEF Premium Charges
P08, L03 ................... 5,644 H 7 F¥ mil P08, Lll .................. 2,843 S5 FT¥ mil
T W & | EAHMRERR Y SRR BFREL Lending Fees
Revenues Interest on collateral money of P08, L12...coiiinnen... 1,457 & 75 ¥ mil
securities borrowed
| P08, LO7.....cove . 353 .o sy mil
o ®B A E%Eﬁlﬁﬁﬁﬁﬁ%ﬁ%{%)\ﬂ
Expenses — Premium Charges
P P08, L27....coevvereane. 2,838 & iymi
VBT R
Average Loan PO5, LO1.............. 17,143 2y 100mil 6,881 iy 100mi
Balance
8RB Lending Fee:0.40%
& 1 15 " . S ogas
& - R | i 61 Loan Rate:0.86% SRS Y Rl
Loan Rate & Fee Interest on collateral money of

securities lent:0.00%
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AR | e
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BT & B OBE RSO | Sk & RFEEEE O BRS04
i 30 % D HA LBk (i H (BkEZ AR 4) Oz w%
¥ e W R 80%) F & ZAILD, Bl Ik Zs (B E 80%) %%
ANs,
BeHROFIFEE B 76.9% BeHROFEEHHE 76.9%
KRR OEEHH 72. 7% HAFRHEROEEHRE 72. 7%
< G FT ORFEAE A U CEMT 5720, GERSEIC & o TRIEME
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- fE B R A R EEM L, A ESIRE T D, FEERMT 7 4L MEID
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@ BfiiE % 5 1 %E 7 Securities Lending

Mo

BEFEEmsI
Bond Lending

B AT %A

Lend Balance/

#

Trading Volume

SR S R &

Loan Rate

Y 5l

7

R

%2
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{£3

(e

6

— R E ¥k
General Stock Lending
P05, LO6................. 5,929 (zs¥a00mil
| serrsmmnic & v e

1~6 HUNDEE---8.76%
(0.024 1,1 H 7100 [¥%47-=1)

LRt

s (B E 70%)
B4 (HH 100%)

RO P Y AN CIL

(A

PO5, LO7........... 129 JK 457 s pxa00mi

ARt HEBIRE R

EfE (B H 95%)
B4 (#H 100%)

Bz iR s Lc VRIS 2N FEi,
BB LW A TEEFE, EH
FE L LTRSHHESA TN D,

QS M (T E %7 Loan to Securities Companies

- NHEERS — R E IS AT
K=
Bond Financing General Loans
YAS AN ANE B AR L A (ST 2
s S | AtEEEMA SR A SRR GESR)
+ ngventlj%s ™ | Interest on bond financing Interest on general loans
| PO8, LO4.......coeoi 2 il 163 5% mi
A NN~ S NS
Average Loan PO5, LO2.......coeeeeerneen. 15 4mv200mi 308 5 ¥100mil
Balance
SN | IR = S o " o (Hi A
Loan Rate | 0.53% (E1&) 1.25% (FFE=4T)
Hx 5l 5 _ H%: ==X an AESRE
£ A R [EfiE (HH 98%) s (HH 70%)
AR DIEE T 7 A4 F v AT
¥ e |” 7 AR DALDTEE RO
Ko
SEAN. —BEX:EZARITEZEF Loan to Individual Investors or firms
| — iR EFGEESFERO—)
e N &® | mEMERErE—Y)
Revenues Interest on general loans to individual investors................... 299 = 5 ¥mil
B 5Y A &
Average Loan 165 4 my00mil
Balance |
SR 3| = S S e | 0 . 0
Loan Rate | PEJ% : 3.675% [EfE : 2.925%
O] S | AL A
E AR E B H | BRR (JH 65%)
. BEMEIRIIAB, AEARLORBO TR E T HRHETAD AR IRRNE
s @ nELHD




O E T£F| D HEFS Transition of Loan Rate

£ A H (KER)
(Trade Date)

BAEI | AE A

Margin Loan Rate

— BT
GEH=Am )
General Loan to

securities company

— BT
GEFRHEE e —2)
General Loan to

individual or firm

1997(H9)/4/1 0.95% 1.625% 3.800%
1998(H10)/1/20 1.25% (+0.30%) l 1 ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘
1998(H10)/6/23 1.00% (A0.25%) l l
1998(H10)/10/6 l 1.500% (A0.125%) 3.675% (40.125%)
1999(H11)/3/9 0.70% (A0.30%) l 1 """"""""""""""""""""""""""
1999(H11)/3/24 l 1.375% (A0.125%) l
2000(H12)/8/30 l 1.500% (+0.125%) l
2000(H12)/10/2 0.85% (+0.15%) l 1 """"""""""""""""""""""""""
2001(H13)/1/4 1.01% (+0.16%) l l
2001(H13)/3/5 0.88% (A0.13%) l l
2001(H13)/4/2 0.75% (A0.13%) l 1 """"""""""""""""""""""""""
2001(H13)/4/5 l 1.375% (A0.125%) l
2001(H13)/5/1 0.60% (A0.15%) l l
2002(H14)/11/8 l 0.900% (A0.475%) 1 """"""""""""""""""""""""""
2006(H18)/7/27 0.74%(+0.14%) l l
2006(H18)/8/1 l 1.250% (+0.350%) l
2006(H18)/9/22 0.86%(+0.12%) l 1 """"""""""""""""""""""""""
2006(H18)/11/14 IR1E 0.86% 1.250% 3.675%




2. 2006 4F 9 A HIZEEMEE (Highlights of the First Half of FY 2005)

E#E (Consolidated Performance)

(2006 4@ S (R TAR) 1 T4]) FY2006 figures (ltalic type) are forecast. A 75 [ (¥mil)
FY2004 FY2005 FY2006
Interim Full-Year | Interim Full-Yea Interim Full-Yea
~ -
1 E%HXﬁ 18,362 | 36,145 | 17,751 37,226 20,357 | 43000
Operating Revenues
= \//\ﬁ N
DE%Q%FHE% , , 16,906 | 33,178 | 16,289 34,233
Securi ties Financin g Business
== R 5 W
RAALEY —E A% 1,456 | 2966 | 1462 2992
Information processin g Business
~
4 E'%%ﬁﬁ 12,688 | 25996 | 13,925 | 28,299 10706
Operating Expenses
TN
ASEEE 11,144 | 22,903 | 12,431 25,308
Securi ties Financin g Business
TES e
R Y — 2% 1543 | 3002| 1493 2,990
Information Processing Business
7 E’%ﬂm 5,674 | 10,149 3,826 8,926
Operating Income
e SN
ASEME 5762 | 10274| 3857 8,925
Securi ties Financin g Business
IFHRILER Y — B 25 A87| A125| A3 1
Information Processing Business
U AL 5
o | R 5658 | 9579| 3042| 82903
Recurrin g Income
g | SR 3282| 5519| 1493| 4952| 2854| 4700
Net Income
p | LHRAIE(H) 3319| 5408| 1511| 4893
Earning Per Share(¥)
YN Y% o (f
o | RHEEN) 90,300 | 92,299 | 81,563 97,223
Total Assets (y100mil)
o | PURZE (PRESEA) () 1195| 1263| 1248| 1,189
Stockholders' Equity (y100mil)
E{K (Non-Consolidated Performance)
(2006 4F 5@ (R 7I8) 1IX F48) FY2006 figures (ltalic type) are forecast. B 75 M (¥mil)
FY2004 FY2005 FY2006
Interim Full-Year | Interim Full-Year Interim Full-Year
~ -
15 E'%Ll_yﬁ 11,564 | 24,070 | 13,553 | 29,084 | 16,232 | 34000
Operating Revenues I
EF SAIE %/ /
16 _ 1,574 3,632 2,244 7,011 4972 /
E)pi:atlngl nnnnn / /%
o | FERAUGE 2609| 4771| 3935| 8786| 5727| 9500
Recurrin g Income
N4 (\ J}JJS
s | SR 1909| 3400| 3366 6367 4329| 6500
Net Income
o | LHRAIE(F) 19.16| 3347| 3382| 6305| 4357 6542
Earning Per Share(¥)
BB
2 HETE(E ) , 52,063 | 60915| 59,349 | 79,150
Total Assets (y100mil)
| BURE (PRERCAR) ((511) 943| 995 1,013 956
Stockholders' Equity (y100mil)
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3. BEfTDIRIL (Statistics of Loans and Securities Lending Transaction)

BAT& 5 E (Average Outstanding Balance of Loan)

%9 (¥200mil)

FY2004 FY2005 FY2006
Interim | Full-Year | Interim | Full-Year | Interim | Full-Year
! ol 11,880 | 10,986 | 11,886 | 16,376 | 17,143
Loans for Margin Transactions ’ ’ ’ ’ ’
| At EEA
* | Bond Financing 14 35 17 18 15
| T REAT
° | General Loans 430 418 400 446 762
o LIRS
' Loans for Individual Investors 212 203 17 166 164
FL—IEHT 7 A F A
’ Loans for Negotiable Margin Transactions - - - 25 289

A flREZR RAT/ AV ER

(Loan Balance or Trading Volume of Securities Lending Transaction)
{8 (¥100mil)

FY2004 FY2005 FY2006
Interim | Full-Year | Interim | Full-Year | Interim | Full-Year
6 ﬁiﬁéﬁ%@ 3325| 6,637 3619 9951 5929
== N2 EEZ;% YAy AN
g fﬁg‘ﬁ;ﬁﬁg‘*“ 315,266 | 825,765 | 843,120 [1,750.753 | 1,294,576

26,7

BRG] 55 2 & T

include cash-collateral transactions.

4. EEHER (Transition of Business Results)

- TFACTBOOK FY2005] #Z% F&\W, Please look at “FACTBOOK FY2005”




BERGIEME - BRAMIERORIL (Statistics of Loans for Margin Transactions)

BENGIMERm (FiR)
Average Outstanding Balance of Loans for Margin Transactions
{8 1 (¥200mil)
FY2004 FY2005 FY2006
TSE JASDAQ [ TOTAL TSE JASDAQ [ TOTAL TSE JASDAQ | TOTAL
4 7 Apr. 11,559 82 11,641 12,342 582 12,925 21,637 1,307 22,945
5 H May 12,244 172 12,416 12,468 582 13,050 21,091 1,201 22,292
6 H Jun. 11,751 255 12,007 11,438 603 12,042 16,613 876 17,489
7 H Jul. 12,038 347 12,386 10,598 691 11,290 14,062 753 14,815
8 H Aug 10,891 322 11,213 9,885 753 10,638 11,664 626 12,290
9 H Sep 11,296 365 11,661 10,597 788 11,385 12,390 691 13,082
10 H Oct. 9,886 315 10,202 13,004 785 13,790 10,333 577 10,910
11 5 Now. 8,667 277 8,944 14,945 952 15,898
12 A Dec 8,727 299 9,026 19,981 1,160 21,142
1 7 Jan. 8,962 352 9,314 24,575 1,535 26,110
2 H Feb. 10,342 473 10,816 24,145 1,372 25,518
3 H Mar. 11,696 555 12,252 22,002 1,162 23,165
fEREGIEVWER (RKFX)
Outstanding Balance of Margin Buying Transactions (TSE and JASDAQ, as of end of month)
FY2004 FY2005 FY2006
TSE JASDAQ | JSFratio TSE JASDAQ | JSFratio TSE JASDAQ | JSFratio
4 H Apr. 27,232 285 42.3% 27,047 1,019 46.1% 48,997 2,576 44.5%
5 H May 25,719 331 47.7% 26,350 1,076 47.6% 48,913 2,455 43.4%
6 4 Jun 26,625 441 44.4% 25,079 1,145 45.9% 40,073 1,987 41.6%
7 H Jul 26,373 544 46.0% 23,638 1,379 45.1% 34,958 1,579 40.5%
8 H Aug 25,926 573 42.3% 23,541 1,318 42.8% 33,987 1,676 34.5%
9 H Sep 25,696 579 44.4% 26,104 1,460 41.3% 32,669 1,619 38.2%
10 H Oct. 21,955 499 45.4% 30,892 1,662 42.4% 30,291 1,456 34.4%
11 H Now. 21,020 535 41.5% 35,864 1,786 42.2%
12 H Dec 19,896 515 442% | 44,065 2,228 45.7%
1 H Jan. 22,550 719 40.0% | 46,743 2,325 53.2%
2 H Feb 23,648 906 44.0% | 45778 2,188 53.2%
3 H Mar 26,251 986 45.0% | 45,800 2,251 48.2%

#JASDAQ i DR FEHAE 2RI L2 BRI EAEX, 200444 H 19 HX VBB LE LT,

60,000

50,000

40,000

30,000

20,000 - --

10,000

{EAEEIELVES (RKF) Outstanding Balance of Margin Buying Transactions (TSE &JASDAQ)
BEEG5|IBE %S (F£%%) Average Outstanding Balance of Loans for Margin Transactions(JSF)

"—— A4 A AE ISF share

60.0%

50.0%

40.0%

- 30.0%

41 20.0%

4 10.0%

0.0%




BfERG I ERER (F%)

Average Outstanding Balance of Stock Loans for Margin Transactions

{8 1 (¥200mil)

FY2004 FY2005 FY2006

TSE JASDAQ TOTAL TSE JASDAQ TOTAL TSE JASDAQ TOTAL
4 H Apr. 4,988 2 4,991 4,963 34 4,998 6,953 133 7,086
5 1 May 4,566 7 4,574 4,967 32 4,999 7,061 149 7,210
6 4 Jun. 5,180 8 5,188 5471 79 5,551 6,617 125 6,743
7 A Jul. 4,848 16 4,864 5,907 127 6,035 6,478 108 6,586
8 H Aug 4,677 32 4,709 6,709 158 6,868 6,635 114 6,749
9 1 Sep 5,363 42 5,405 7,057 117 1175 6,795 116 6,911
10 4 Oct. 5,161 27 5,188 6,690 99 6,789 7,338 109 7,448
11 5 Nowv. 5,355 28 5,383 6,963 88 7,051
12 H Dec 5,655 42 5,698 7,235 113 7,348
14 Jan. 5,805 28 5,834 6,879 186 7,065
2 i Feb. 6,353 38 6,391 7,206 134 7,341
3 Mar. 6,387 52 6,440 6,805 140 6,945

EREGI7EY e (CRF%)

Outstanding

Balance of Margin Selling Transactions (TSE and JASDAQ, as of end of month)

FY2004 FY2005 FY2006

TSE JASDAQ | JSFratio TSE JASDAQ | JSFratio TSE JASDAQ | JSFratio

4 H Apr. 6,489 10 76.8% 6,657 51 74.5% 9,677 236 71.5%

5 H May 6,705 39 67.8% 7171 65 69.1% 9,864 242 71.3%

6 4 Jun. 7,033 30 73.5% 7,696 126 71.0% 9,447 211 69.8%

7 A Jdul. 6,891 44 70.1% 8,745 214 67.4% 9,388 221 68.5%

8 H Aug 6,990 59 66.8% 9,284 163 72.7% 10,318 226 70.7%

9 H Sep 7,172 62 74.7% 9,665 142 73.2% 9,763 256 72.4%

10 H Oct. 7,053 63 72.9% 9,663 142 69.2% 10,575 231 68.9%
11 A Now. 7,387 67 72.2% 9,892 122 70.4%
12 A Dec 7,668 30 74.0% 8,872 168 81.3%
1 H Jan 8,333 46 69.6% 9,992 183 69.4%
2 H Feb 8,682 70 73.0% 9,445 193 76.2%
3 H Mar 8,118 80 78.6% 9,331 211 72.8%

$JASDAQ T DR FEHEAE Z R L7 SIS S, 200444 A 19 H L VBMA L E LTz,

&M
(¥ 100mil)

{EREGI5EY &S (3R5%) Outstanding Balance of Margin Selling Transactions (TSE &JASDAQ)
BEESIS#%ES (FF7%) Average Outstanding Balance of Stock Loans for Margin Transactions(JSF)
— BEEEFIMAE ISF share

12,000
10,000
8,000
6,000 -
4,000 -

2,000 -

100.0%
1 90.0%
1 80.0%
4 70.0%
1 60.0%
1 50.0%
+4 40.0%
1 30.0%
4 20.0%
4 10.0%
0.0%
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5. EFEHEEEE (Consolidated Statements of Income)

(2006 4F @ (B 7R) X T40) FY2006 figures (Italic type) are forecast. 7 H (¥mil)
FY2004 FY2005 FY2006
Interim | Full-Year | Interim | Full-Year | Interim | Full-Year
SR E - evenues 18362] 36,145 17,751] 37.226] 20357 43000
,| LR, 4706 8758 4,701 12413 7,675
BIERGTENT
3 Lo;ns for Margin Transactions 3,675 6,794 3,688 10,158 5,644
NERMN&
4 Bonq Finfjlgcing 3 14 3 / 2
| o a46)  873|  414) 854 578
AR MRER D &AL
6 In?erest on Collateral Money of Securities Borrowed 498 1177 716 1,226 1,213
BEGIENT
7 Loe?ns for Margin Transactions 364 883 944 892 353
s
| B o3 217 153 322 846
AER TR
)| sk ﬁfﬁaﬁg Securities 5255 11,044 7,107| 137771 5942
S| 4120| 9040 6052 11226 4,301
10 Stock Loans for Margin Transactions ’ ’ ’ ’ ’
a1 ERESDS
) ‘gﬁ&%ﬁiﬂg‘iﬁé o 3079 6,773 4794] 8468 2843
BT RRE:
12 LenElding Fees on Stock Loans 1,049 2,267 1.257 2,157 1,457
< DO AR TR
18 Other Fees on Ler?ding Securities 1125 2,004 1054 2,591 1641
DD pa
ol S eﬁﬂopffﬂ% L venues 7,902| 15164 5226| 9808 5488
IR G (H k) 1543 3738] 1287 2328 2413

15 Bond Trading (JSF)

EEENDG % (HAE& R e84 T)

. Rﬁ%%fﬁ Leasing 472]  938] 453 871 456
T
19 Information Processing Business ' ' ' '

., C’%‘ﬁﬁg Expenses 8086 16420 9230 19,142] 10706
a| SR 795 1,512 694 1489 3881
% I:itgrg\;i jnzéglﬂ//l%o\ney 8 17 8 21 651
2| ELet %ﬁ‘ﬁprfovnggs ] 219| 478|257 540, 543
% Ilﬁétegﬁwﬁcﬁo%ﬁmr?eﬁégcﬁnes Lent 166 335 211 452 988
% ﬁ@ﬁ%ﬁ%ﬁﬁving Securities 3533 7615 5266| 9540 3498
| ElERl Charges 3078| 6733| 4772| 8439 2,838
B é@%@fﬁ E%ﬁv%ﬁ;%ecurities 455 882 493 1,101 659
» g@!%?eiﬁ%%cfsts and Expenses 3,740 1,214 3,255 8,076 3,234
0 ﬁf&n&%%r?&)?eéi%g Business 1,543 2,517 1,493 2,587

| | B 10276 19,715 8521| 18083 9,651

Operating Profit

¥22~24 HFE&HAOREHME indicate Non-consolidated Figures
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E 5 H (¥mil)

FY2004 FY2005 FY2006
Interim Full-Year | Interim Full-Year | Interim Full-Year

—REET
General and Administrative Expenses 4601 9566/ 4,695 9,157 4,493

G 5
Salaries 1,361 3187 1457 3148 1361

BAG1 2
Retirement and Severance (Employees) 161 323 216 428 159

P BBRRRLT 51 5 A 103 903 93 196 53

Provision for Retirement and Severance Benefits (Directors a

FEEIEESTIN
Allowed of Allowance for Bonuses 461 450 484 471 437

HHRTEE
Administrative and Computer Expenses 626 1,265 606 1,196 564

A IREEAE
Depreciation 688 1,475 728 1,489 794

EHEEEES: YN
Expense for Doubtful Debts 130 407 62

Z OAth
Other Expense 1067| 2253 1044) 2,225 1,121

=E iE:S
Operating Income 5,674 10,149 3,826 8,926 5,157

=ELNIE:S
Non-Operating Revenues 125 215 125 196 181

= AR
Interest Received o 15 9 9 5

2 HUAC 24 4
Dividend Received 43 o4 o1 66 81

FEEIC K D &R
Profit in Equity-Method

% DA,
Other Revenues 75 145 68 121 94

EXNER
Non-Operating Expenses 141 784 909 830 204

AL
Interest Paid 2 4 1 3 0

Rl K D&k
Loss in Equity-Method 138 Lk 904 815 197

B
Recurring Income 5658 9579 3042 8293 5134 9400

e FIETE=
Extraordinary Profit 221 279 — 33 821

EEEIER NS 17 811
Reversal of Allowance for Doubtful Receivables

BB A MR oC Al
Gain on Sale of Investments in Securities 175 234

EEFIEES
Extraordinary Loss 327 354 120 140 436

BeE A Al e HH
Loss on Sales of Investment Securities

BB A fRE SR AT E

Loss on Devaluation of Investments in Securities

e ER A L HAMT
Net Income before Income Taxes 5,551 9,505 2,922 8,186 5519

EAB-ERBRUEER
e Taxes 2147 4022 1223 2996 2410

EANREFAERE
Deferred Income Taxes 122 A37 206 237 254

SR GRS
Net Income 3282 5519 1493 4952 2854 4700




6. EREEE X # (Consolidated Balance Sheets)

E 5 H (¥mil)
FY2004 FY2005 FY2006
] e Full-Year Full-Year Interim
L ;CJE%I;FA?;;[S 7,810,626 9,026,381 6,773,301
)| S 95,955 3823 4,562
| callLoans~ 136,000 118,000 56,000
4 %tHZsin%é AcﬁﬁiiReceivable-Trade 592 549 —
5 Sﬁﬂiﬁﬁm Investments 1,085,894 1,365,935 1,333,057
o JEEE 1,082,274 854,497 460,647
T EHE 3,520 511,437 872,409
8 g}]@;ﬁerm Loans Receivable 2,528,075 3,194,928 2,349,992
é\egufiit{iﬂeﬁsﬂl_%%nt 604,539 705,150 679,843
0 giaﬁ@;ﬁifmstody 255 467 193,722 137.311
u gxgﬁuﬁ%ﬁﬁmposit 955098 1740415 854112
12 %ie%ﬁe%%%&sets 1014 855 704
13 é%@ggﬂlﬁﬁﬂﬁo?‘%egco? S%curities Borrowed 2,031,907 1,662,232 1,255,480
B g%gié@ g Transactons 162,996 98,477 142,984
Bond Lending 1,108,880 1,475,661 1,042,770
5| G ot Assets 116,499 42,049 102,733
16 fﬂﬁw;i;for Doubtful Receivables A1318 A 1307 A 496
o PRERECER 1,419,347 696,001 471,015
18 anfglg pﬁ—éﬂent Assets 6,973 7,530 7,367
2 ﬁ{ﬂiﬁlﬂa%eﬁ%i reciation A4a3 A 4367 A 4,396
‘ PEARIETE K OVEpf 5 . 1 1 _
a Machlrr_‘]gry, Equipment and Vehicles
2 g}iégljiﬁ?a%e??epreciation A0 A0 _
z %ﬁsﬁ%@ﬁﬂrﬁe and Fixtures 2,301 2,131 1.280
% ﬁ{ﬂiﬁPﬁeﬁﬁepreciation A1778 A 1,651 A929
5| tang T 3,063 3,323 3315
% ItgngibleN%[]—cutgapt Assets 4,454 3,838 3,317
” fﬁ\%s(%tr%ﬁg)fdﬁoﬁhﬁ; Assets 1407,918 684,632 466,329
B ﬁ\%ﬁﬁg;ﬁtﬁn Securities 1397824 669,067 459417
» i%?n%f&ﬂr&nployees 424 412 425
RHTRTHE _ —
0 (Lppng-te‘rmglgepaid Expenses _
3 %ﬁe%ﬁe%:r‘aiaAssets 450 7,465 3,823
B ()thqhoe)r%\\/gstments and Other Assets 9,270 7,128 2,701
| 3] Aiié@/\frli %r Doubtful Receivables AS50 A4l A37
% %ElnAgzets 9,229,973 9,722,382 7,250,316

10




B 7 1 (¥mil)

11

FY2004 FY2005 FY2006
Full-Year Full-Year Interim
37 ?a%iﬁii 9,103,636 9,603,421 7,126,736
= %ﬁiﬁities 9,087,032 9,586,858 7,111,308
s 112 55 _
» Trade Account Payable
o %gg %';;7‘_ 1,410,200 1,964,400 1,913,500
2 Bills Sold 2,135,100 672,400 —
=i ain

R %ﬁ%ﬁﬁé@a orrowings 950,820 1,577,820 1,184,910
3 Payables qnder Repuorchasoe Agreements 26,697 114,420 323,335
o] Conmeroutpaper -
. g}%iﬁ@fm & Taxes 2,962 1,845 2.349
6 ?I?v?airﬁ:éﬁ f‘o,r Efc;nl/J\ses 602 591 428
a C%{I;ft?igﬂlﬁl\ﬁ/lﬁoﬁ?o# SMLeLcurities Lent 2,328,595 2462856 1,778,589
8 4fl-?o{a?nﬂsy?o|rﬁjMargin transactions 593,713 686,971 649,288
p ﬁfﬁﬁ%ﬁgﬁ 1,242,099 1,588,982 992,030
» }’iioﬁ aﬁ%ﬁa@éﬁcﬁﬁes Deposited 1,386,619 2,328,082 1,360,073
B js‘f'e)c\uﬁ{ifsi%%rmwed 423,565 302,380 294,831
555 éie{jujﬁt{iﬁ;ﬁsﬁljfn%gﬁ)posite Account 5,820 8,825 16,362
B Citfl)e{li’ﬁ%irent Liabilities 234,936 153,180 175,927
51 oﬁ-%ie?f " abilites 16,603 16,562 15,427
® LEO%ZEI'[e]r\rr/T> Borrowings 2,500 4,500 11,000

T BREBLAAN 224 — 108
5% I‘Deffrged Ta\x/ &l\abllmes
i7< Rejtﬁﬁnjgrﬁuaﬁ%?gniﬁe%ﬂts (Employees) 3,386 3,264 2,442
5 Reﬁe(m/egn\t ;n%g?rve%ﬁcﬁe?e%ﬁiﬁors&Corporate Auditors) 766 659 561
® (Z)Ct?eﬁﬁNon-current Liabilities 9,726 8,138 1314
& %Nmetégséetgg 126,337 118,961 123,580
61 *S*tcﬁl;%ﬁders' Equity 125,836
@ é%ozfn(ﬁon Stock 10,000 10,000 10,000
& %aﬁ§|§§p|u5 5,181 5,181 5,181
6 E’ﬁﬁjgi%amm gs 107,473 109,871 111,142
5| HOME A252 A484 A48T
& \E}iliﬂiif)% and ?i'%;—r:‘s’lgtion Adlustments A 2256
67 NZeCt Zﬁ%ﬁf{ﬁlgﬁg Ifﬂ()ﬁsg?gcﬁasfgcurities 3,784 A5751 A 2,400
68 Cja:at%ﬁ;fgg:v%ﬁion of Land 150 143 143
© %?fjfﬁ;ang Net Assets 9,229,973 9,722,382 7,250,316
*  9+10+11=50+51+52




7. BERREERELH)

HEE

(Consolidated Statements of Changed Stockholders' Equity)

B /7 H (¥mil)
[EES - S
Stockholders’ Equity
: : .| RERAAH
fRe | ARERSE | MEEKS | AE#R | REE
Common Stock|Capital Surplus| Retained Eamings | Treasury Stock Equiy
Rk 18453 A 31 A%
1 As of 31/Mar/2006 10,000 5,181 109,871 A484 124,569
o DS 2 F IR T O AR Eh AR
Amount of Change
FIREORLY
2 Dividend Earnings A 1,391 A 1,391
HEES
3 Bonuses to Directors and Corporate Auditors A122 A122
1| roeLR 2,854 2,854
et Interim Income
NN N NN
5 :S‘$i]7 DIHK—JI: Z)%Uﬂ%j‘ziaj]ﬂgﬁ 394 394
Increased Earnings of Spin-off
HFEERIMT & 2 IR SR
6 | Decreased Earnings of excluded Consolidated A 464 A 464
Company
B Ok s
7 acquired Treasury Stock A5 A5
g | BERESHFTAOACHXOWD 1 ’
Decreased Treasury Stock of Subsidiary
R E AL DI B O v [EHE RS 2
9 | HOZEEEE (AR
Net Amount of Change out of Stockholders’ Equity
RS s A IR R o AR A A
10 Total Amount of Change 1.271 A3 1267
Rk 18459 A 30 HEE®
11 As of 30/Sep/2006 10,000 5,181 111,142 A487 125,836
B /7 H (¥mil)
- E =R
Valuation and translation adjustments .
TOMAMIEZRET THEFE STl - MEESE
E2EE =R EBELAE Total Net Assets
Net unrealized Gain or | Gain on Revaluation |  Total Valuation and
Loss on Securities of Land Translation Adjustments
Pk 18 453 A 31 Hikm
1 As of 31/Mar/2006 A5751 143 A5,607 118,961
R s AR T O Z B
Amount of Change
FlR&O/LY
2 Dividend Earnings A 1,391
HEEE
3 Bonuses to pirectors and Corporate Auditors A122
Net Interim Income
5 | SHEENC & D RIS AN 394
Increased Earnings of Spin-off
HHEBRIMC X 2 RIR S
6 | Decreased Earnings of excluded Consolidated A 464
Company
;| BOERORE A5
acquired Treasury Stock
g | BBERAHA DA SR OB 1
Decreased Treasury Stock of Subsidiary
BREBE AL DI H o v RS = 5
9 | T BYEE (WiFH) 3,351 3,351 3,351
Net Amount of Change out of Stockholders’ Equity
fRLE RS S EHI T O EhE S R
10 Total Amount of Change 3,351 3,351 4,618
FRk 18 459 A 30 HA% R
11 As of 30/Sep/2006 A2,400 143 A2256 123,580
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2%

H

M4 (BEK) O UMIRHILE & Y SRS

(JSF Net Income & Dividend applicable to the Fiscal Year)

FY2001 FY2002 FY2003 FY2004 FY2005 FY2006
B HIRIRIZE (B0 M) 6.500
. 1,248 957 1,786 3,400 6,367 (%’*g)
(Net Income/¥mil) LS
1ERSE 720 PB4 () 10 19
(Interim Dividend per Share/¥) o o o o /
1M 720 HIREL Y 4 (M) 12
Y 7 7 7 14 14| ()
(Year-End Dividend per Share/¥) s
1RRY 72 0 R Y 4 () 24
- 7 7 7 14 24
(Annual Dividend per Share/¥) / (F18)
SHEGRET S UN —J
Interim Dividend Distribution
AT HE+10
1% -UEIREI Y€ (Year-End Dividends per Share)
= 1% &=V EEH € (Interim Dividends per Share) M/
¥ mil w— BYh M HRSRIZS (JSF Net Income) ¥
7,000 30
(%Zﬁ?\)
6,000 4 25
5,000
4 20
12M
4000 14H (F18)
. 4 15
3,000
4 10
2,000 .
7H 10M 12H
;. o—um I N 19
1,000 |- og 1
7H
0 0
FY2000 FY2001 FY2002 FY2003 FY2004 FY2005
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8. HIF&/ N—74%k (JSF Group Companies)
(2006 4@ (R R) IX T40) FY2006 figures (Italic type) are forecast. B 7 (¥mil)
£tk (Subsidiary Companies)
FY2003 | FY2004 I erim | FalYour Interim | Ful-Yoar
HAE&(E7E4R4T (ISF Trust and Banking)
1 R IUNAE, Ordinary Revenues 4711 8,299 2,317 4,356 3,157 7,500
2 |#%7 F]4k ~ Recurring Income 3,228 6,086 1,061 1,486 167 240
3 |4 HIFIFIZE,Net Income 1,947 3,612 633 884 105 7140
4 |8 PE Total Assets 4917498| 3252406 2248205 1857232 2,093,969
5 W& PE Net Assets 22,674 25,580 23,812 21,818 23,019
HAE /LT ¢ 27 (Nihon Building)
6 |'E3£INLE Operating Revenues 1,175 1,157 568 1,101 601 1,340
7 | ¥EF]2% Operating Income 380 362 163 295 59
s %% F]4%,Recurring Income 408 399 195 335 211 460
9o | HIHIFIZE Net Income 236 231 50 139 222 360
0 [¥8& £/ Total Assets 5,998 6,088 5,900 6,019 5,600
u & PE, Net Assets 4,684 4,835 4,808 4,903 7,124
FrorikE RSB 4 (Equity Method Companies)
JB 1 SHA—AF 427 % 3820 (JBIS Holdings)
i | FEIAE, Operating Revenues 300
13 |'E 2EF4% Operating Income
u |#&FF4%,Recurring Income 10
15 |24 HI#F] 4% Net Income 0
16 |#8 & PE  Total Assets
17 |#i& £ Net Assets
AAETF5 (Japan Information Processing Service)
18 |72 &,/ Operating Revenues 31,139] 34,285 14,456 32,122 12,906, 37,500
19 |'E SEF%E ~ Operating Income 46| A1,258 192 820 A410
» |5 FllZE ~Recurring Income 25| A1,322 227 855 A 392 750
2 | M4 %S Net Income A207| A1,226 126 328 A223 400
» [W8EPE /Total Assets 35239| 33,275 28,478 28,662 26,399
» |#IEPE,Net Assets 13,230 11,538 11,587 11,933 11,386
A AFESRAT (Japan Securities Agents)
o | = 2V 4%  Operating Revenues 9,802 10,527 4,921 9,572 4470 10650
» | ¥F]4%  Operating Income A2054 A2625 A1284 A2356 A1,126
» | %7 F4% ~ Recurring Income A1910, A2387 A1171] A2005 A743| A7,000
7 | M4 WHiFIZE Net Income 275| A1804| A2642| A3,604 AG637| 47070
» [#REPE Total Assets 32,227 37,127 33,256| 43,402 32,842
» |HEPE Net Assets 25,664 24,309| 20,723| 23,726 19,458
F v b U 4 > FREEZ* (NetWing Securities*)
| %%/ Operating Revenues 2,783 3339 1,880 4564 1680 3300
31 |'H 2548~ Operating Income 485 569 330 1,274 115
» |#& % F]4%, ~ Recurring Income 496 562 333 1,274 113 250
2 | Y WIHiFILENet Income 276 483 156 1,227 99 180
3 [ PE Total Assets 71,343| 95,669 104,081| 133,012 64,848
» |FIEPE,Net Assets 5,366 5,860 6,070 7,143 6,975

*2006.4.1 1+ T H AW RFES: L D P54 % *ex-Nihon Kyoei Securities
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g R & o kb %
& i 4 * 7 E N BT
(EHH) (%)
% = I = 2 4 P éiﬁ%%’]
N H GE 4 15 7€ R 17 ® 10,000 100.00 DI S
I~
RN R PE D & FeE.
w|RAEALF 4 v T W 100 100.00 g?ﬁiﬁiﬁ H R
B —EXFEE, ERRITERS
] BI1SHE—=VT 17 A% 3,000 3266 |% B 7 L — 7 AR O R IE
OBl OSSR, GRS PRER
- Sl e ALK TR — R
B | RO TR 2:460 3266 |5\ w ey oM. W
it _ A4 A IE 25 7 IR X 3
o | HOAGE 7 ARAT (i 500 32.66 |FEAVITHERS. AESEELIER
FLERELS| S A T LTl 5 255
# _
F v U4 v TSR 844 25.30 [fE5%EH
TEHRLEE — R - fFRIE— B X
3 2 N 3 )
EATAT Ay H 100 35.00 |5 1y o Fomg. Wi -
%1 (JIBIS "—F 4 > 7% (LAF [JIBIS)) 1EFRE 18 4F 10 H 2 HATTHABT-HEEN & B AZEHAT
OB HRIC K D LFEFRR AL & L TR SN, M4hiE JBIS ofkZ 32. 66%;3)%“ LTWET,
2 Ry b g UTREREMOBRIL, FREOBARELT 0 TP ETAE L TOET,
3 HHIV A =R T 4y MO EZ TR 18447 H 3 B CAARE FEEMIC—HTHL, Y =A =
AT 4y MRITERE TS DR IEIEE B E S R S 7 £ Lz,
H AL < fi
BARELT v HREAE R8T
100% Japan Securities 100%
Nihon Building Finance Co.,Ltd. JSF Trust and
Co.,Ltd. Banking Co.,Ltd.
& A4 (Capital(paid-in)) B A4 (Capital(paid-in))
1008 77 M 10,0005 5 M
32.66%
25.3 %
35%
IBISTR— VT 4 v 7 A ’
/ . VaxATAT 4w B
RN E S JBIS Holdings, Inc. )
Netwin i%ZK{j?(Capital(paid-in)) JSF Information
e ing 3,000 /51 Technology Co., Ltd
Séc/l;ﬂétt(e}s (iol(’Lt: ) ﬁzﬁﬁ(Capital(paid-in)
\é44pﬁﬁgq 100 5 1
100% 100%

AAGESRAT
Japan Securities
Agents,Litd.

?QZK%(Capital(paid'in)
500/ 5 H
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Japan Information
Processing Services

) Co.,Ltd.
QZ’K{J‘Z(Capital(paid-in))
2,460 5 H




9. B{AHEZEEEZE (Non-Consolidated Statements of Income)

(2006 4@ (R R)IX T40) FY2006 figures (Italic type) are forecast. B 7 M (¥mil)
FY2004 FY2005 FY2006
Interim | Full-Year | Interim | Full-Year | Interim | Full-Year
| |ExaE 11,564/ 24070| 13553 29084 16,232 34000
Operating Revenues
=
, | SRR 4130 7,690 4111] 11,028/ 6,263
Interest on Loans
, | PFAARESCY SALE 487 1,150, 705 1215 1213
Interest on Collateral Money of Securities Borrowed
L | TR 353 727|374/  883| 389
Fees Earned
E Y E Ty ART
o | AR y 5049 10762 7074| 13628 5901
Fees on Lending Securities
av Sy
S| RG]k 3079| 6773|4794 8468 2,843
Premium Charges
P B
7 Lending Fees on Stock Loans 1,049 2,267 1257 2,157 1457
, |EXTA 0,989| 20,437 11,308] 22,073 11,259
Operating Expenses
AL,
9| Interest Paid 421 875 494 1,049 2,231
av—3 v )b s R—X—FI| 5
1 Interest on Commercial Paper 16 27 13 35 82
L| TR 525/  756|  550| 1,085 595
Fees Paid
| ARESAE AL 3 3552  7,629| 5242| 9521|3501
Fees on Borrowing Securities
— R P
| General and Administrative Expenses 3,708 7,397 3,678 7,368 3,962
L |[ER 1574 3632 2244 7011 4,972
Operating Income
=E DINE
5 |Non-Operating Revenues 1,035 1,139 1,690 1,774 755
EENER
16 INon-Operating Expenses 0 0 0 0 0
. [EERI 2609 4771| 3935 8786| 5721 9500
Recurring Income
551 FI 2
18 |Extraordinary Profit 218 279 414 123 1125
LEFE=PS
19 |Extraordinary Loss 339 347 12 26 0
o L3 BT AR R 2 2488| 4703| 4336 8852 6852
Net Income Before Income Taxes
, [EAB ERBR USRS 425\ 1214 7271] 2471|2136
Income Taxes
EANTERELE
Z |Deferred Income Taxes 154 88 242 8 387
|5 PARORE 1909| 3400 3366 6,367 4329 6500
Net Income
AT R 2%
2 |Surplus Brought Forward from Previous Term 2,789 2,789 2,167 2,167
EFSR 2w EESIE _ _ - _
% |Retirement of Treasury Stocks
GRS _ _ -
% lInterim Dividends A993
o |FHMRLSRE 4535 6026| 6134 8148
Unappropriated Retained Earnings at the End of the Term
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10. BEMAE{ExIRZ (Non-Consolidated Balance Sheets)

5 H (¥mil)
FY2004 | FY2005 FY2006

| |FRENEESET /Current Asset 5734,196| 7,557,617 4,836,757
2 B4 Cash 4,695 3,481 3,799
3 A MiFE%:~ Short-term Investments 1,082,274 854,497 460,647
4 Hf+4x/ Short-term Loans Receivable 1,439,833 2,430,960 1,483,406
5| EATAAMRES: Securities Lent 604,539 705,150 679,843
ex|  PREAANFEES: Securities in Custody 255,467 193,722 137,311
| FFREAMEES: Securities in Deposit 955,998 1,740,415 854,112
8 18 A i FE 1 W 42 Collateral Money of Securities Borrowed 1,386,872 1,625,433 1,185,754
9 % D/ Other Current Assets 5,657 4,998 32,107
10 5851 24 4:~ Allowance for Doubtful Receivables A1142 A 1,041 A226

1 |EE & E&ENon-current Assets 357,376 357,446 362,068
2 | ARMEEEESE Tangible Non-current Assets 2,144 2,111 2,062
13 | EMEEE E A Intangible Non-current Assets 4,286 3,739 3,247
u | BEZOMDEESE Investments in Securities 350,944 351,595 356,758
15 P& A MFE%:/ Investments in Securities 349,883 345,351 353,134
16 % Ml Other Investments and Other Assets 1,111 6,285 3,661
17 S8 5] 24 4x/ Allowance for Doubtful Receivables A50 A4l A37

18 |BESETTotal Assets 6,091,572 7,915,064 5,198,826

1 |BEEETLiabilities 5992,045| 7,819,386 5,096,600
0 | RBBESET Current Liabilities 5,986,456 7,811,940, 5,087,285
21 =—/)L « ~%— /Call Money 968,800/  1,539,600| 1,243,900
2 721 FJ¥ Bills sold 700,700 87,600 —
23 5H I A\ 4: ~ Short-term Borrowings 387,830 1,093,320 394,320
2 FEBI4EE / Payables under Repurchase Agreements 26,697 27,843 —
% a~—v ¥ L ~—s3— “Commercial Paper 172,000 — 61,000
% & HL5 | #1454 Collateral Money Received for Margin Transactions 56,762 81,535 56,227
27 B A EFES1L Y 4/ Collateral Money of Securities Lent 1,843,585 2,293,107 1,656,439
ﬁ ¥E 0 H{R A iFEZ:~ Collateral Securities Deposited 1,386,619 2,328,082 1,360,073
f i N s/ Securities Borrowed 423,565 302,380 294,831
3 B R % R/ Securities Lent Opposite Account 5,820 8,825 16,362
31 % O,/ Other Current Liabilities 14,074 49,645 4,130
» | EEAEEENon-current Liabilities 5,589 7,446 9,315
3 JBFAA 5124/ Retirement and Severance Benefits(Employees) 2,549 2,432 2,327
3 % OO,/ Other Non-current Liabilities 3,040 5,013 6,987

% |fi&ESENetAssets 99,526 95,677 102,225
% | BREEA Stockholders Equity 104,426
7 % R4, Common Stock 10,000 10,000 10,000
S & A 424x Capital Surplus 5,181 5,181 5,181
£ F 4% 424 Retained Earnings 82,764 86,686 89,528
) H cAk = Treasury Stock A46 A277 A283
41 STl - R E ZEEEZValuation and Translation Adjustments A2 201
DA FE EEMi =484/ Net unrealized Gain or Loss on Securities 1,476 A6,056 A2 344
+ MRl 224842~ Gain on Revaluation of Land 150 143 143

u |BE-#E ESET Total Liabilities and Net Assets 6,091,572| 7,915,064 5,198,826

*

5+6+7=28+29+30
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11. 540K & AR OHEB (A RR—R)

(JSF Stock Price and Nikkei 225, as of end of month)

HEE4RRM(¥) JSF Stock Price HEE)(¥) Nikkei2 2 5
FY2004 FY2005 FY2006 FY2004 FY2005 FY2006
4 H Apr. 708 771 1,529 11,761.79 11,008.90 16,906.23
5H May. 625 738 1,411 11,236.37 11,276.59 15,467.33
6 H Jun. 684 707 1,358 11,858.87 11,584.01 15,505.18
7H Jul. 605 747 1,400 11,325.78 11,899.60 15,456.81
8 H Aug. 587 858 1,466 11,081.79 12,413.60 16,140.76
9 H Sep. 635 1,196 1,398 10,823.57 13,574.30 16,127.58
10 A Oct. 665 1,335 1,365 10,771.42 13,606.50 16,399.39
11 H Nov. 675 1,286 10,899.25 14,872.15
12 H Dec. 667 1,358 11,488.76 16,111.43
14 Jan. 678 1,339 11,387.59 16,649.82
2 A Feb. 717 1,326 11,740.60 16,205.43
3 H Mar. 821 1,564 11,668.95 17,059.66

12. 2EFEFeMItTRE

(Non-Consolidated Performance of All Securities Finance Companies)

(2006 “FFEim B (EFTR) 1T T48) FY2006 figures (ltalic type) are forecast. B 7 (¥mil)
FY2005 FY2006
FY2003 | FY2004 Interim Full-Year Interim Full-Year
NEETE
Operating Revenues
H fE4>
2 . . 21,880, 24,070/ 13553| 29,084 16,232 34000
Japan Securities Finance
EYN
S| AEE 3575 3611 2220 4831 2560 5600
Osaka Securities Finance
IZFI %E{j‘} (%8 /Forecast)
" . . 1,000
! Chubu Securities Finance 1,050 1,002 466 937 529
PRy SIEAN
5
Net Income
e
6 Hebe: 1786 3400 3366 6367 4329 6500
Japan Securities Finance
KEiF4
" ) 312 600
! Osaka Securities Finance 633 622 1,094 1,796
IZFI %E{j‘} (%8 /Forecast)
. . © 75
; Chubu Securities Finance 194 175 83 91
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Tel (03) 3666-3184

Fax (03) 3666—1403
HP:http://www,jsf.co.jp/ Email:info@jsf.co.jp
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