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1. F72 %K% (Contents of Business)

(PIXFZM T 5 _X—U8, LIITHE S, EFIE 2008 4 3 AW FEFEARL TV, )
(“P” or “L” indicates page or line in this Fact Book. Each figure shows financial results of

FY2007.)

& EEH5|%7%5 Loans for Margin Transactions

A& Margin Loan

B # Stock Loan

| B}
(BEERGIEHE) (BEfeBGI B HMEEs)
B4 FE Interest on Loans i &£ Premium Charges
P15, L03......co.o..... 10,581 vy ymi | P15, L11....oooeoe.. 7,862 s ymil
T I 4R | EAEMRERC Y SRR Bk Lending Fees
Revenues Interest on collateral money of P15, 12, 2,520 5779 ¥mil
securities borrowed
| P15, LO7....o 1,683 5 yimi
EE - E%E@Pﬁﬁﬁ?ﬁ%@%)\*ﬂr
Expenses — Premium Charges
_ P15, L27....cooinn.. 7,844 1 vmil
)R AR S
Average Loan P06, LO1.............. 9,172 4511 va00mil 5,910 451 v100mi

Balance
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Loan Rate & Fee
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A& 4 F| Loan Rate:1.11%
(2008 4= 5 H 14 HEBIfE)
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i+ & R AR o Fl i ORI D
iz 30% DB SRR (B H
80%) F a2 AN D,

BAMROFERE 76.9%
RO EZEHE 72.7%

H#kEF Lending Fee:0.40%
BRI 245
Interest on collateral money of

securities lent:0.00%
(2008 4= 5 H 14 HIIE)
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S HMEESE X7

Securities Lending

e — iR E ¥k B EEEE
KA . g
General Stock Lending Bond Lending
=N S
Lend Balance/ P06, L17.........c...... 8,622 5 yioomi | P06, L18........ 203 JK 4,084 11 v100mi
Trading Volume |
BT LR E
S | Bl K
i f CJ) . Rai T 16 HUMOBA876% iR RE
| (0.024 11,1 H 100 F1%7=9)
Hx 5l i Hi =g AEFR At PRBIIRE 3K
| % 70% it 95%
Lo om @ s (HH 70%) EfE (BH 95%)
B4 (BH 100%) B4 (BH 100%)
| SRS R A o e | BABEG L Ui L ARG 2S£,
& | LTy WSS sk A c e, A
e FEBE L URFIHSR TS,
S &St M+ E{H%EF Loan to Securities Companies
. AHEENE | -RENEEALAY) | —REAT7(FUR
#R . : Negotiable Loans for
Bond Financing | General Loans Margin Transactions
\E fcﬁ ”y Pas ﬁ/ﬁfﬁ%ﬁ@ﬂ% *ﬁﬁgﬁ(ﬁﬂ /%\(%E%é)
Revenues | Interest on bond financing | Interest on general loans —
Pl5,L04 ........ 1577Fq ¥mil 354 A ¥mil
A N= N
Average Loan P06,L02...... 1 s v100mil 248 1 v100mil 343 (51 y100mil
Balance
& A Bl =R 0.70% ([Ef&) 1.40% (KL -
Loan Rate (2008 4 4 A 22 HHIfE) (2008 /-5 H 14 A BIfF)
H Gl yin ARt ALt ALt
7 R Efg (B H 98%) B (HH 70%) B (HHE 70%)
" | EEELOER 7 1 gt omiz b | RTINS S
TF 2 AT K e DERFT, YN
SBEAN. —fRFEZEEZANRITEFTEFS Loan to Individual Investors or firms
| — R EMGEHFERO—)
F e N &/ | EEMENEmE—Y)
Revenues Interest on general loans to individual investors................... 660 =551 ymil
SRR
Average Loan POB, LA .. et e 176 1y y100mil
Balance |
& A Bl \
B L  as0% (iR - AR (2008 45 A 14 B
w8 & |EAL EA
£ e R L R | Mor (B E 65%)
o i BEMIRITH B, FERSTORN TR E TE 2REHE Y FERMEARARME
' nEbLHD,




O E T£F| D HEFS Transition of Loan Rate

£ H B (KER)
Trade Date basis

BAEI | AE A

Margin Loan Rate

— BT
GEH=Am )
General Loan to

securities company

— BT
GEFHLE e — )
General Loan to

individual or firm

1997(H9)/4/1 0.95% 1.625% 3.800%
1998(H10)/1/20 1.25% (+0.30%) l l ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘
1998(H10)/6/23 1.00% (A0.25%) l l
1998(H10)/10/6 l 1.500% (A0.125%) 3.675% (A0.125%)
1999(H11)/3/9 0.70% (A0.30%) l l """"""""""""""""""""""""""
1999(H11)/3/24 l 1.375% (A0.125%) l
2000(H12)/8/30 l 1.500% (+0.125%) |
2000(H12)/10/2 0.85% (+0.15%) l l """"""""""""""""""""""""""
2001(H13)/1/4 1.01% (+0.16%) l l
2001(H13)/3/5 0.88% (A0.13%) l l
2001(H13)/4/2 0.75% (A0.13%) l l """"""""""""""""""""""""""
2001(H13)/4/5 l 1.375% (A0.125%) l
2001(H13)/5/1 0.60% (A0.15%) l l
2002(H14)/11/8 l 0.900% (A0.475%) l """"""""""""""""""""""""""
2006(H18)/7/27 0.74% (+0.14%) l l
2006(H18)/8/1 l 1.250% (+0.350%) |
2006(H18)/9/22 0.86% (+0.12%) l l """"""""""""""""""""""""""
2007(H19)/3/15 1.02% (+0.16%) l l
2007(H19)/4/5 1.11% (+0.09%) l l
2007(H19)/4/116 ! 1.400% (+0.150%)  3.800% (+0.125%) |
2008(H20)/5/14 IR 1.11% 1.400% 3.800%




2. %%%BU E‘%Wﬁ (Breakdown of JSF Group Operating Revenues by Each Business)

Total Operating Revenues(exclude Premium Charges)

FY2003 | FY2004 | FY2005 | FY2006 | FY2007
e 73
S e 14,146 | 17,300 | 22,993 | 23,186 | 23,156
, (45.8%) | (47.9%) | (61.8%) | (53.3%) | (45.8%)
— FAFIE
|| peRs 4,060 | 6,794 10,158 | 10,954 | 10,581
| [ EEAFMRERIR Y &FE
| 4] Lr;?rest c;i Cgoﬁtiﬂral Money of Securities Borrowed 1,238 889 892 1,345 1,683
LI TE
|| Fees on'Lending securites 8,454 | 9,040 11,226 | 10,224 | 10,383
6 gréﬁrnﬂﬁﬂ”g%féeé’éa}ﬁ) 6,322 | 6,773 | 8,468| 7,168| 7,862
RO
1nl égjqug Fees n Sock Loans 2132 | 2,267| 2,757| 3,056| 2,520
TRERAT - — TR
8 | Bond Financing aXnd Gengal Loans Business 958 887 864 | 1,254 | 1,428
. (B.1%) | (2.5%) | (2.3%) | (2.9%) | (2.8%)
| [ARSARE
| 10| Intgrg}fp\g?gd Financing 15 14 / 3 1
— R BT EF]E
| Intg(r{est on General Loans 943 873 835 934| 1,014
—WIEHT 7 A A
12 P Neé}gﬂg?_lfe%_%ans for Margin Transactions _ _ 22 315 412
Tt SR (P 2E T
13 | Securities Lending Business 1,517 1,926 2,699 5,093 6,297
Y @.9%) | (5.3%) | (7.3%) | (11.7%) | (12.5%)
— [ERR
¢| | General ook Lending 725| 1,015| 1.465| 1,441| 848
o | Bond i 792| 910| 1.234| 3651 5448
o[ ETE ST 4,680| 8205 4,286| 6,981 10,844
. (15.1%) | (22.7%) | (11.5%) | (16.0%) | (21.4%)
] T F] B,
| | inrees on Loans 1,078| 1,067| 1,382| 2964 3,833
o| | es 229| 227 161 177| 198
] TR > ErAN T
2| | Bond Treai e R LT 2,880 | 6,424| 2210| 3,005| 5317
T HESE
2 | Real Estate Management Business 962 938 871 1,014 1,118
. 3.1%) | (2.6%) | (2.3%) | (2.3%) | (2.2%)
| S 5254 | 3910| 2517| 5383 7,736
. (17.0%) | (10.8%) | (6.8%) | (12.4%) | (15.3%)
| (ARG (T8
> | bong TadingUsn 4,868 | 3,738| 2,328| 5,038| 6,767
THRALEEH — B A 2
a IEformation Processing Business 3,376 | 2,966 | 2,992 610 -
; (10.9%) | (8.2%) | (8.0%) | (1.4%) —)
I 2 30,896 | 36,145 | 37,226 | 43,523 | 50,582
2 1’9ta| Ope/rgiing Reveprlwei ' ' ) ’ '
o | Bcbumeat (< o) 24,574 | 29,371 | 28,757 | 36,355 | 42,719




75 B = 2 N2 (Operating Revenues by Each Business)

BAH
(¥mil) O [E$RANIEH —E X% (Information Processing Business)

60,000 - O#dfth(Others) T

B 8§ E (Real Estate Management Business)

O {S5EER 1T 75 (Trust Business)
50,000 - O A MEE % 81427 (Securities Lending Business) o

O EE - — AR E 1%5% (Bond Financing and General Loans Business)
40000 - 0O & & H 5|27 (Margin Loan Business) 1 [ B

| m—
30000 --—-[ |- §bbor o
| m—
20,000
10000 ----{ |-+ |\ -4  J o
0 L
FY2003 FY2004 FY2005 FY2006 FY2007
s e
EBANERXNEDEE
(Ratio of Operating Revenues by Each Business)
FY2007
15.3% O BEE 2| Z 7% (Margin Loan Business)
2.2% O EE - — AR E %7 (Bond Financing

and General Loans Business)

0O FH 1l EE % 8 1% 75 (Securities Lending
45.8% Business)

O {SEEER1TZEFE (Trust Business)

21.4%

B &) E E 5 (Real Estate Management
Business)

0O Z Dk (Others)

12.5% 2.8%



3. BEfTDIRIL (Statistics of Loans and Securities Lending Transaction)

BT &S (Average Outstanding Balance of Loan)

%1 (¥200mil)

FY2003 | FY2004 | FY2005 | FY2006 | FY2007
1 S| 6,506 | 10,986 | 16,376 | 14,443 9,172
Loans for Margin Transactions : ' ' ' :
NIRRT
* | Bond Financing 36 35 18 8 1
— BT
| General Loans 425 418 446 785 768
) BRAK BT @
! Loans for Individual Investors 212 203 166 166 176
5L AREN 7 7 AT % — —
’ Loans for Negotiable margin Transactions 25 337 343
EREERITEM &
5| Trust Bank Loans 8,688 | 11,580 | 10,164 7,119 4,489
B E
" | sales under repurchase agreement 48 67 538 89 483
< D
| Others 35 55 55 73 75
BfT&FR#E%E (Outstanding Balance of Loan)
{& 9 (¥100mil)
FY2003 | FY2004 | FY2005 | FY2006 | FY2007
9 S| 11,006 | 13,866 | 23,280 | 16,347 5,085
Loans for Margin Transactions ’ ' ' ' :
IR
" | Bond Financing 30 20 190 0 0
— BT
| General Loans 560 455 782 798 685
O LEE R
5 Loans for Individual Investors 215 176 162 163 211
IHL—EERT 7 AR — —
v Loans for Negotiable margin Transactions 253 403 251
ERESITENM &
| Trust Bank Loans 13,147 | 10,762 7,519 3,065 5,467
RS E _ _ _
" | sales under repurchase agreement 120 120
< D
51 Others 58 55 55 75 75
B M REZR AR AR
(Trading Volume of Securities Lending Transaction)
{8 1 (¥200mil)
FY2003 | FY2004 | FY2005 | FY2006 | FY2007
RIS (— A ETER)
"1 Stock Lending 6,802 6,637 9,951 | 10,573 8,622
S (SR AR T i A
8 fEH(ERSEIT) 335,090 | 825,765 | 1,750,753 | 2,465,856 | 2,034,084

Bond Lending

17,18

BAEMRAIRG5 b Ete

include cash-collateral transactions.




BP9 SHERE

(Average Outstanding Balance of Each Loan)

0O Z d{th(Others)

B = IR S B E(Sales under repurchase agreement)
=/ O S §EER1TE == (Trust Bank Loans)
(;loom“) 0O — A& E {F(General Loans)

| A1 {E & {F(Bond Financing)

O &% H31(Loans for Margin Transactions) ~  ~——~ "~~~ ~-~-~"-—---—--——-—-~-~
————————

30,000 -

25,000

20,000

15,000

10,000

5,000

(oL

FY2003 FY2004 FY2005 FY2006 FY2007

BEAETHESOIKIR FY2007
(Average outstanding balance of loan)

O E{&H5|(Loans for Margin Transactions)

30.0%
B At {E &+ (Bond Financing)

O —#% & {+(General Loans)

O 1E5EER1TE 1% (Trust Bank Loans)

B SR 4B %E (Sales under repurchase agreement)

B Z D {th(Others)

HixRKEMEXS
(Loan Balance of Each Loan, as of 31/March/2008)

0O Z D {th(Others)
| E IR LB E(Sales under repurchase agreement)
O {E5EERITE T (Trust Bank Loans)
2 1 (¥100mil) O —fi& & -+ (General Loans)
| A\ {E E {~-F(Bond Financing)

4 £-3 . .
35,000 - O &% HX5|(Loans for Margin Transactions)

30,000 r------—-—---—-—-—-——-—-————-—-———————————— ‘PO, -

25,000 | - - —peesee——— - - — — — [—— - - — -

20000 +--4  +---—-—4 |---  SHt------F—_—_—_—7----——————— ===

15,000 +--4  }------+— |-  }------4 |-

10,000 +--4  fF------1+  |-------  }------4 |------ o

5000 (--4 ft------1  |-----—-—o| t------4{  }------ ---

0

FY2003 FY2004 FY2005 FY2006 FY2007



BERGIME - BREEOIRDL (Statistics of Loans for Margin Transactions)

BERGIMERR (FK)
Average Outstanding Balance of Loans for Margin Transactions
{8 [ (¥200mil)
FY2005 FY2006 FY2007
TSE JASDAQ | TOTAL TSE JASDAQ | TOTAL TSE JASDAQ | TOTAL
4 H Apr. | 12,342 582 | 12,925 | 21,637 1,307 | 22,945 | 13,122 531 | 13,653
5 H May.| 12,468 582 | 13,050 | 21,091 1,201 | 22,292 | 11,352 480 | 11,833
6 H Jun.| 11,438 603 | 12,042 | 16,613 876 | 17,489 | 11,203 492 | 11,695
7 A Jul. 10,598 691 | 11,290 | 14,062 753 | 14,815 | 11,344 495 | 11,840
8 H Aug. 9,885 753 | 10,638 | 11,664 626 | 12,290 | 10,973 415 | 11,389
9 H Sep.| 10,597 788 | 11,385 | 12,390 691 | 13,082 8,727 317 9,044
10 4 Oct.| 13,004 785 | 13,790 | 10,333 577 | 10,910 8,322 308 8,630
11 A Nov.| 14,945 952 | 15,898 | 10,388 5451 10,934 7,706 303 8,010
12 A Dec.| 19,981 1,160 | 21,142 9,985 518 | 10,503 7,100 266 7,366
1 H Jan.| 24,575 1,535 | 26,110 | 10,524 531 | 11,055 6,195 224 6,419
2 H Feb.| 24,145 1,372 | 25,518 | 11,539 538 | 12,077 4,807 175 4,983
3 A Mar.| 22,002 1,162 | 23,165 | 14,329 566 | 14,895 4,941 164 5,105
HIEGFHBGIBEWES (RKX)
Outstanding Balance of Margin Buying Transactions (TSE and JASDAQ, as of end of month)
FY2005 FY2006 FY2007
TSE JASDAQ | JSF ratio TSE JASDAQ | JSF ratio TSE JASDAQ | JSF ratio
4 H Apr.| 27,047 1,019 | 46.1% | 48,997 2,576 | 44.5% | 34,245 1,164 | 38.6%
5 H May. 26,350 1,076 | 47.6% | 48,913 2,455 | 43.4% | 34,764 1,123 | 33.0%
6 H Jun.| 25,079 1,145 | 45.9% | 40,073 1,987 | 41.6% | 35,686 1,142 | 31.8%
7 H Jul. | 23,638 1,379 | 45.1% | 34,958 1,579 | 40.5% | 36,469 1,041 | 31.6%
8 H Aug.| 23,541 1,318 | 42.8% | 33,987 1,676 | 34.5% | 31,407 825 | 35.3%
9 H Sep.| 26,104 1,460 | 41.3% | 32,669 1,619 | 38.2% | 28,392 690 | 31.1%
10 4 Oct. | 30,892 1,662 | 42.4% | 30,291 1,456 | 34.4% | 29,649 724 | 28.4%
11 H Nov.| 35,864 1,786 | 42.2% | 30,541 1,304 | 34.3% | 25,676 666 | 30.4%
12 H Dec.| 44,065 2,228 | 45.7% | 29,920 1,341 | 33.6% | 24,261 604 | 29.6%
1 H Jan.| 46,743 2,325 | 53.2% | 30,851 1,285 | 34.4% | 18,836 516 | 33.2%
2 H Feb.| 45,778 2,188 | 53.2% | 31,465 1,261 | 36.9% | 18,979 489 | 25.6%
3 H Mar.| 45,800 2,251 | 48.2% | 37,065 1,241 | 38.9% | 17,338 422 | 28.7%

{EREGIEL &S (K7%) Outstanding Balance of Margin Buying Transactions (TSE &JASDAQ)
EEm5IRERS (£5%) Average Outstanding Balance of Loans for Margin Transactions(JSF)

&M (¥ 100mil)

— HEEEFIFAZE JSF ratio

60,000

50,000

40,000

30,000

20000 - - - - - - - -

60.0%

50.0%

40.0%

30.0%

SEEEEEEEE 20.0%

***** 10.0%

0.0%




BfERG I ERER (F%)

Average Outstanding Balance of Stock Loans for Margin Transactions
{8 [ (¥200mil)

FY2005 FY2006 FY2007

TSE JASDAQ TOTAL TSE JASDAQ TOTAL TSE JASDAQ TOTAL
4 A Apr. 4,963 34 4,998 6,953 133 7,086 6,928 71 7,000
5/ May.| 4,967 32 4,999 7,061 149 7,210 7,121 64 7,186
6 4 Jun. 5,471 79 5,551 6,617 125 6,743 7,536 89 7,626
7 A Jul. 5,907 127 6,035 6,478 108 6,586 7,085 85 7,171
8 5 Aug.| 6,709 158 6,868 6,635 114 6,749 6,219 71 6,290
9 5 Sep.| 7,057 117 7,175 6,795 116 6,911 5,490 60 5,951
10 H Oct. 6,690 99 6,789 7,338 109 7,448 5,576 72 5,649
11 4 Nowv. 6,963 88 7,051 7,232 98 7,330 5,470 57 5,528
12 H Dec.| 7,235 113 7,348 7,440 102 7,543 5,398 47 5,445
1 H Jan. 6,879 186 7,065 7,214 102 7,316 4,551 37 4,589
2 H Feb.| 7,206 134 7,341 8,163 102 8,265 4,496 34 4,530
3 H Mar. 6,805 140 6,945 7,654 82 7,736 4,292 36 4,328

HIEE MG Y e (RFR)
Outstanding Balance of Margin Selling Transactions (TSE and JASDAQ, as of end of month)

FY2005 FY2006 FY2007

TSE JASDAQ | JSFratio TSE JASDAQ | JSF ratio TSE JASDAQ | JSF ratio

4 A Apr. 6,657 51| 74.5% 9,677 236 | 71.5% 9,625 134 | 71.7%

5H May,| 7,171 65| 69.1% 9,864 242 | 71.3% 9,718 156 | 72.8%

6 H Jun.| 7,696 126 | 71.0% 9,447 211 | 69.8% | 10,226 146 | 73.5%

7 H Jul 8,745 214 | 67.4% 9,388 221 | 68.5% 9,306 132 | 76.0%

8 H Aug.| 9,284 163| 72.7% | 10,318 226 | 64.0% 7,938 129 | 78.0%

9 H Sep.| 9,665 142 | 73.2% 9,763 256 | 69.0% 7,955 132 | 68.6%

10 H Oct. 9,663 142 | 69.2% | 10,575 231 | 68.9% 7,603 152 | 72.8%
11 H Now. 9,892 122 | 70.4% 9,689 214 | 74.0% 7,726 114 | 70.5%
12 H Dec.| 8,872 168 | 81.3% 9,179 187 | 80.5% 6,265 83| 85.8%
1 Jan.| 9,992 183 | 69.4% | 10,143 278 | 70.2% 6,461 69| 70.3%

2 H Feb.| 9,445 193 | 76.2% | 11,467 215 | 70.8% 6,606 76| 67.8%

3H Mar.| 9,331 211 | 72.8% 9,115 147 | 83.5% 5,875 93| 72.5%

{ERE3GI5EY 5% (R#%) Outstanding Balance of Margin Selling Transactions (TSE &JASDAQ)

Bl EfEmE|I S5 E (F5%) Average Outstanding Balance of Stock Loans for Margin Transactions(JSF)
(¥ 100mil) - -
—— BiE£FIMAE ISF ratio
14,000 100.0%
1 90.0%
12,000
80.0%
10,000 70.0%
8000 1 60.0%
1 50.0%
6,000 ¢ + 40.0%
wo A3 ERR0001000 R 1
1 20.0%
2,000 r 1
1 10.0%
0 0.0%
DD LD DN DN DD L LT OLAANANANANANANANANNANAN 22D
(Q/Q/Q\PPPffPPPf?/QP\/QPPff/QPPffPP\PPP???PP?
~ SN O S L® > SN O LSO & > S O SO &



4. EEHER (Transition of Business Results)

HAE (Consolidated)

FY1995 FY1996 FY1997 FY1998 FY1999

VAT

. E%Wfﬁ 33,054 28,153 32,996 35,741 25,584
Operating Revenues
~a

| HEAE 2231| 1173| 1685 2060| 4,192
Operating Income

| R 2631 1,667| 2154| 3,282| 5346
Recurring Income

. AR 2,077 1,574 1,305 1,940 3,326
Net Income
1R 72 0 L IIREAEE (M)

5 | Net Income Per Share(¥) 16.79 12.72 10.55 15.98 28.12
1BRM 72 0 MG PE(H)

o | Net Assets Per Share (¥) 918.62 923.46 926.24 956.76 986.86
R RE ()

| Total Assets (¥100mil) 43,026 33,390 41,071 42,476 63,431
P PE ()

s | Net Assets (¥100mil) 1,136 1,142 1,146 1,131 1,167

SOEFEILE L FY1993 72 5 1EAk%., Consolidated Financial Statements are maked from FY1993.

BRI HERS

(Performance of Operating Revenues)

FY-97 FY-98 FY-99 FY-00 FY-01 FY-02 FY-03 FY-04 FY-05 FY-06 FY-07

10




A7 1 (¥mil)

FY2000 FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007
(BE&E/Highest)
31,568 31,686 28,661 30,896 36,145 37,226 43,523 50,582 | !
(BEHRE/Highest)
2,964 2,308 4,805 5,995 10,149 8,926 9,642 2,345 )
(BERE/Highest)
4,098 3,804 4,719 6,548 9,579 8,293 9,447 2,852 ,
2,837| 2989| 1746 4001 | “HIEE 4952 4155| A1,300]
24.17 26.75 15.86 38.76 54.08 48.93 42.09| A13.15 5
1,045.03 | 1,089.27 | 1,169.05| 1,151.52 | 1,276.04 | 1,205.27 | 1,244.62 | 1,125.72 6
82,576 68,783 40,313 | 100,621 92,299 97,223 74,231 50,938 ;
1,185 1,171 1,183 1,142 1,263 1,189 1,228 1,113 o
B 75 [ (¥mil) - LR R
19000 . (Performance of Recurring Income and NetIncome)
10.000 &% #% & (Recurring Income)
L HAfEF] 28 (Net Income)
8000 e
6000
4000 - e - - -
2000 -+ - E B R e - - N
0
FY-97 FY-98 FY-99 FY-00 FY-01 FY-02 FY-03 FY-04 FY-05 FY-06 FY-07
A2000

11




Hi{& (Non-Consolidated)

FY1995 FY1996 FY1997 FY1998 FY1999

. E%W.ﬁ 28,382 23,487 28,274 30,804 19,633
Operating Revenues

| B 1,734 656 | 1,262 1550 3,241
Operating Income

) ﬁ%ﬂ.ﬁ 2,232 1,261 1,849 2,231 4,036
Recurring Income

A SR 1,572 1,035 1,103 1,195 2,414
Net Income
1R T2 0 LRI (M)

5| Net Income Per Share(¥) 12.71 8.36 8.92 9.85 2041
1RRE 720 BREEA(H)

5| Net Assets Per Share (¥) 812.39 813.22 814.68 834.05 854.52
B EE(fE )

7 | Total Assets (¥100mil) 42,895 33,255 40,926 42,202 61,602
L PE ()

+ | Net Assets (¥100mil) 1,005 1,006 1,008 986 1,010

OB EREIL FY1990 (& 2IVAs 172,244 B M., #2548 16,152 5 5.

Highest FY1990 (Operating Revenues ¥172,244mil, Operating Income ¥16,152mil,

B 75 A (¥mil)

BRI

(Performance of Operating Revenues)

50,000
AB,000  --- o= -mmmomnn ool
0,000  --- == nmmmo o n oo
35,000 oo

30,000 -
25,000 -
20,000 --
15,000 --
10,000 -

9,000 -

FY-97 FY-98 FY-99 FY-00 FY-01 FY-02 FY-03 FY-04 FY-05 FY-06 FY-07
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E 7 1 (¥mil)

FY2000 FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007
24,520 25,484 21,190 21,880 24,070 29,084 35,010 38,989 | |
1,702 842 2,142 2,116 3,632 7,011 9,084 7,614 |,
2,470 1,446 2,679 2,678 4,771 8,786 9,951 8,071,
1,765 1,248 957 1,786 3,400 6,367 6,785 4,938 |,
15.04 11.17 8.57 17.19 33.47 63.05 68.29 49.71 | .
898.04 912.92 969.91 910.12 998.27 961.95| 1,033.56 | 1,033.95 | ,
76,448 63,968 30,147 53,170 60,915 79,150 61,117 39,705 | ,
1,019 981 987 907 995 956 1,026 1,027 |

BEHIZS 16,152 H H M

B (¥mil)

12,000

10,000

8,000

6,000

4,000

2,000

. MR AR 10,197 5 M)
Recurring Income ¥18,202mil, Net Income ¥10,197mil)

RE- SRR

(Performance of Recurring Income and Net Income)

#Z 8 725 (Recurring Income)

L4 HA 4 F| 28 (Net Income)

FY-97 FY-98 FY-99 FY-00 FY-01 FY-02 FY-03 FY-04 FY-05 FY-06 FY-07

13




HEAEBIEEEE (Consolidated Statements of Income)

FY1995 FY1996 FY1997 FY1998
BN AR
1 Oeg{ajt}ing*?gevenues 33,054 | 28,153 | 32,996 | 35,741
BN Az I/m\
5 Im%?jfgnlgﬁls 16,615 | 10,359 8,240 7,694
£ SIET
3 Loggs grhl\(largin Transactions 5,009 5,110 3,252 3,118
NIRRT &
4 Boﬁnqgjqe\ncmg 6,712 1,407 1,220 712
5 ﬁGeg({eral ;2%23 - 4,504 3,556 3,261 2,272
AFMRERR D &ALE
6 Ir?t%e{it qun ICJ(;ﬁII?theral Money of Securities Borrowed 1,087 1113 3,202 3,465
5 EIESRS
7 é{ij%%%r I\I/Iargin Transactions 1,087 644 1,547 1,735
Ei 5
5 ﬁ{Bond#L_g}gJ?Jr 0 469 1,654 1,730
A2
9 Fe‘gﬂg%}?ndmg Securities 10,559 11,883 | 16,698 | 19,535
s 5
10 Stc‘J;c:I{(ﬁLoans f%mar(g;ﬁn ngglsactions 6,407 7,758 | 13,560 | 15,679
Sl SR U H A
" Pre?niumugharges 6,407 7,758 | 13,560 | 15,679
RIS [P FRE — — — —
N .
DD REEERTE
13 Ot?ﬁer Fﬁ(%s or%L]énding Securities 4,152 4,125 3,138 3,856
€ DA D SN A,
u Other Operating Revenues 4,791 4,796 4,855 5,045
FEE AN (HAEE)
15 Bond Trading (JSF)
ERFENG (HRAE&(E7E8RT)
16 Boﬁgﬁdﬁ;rra%ng (JSFTB)
AHEER
7 Real Estate Leasing 829 889 922 895
= FCH — — — 7
R EX R
= T
19 ¥§f)%rmation Processing Business 3,828 3,762 3,786 3,933
R
» Op;;at?JgEExpenses 22,806 | 18,779 | 23,567 | 26,029
L FI] B
2l Interest Paid - 9,227 4,096 4,155 3,465
2 a— )< R —Fl 5
X '{j’lter?ft*?g Call Money 6,453 1,941 1,800 1,198
NABA
. g{ej[%s} on ES&OW}Q;J' 1,906 374 353 189
% = Ik D eHLE
x Interest on Collateral M?’an% of Securities Lent 178 1,309 1,580 1,747
a<w— v )L _R— N—FI| B
% Lgt{eres;g{r}i Co*TmerciaI Paper 127 _ _ 188
(NG
% Fe,%?ﬁgﬁ?”(o"%’m%f)ec””ﬁes 9,472 | 10,828 | 15,469 | 18,322
i CIRNCUAEE:S
P Pre?ngmg?argis{ﬂ - 6,381 7,745 | 13,489 | 15,637
€ DDA FE T E A
3 Ot{h{fr Fe(i%s%gn B]érrE(')Wing Securities 3,091 3,083 1,980 2,685
T DM OE T
» Other Operating Costs and Expenses 3,979 3,874 3,942 4,053
TEWIF T — v ¥
» o ln\formation Processing Business _ _ _ _
B e 10,247| 9,353| 9428 9711

3l

Operating Profit

¥22~24 HIFEHEOIRFEE indicate Non-consolidated Figures
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H 77 F (¥mil)

FY1999 | FY2000 | FY2001 | FY2002 | FY2003 | FY2004 | FY2005 | FY2006 | FY2007
25,584 | 31,568 | 31,686 | 28,661 | 30,896 | 36,145 | 37,226 | 43,523 | 50,582 | |
10,914 | 10,678 | 5,357| 4,727| 6,109| 8,758 | 12,413| 15,229 | 16,217 |,
7,932 6,289 2,887 2,535 4,060 6,794 | 10,158 | 10,954 | 10,581 | ,
99 222 31 33 15 14 7 3 1|,
2,000 1,864| 1,500| 1,204 943 873 854 934 | 1,014 .
1,307 | 4,586| 3,144 1,820| 1,459| 1,177| 1,226| 4,409| 7,797,
599 | 1,308| 2,416| 1,520| 1,238 889 892 | 1,345| 1,683 .
702 | 3,224 702 233 170 217 322 | 2,691| 4,961,
7,924 | 9,722 | 16,347 | 13,576| 10,034 | 11,044 | 13,777 | 12,718| 11,758 | ,
4531 | 7,954 | 15,087 | 12,402| 8,454| 9,040| 11,226| 10,224 | 10,383 ,
4,531 7,954 | 15,087 | 10,469 6,322 6,773 8,468 7,168 7,862 |
— — —| 1,933| 2,132| 2,267| 2,757| 3,056| 2520/,
3,393| 1,768| 1,260| 1,174| 1,579| 2,004| 2,551| 2,493| 1,375|,
5438 | 6,580| 6,836| 8537| 13,293| 15,164 | 9,808 | 11,166 | 14,808 ,
931 1,067 1,609 4,868 3,738 2,328 5,038 6,767 |
493 733| 1,831| 2880| 6,424| 2210| 3,095| 5,317,
912 930 937 980 962 938 871| 1,014| 1,118/,
98 156 188 206 229 227 161 177 198 |
3957 | 3,701| 3,592| 3,365| 3,376| 2,966| 2,992 o
12,786 | 20,836 | 21,465| 15,747 | 16,482 | 16,429 | 19,142 | 24,922 | 39,437 |,
1,460 | 6,356 | 1,546 884 | 1,293| 1,512| 1,489| 10,914 | 20,365,
229 694 63 9 10 17 21| 2412| 58102
205| 1,235 510 279 305 478 540 | 1276| 17447
684 | 2,953 624 243 214 335 452 | 2,713 | 4,743
367 690 89 56 40 27 35 246 579 |
6,773| 9,178| 16,016 | 11,229| 7,318| 7,615| 9,540| 8,182| 8,473,
4,530 7,952 | 15,083 | 10,455 6,318 6,733 8,439 7,146 7,844 |
2,243 | 1,226 933 774 | 1,000 882| 1,101| 1,035 628 | .,
4,183 | 4,610 3,813| 3576| 7,829| 7,274| 8,076| 5579| 10,018,
—| 3,743| 2,997| 2,790| 2,858| 2,517 | 2,587 .
12,798 | 10,731 | 10,220 | 12,914 | 14,413 | 19,715| 18,083 | 18,601 | 11,144

3l
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5-2. EFEHEREEE (Consolidated Statements of Income)

FY1995

FY1996

FY1997

FY1998

— R P
General and Administrative Expenses

8,015

8,180

7,742

7,650

e 55
Salaries

3,767

4,011

3,589

3,625

IRIEGHE A 2
Retirement and Severance (Employees)

102

114

81

91

P EBIRRL ST 51 S e A

Provision for Retirement and Severance Benefits (Directors and Corporate Auditors)

57

165

EETIEESIN
Allowed of Allowance for Bonuses(Employees)

281

246

239

240

BHEE G SRA
Allowed of Allowance for Bonuses (Directors and Executive Officers)

ENHE K
Administrative and Computer Expenses

1,351

1,345

1,333

1,329

P TEEAIE
Depreciation

329

295

268

296

40

EEFIEESTIN
Expense for Doubtful Debts

16

41

< Dt
Other Expense

2,185

2,169

2,159

1,904

=E S

Operating Income

2,231

1,173

1,685

2,060

R ZILE

Non-Operating Revenues

439

529

494

1,296

= BUFE.
Interest Received

46

26

18

335

2 B X 4
Dividend Received

113

110

107

133

FEEIZ L D ERE
Profit in Equity-Method

664

=D
Other Revenues

280

393

369

164

[EE IS Jif!

Non-Operating Expenses

39

34

25

75

SCHAFILE

Interest Paid

38

30

24

18

FEIC LA IRERE
Loss in Equity-Method

R H AR

Recurring Income

2,631

1,667

2,154

3,282

SRR IERS

Extraordinary Profit

297

718

27

1,926

SV EIEE NS
Reversal of Allowance for Doubtful Receivables

296

715

1,415

BE A MR S
Gain on Sale of Investments in Securities

23

502

EREEEES

Extraordinary Loss

35

23

292

1,588

- E R T P weAlki=}
Loss on Sales of Investment Securities

14

1,267

BB A RE S i

Loss on Devaluation of Investments in Securities

o 48 S5 AR T 5 RO 4

Net Income before Income Taxes

2,893

2,361

1,889

3,619

ENBL - RPN O350

Income Taxes

1,120

1,183

957

1,679

YN RS
Deferred Income Taxes

61

= R 4

Net Income

2,077

1,574

1,305

1,940

%34 FY1999 F TiRRAGFH5 2444 A Allowed of Allowance for Employee Retirement until FY1999
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H 77 F (¥mil)

FY1999 | FY2000 | FY2001 | FY2002 | FY2003 | FY2004 | FY2005 | FY2006 | FY2007
8,605| 7,767| 7,912 8,108| 8418 9566| 9,157| 8959| 8,799/,
3,443 | 3,406| 2853| 3,029| 3,045| 3,187| 3,148| 3,087| 3,112|,

157 330 391 420 505 323 428 307 267 | %
206 200 202 174 172 203 196 85 66 | ..
244 518 698 479 441 450 471 433 430 | ,
— — — — — — — 155 32,
1,210 | 1,166| 1,153| 1,148| 1,155| 1.265| 1,196| 1,131| 1,129,
367 389 740 864 824| 1,475| 1489 1617 1575/,
938 — — — 296 407 — — 13|,
2,040| 1,755| 1,873| 1,990| 1,976| 2,253| 2225| 2,139| 2072/,
4192 | 2,964| 2308| 4,805| 5995| 10,149| 8,926| 9,642| 2345|,
1,169 | 1,147 | 1,508 401 570 215 196 251 520 | ,
420 356 267 209 193 15 9 13 8| .
100 112 59 59 98 54 66 96 137 ,
487 505 | 1,049 — 152 — — — 255 | ,
162 174 130 132 125 145 121 141 119 | ,
15 12 12 487 17 784 830 446 13|,
14 11 11 7 5 4 3 1 1],
— — — 459 — 777 815 431 —1 4
5346 | 4,098| 3,804 4,719| 6548 9579| 87293| 9447| 2852/,
78| 1,477 999 504 340 279 33 585| 1,037,
—| 1,369 999 281 — — 17 576 —1 4
— 101 — 222 340 234 — 9 0.
54| 1,048 429 | 1,761 48 354 140| 1,399 986 | .
— 37 332 559 4 — — — 0.
— — —| 1,183 — — — 8 —1,
5370| 4,527| 4374| 3462| 6,841| 9505| 8,186| 8,633| 2903,
2,185| 2,288| 1,407| 1,786| 3,264| 4,022 299 | 4316 3322,

Al141| A597| A22| A71| A425| A37 237 160 881 |,

3,326| 2,837| 2989 1,746| 4,001| 5519| 4952| 4,155| A1,300

61
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6-1. EFEEEXIE (Consolidated Balance Sheets)

FY1995 | FY1996 | FY1997 | FY1998
TRENBEA AT
. Clhtfiﬁrhrer%tEAgsets 4,270,776 | 3,306,570 | 4,070,638 | 4,205,431
BTHAR
9 Cash 4,120 3,186 2,521 3,510
a—)b e m—
3 Cag'%(%o}?ns - — — 80,000 | 174,700
~L f . B
4 gc%as 2_;(1 Kch:cj:)unt Receivable-Trade 645 665 713 772
Alk
5 Short-term Investments 272 273 837 14,710
HRE4 7y
6 JSF
Hak® 57t TH
R
‘T4
s %ﬁ%t%m g)ans Receivable 1,526,475 | 1,285,604 | 1,223,413 | 830,880
9 B Alk
" ?%efgu%_it}%s L%nt 1,794,577 | 1,185,781 | 1,686,571 | 1,835,665
10 B Ik
« Sec:Eu%it{i%s ir;%Custody 86,747 59,778 96,484 | 190,665
ul| e Ak
«|  Securities irfDeposit 805,974 | 407,121 | 336,538 | 501,745
TR IE R4 & PE _ _ _ _
RS T
FEZRN Y &4
13 (l‘,aollateral Money of Securities Borrowed — | 367,345 | 646,577 | 653,095
SIS ) )
1 Loans for Margin Transactions
E?}%‘%E%E‘X%I%
15 %Bc}%d Lending
D
6 %tg%lcétljrrentAssets 58,290 656 798 2,098
ECIEIEES
7 .Allsgvgnce;or Doubtful Receivables A6,324| A3839| A3,814| A2409
EHEEPED R
8 N%D#u‘re?}gp%s:set%r 31,923 32,521 36,541 42,208
SEEEEST
1 Ta}nigtirglsz%%-%%entAssets 6,289 5,861 6,248 5,850
U ES
2 %%J{iﬂlﬂinjgﬁﬁ;%@g?rucwres 5,776 5,814 6,200 6,255
A B H R AR
2 %:%P%aﬁed De rgciation A3191 | A3,348| A3,478| A3,689
A j:l_A U@ iy o~
2 I\gz?ﬂ%ﬁ;ré EJquéipment and Vehicles 47 47 46 27
PR B HI A 51
3 Ac%ugula%ed Depreciation A35 A38 A40 A24
Dnﬁ [0) i3] T
% -gg%? ;ﬁ%@%% and Fixtures 3,242 3,243 3,602 3,677
A B AR E AR
5 Accumulated Depreciation A1871| A2177| A2,403| A2,717
5| tang T 2321| 2,321| 2321| 2321
W E & e
2z Ij%tgg&ible{é\logéc#rren;Assets 43 43 46 45
B DMOEERE
5 '”‘;ﬁ%r';;?ﬁfs a%d O?herAssets 25,590 26,616 30,246 36,311
= Alk
% ﬁvpfﬁg??ms in Securities 24,370 25,432 29,163 35,161
EYRES
2 gﬂaﬁn tO%EET%oyees 590 547 481 430
RIS
3 Long-term Prepaid Expenses 358 356 325 465
TR AR 43 & P _ _ _ _
3 Bcefe{%ed Tax Assets
D
34 Ogt%% |I;vestments and Other Assets 331 324 357 305
g T4
5 gfEAII(Bﬁ\fvance for Doubtful Receivables A59 A43 A80 A50
S E TR
% TotaIEAssets 4,302,699 | 3,339,092 | 4,107,179 | 4,247,639
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& 7 FH(¥mil)

FY1999

FY2000

FY2001

FY2002

FY2003

FY2004

FY2005

FY2006

FY2007

6,294,214

8,138,745

6,575,435

3,456,006

7,344,042

7,810,626

9,026,381

7,001,258

4,742,801

5,985

10,264

22,013

23,698

35,368

95,955

3,823

4,857

4,628

197,000

335,000

291,400

300,000

333,000

136,000

118,000

130,200

24,000

763

781

664

634

665

592

549

751

440,884

606,781

997,258

857,590

1,085,894

1,365,935

898,761

1,980,835

421,810

557,219

753,936

701,944

1,082,274

854,497

360,517

1,475,909

19,073

49,451

243,222

155,228

3,520

511,437

538,228

504,925

1,696,578

1,322,003

920,927

645,761

2,480,332

2,528,075

3,194,928

2,028,633

1,131,385

1,593,237

2,428,340

2,250,092

493,339

639,824

604,539

705,150

713,295

431,516

239,054

535,230

162,972

83,171

374,761

255,467

193,722

161,317

8,750

1,780,304

654,554

602,236

108,412

757,591

955,998

1,740,415

1,114,258

256,731

304

247

448

782

1,014

855

696

300

782,244

2,411,734

1,717,327

782,893

1,839,526

2,031,907

1,662,232

1,919,194

900,506

339,783

512,686

173,328

262,626

162,996

98,477

181,221

165,910

1,990,033

1,204,576

537,511

776,575

1,108,880

1,475,661

1,425,233

734,595

1,473

1,576

1,683

20,992

25,506

116,499

42,049

30,777

4,984

A3,364

A1919

A913

A 605

A 906

A1,318

A 1,307

A734

A338

48,974

118,907

302,873

575,333

2,718,119

1,419,347

696,001

421,921

351,036

5,991

6,045

7,004

6,906

7,035

6,973

7,530

7,215

7,111

6,483

6,552

6,930

7,227

7,679

7,695

7,696

8,101

8,110

A3,819

A 3,995

A3,978

A4 222

A 4426

A4,413

A 4,367

A 4,543

A 4,832

25

10

7

5

1

1

1

A23

A9

A7

A4

Al

AO

AO

3,492

2,906

2,922

2,745

2,433

2,301

2,131

1,260

1,200

A2,699

A2,206

A 2,000

A 2,009

A 1,838

A1,778

A1,651

A022

A002

2,532

2,526

3,129

3,129

3,129

3,063

3,323

3,315

3,315

457

948

1,599

4,192

4,116

4,454

3,838

2,796

2,545

42,525

111,914

294,269

564,234

2,706,968

1,407,918

684,632

411,909

341,379

40,773

111,103

290,317

563,361

2,701,593

1,397,824

669,067

404,884

335,042

404

391

397

390

380

424

412

448

387

1

1,104

252

1,262

178

4,704

450

7,465

4,377

4,818

267

267

2,380

412

378

9,270

7,728

2,234

1,174

A24

A99

A8

A 109

A37

A50

A4l

A34

A42

6,343,189

8,257,653

6,878,309

4,031,339

10,062,162

9,229,973

9,722,382

7,423,179

5,093,837
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6-2. EFEE{EXIE (Consolidated Balance Sheets)

FY1995

FY1996

FY1997

FY1998

e
Liabilities

4,189,020

3,224,815

3,992,558

4,134,480

mBEAEA
Current Liabilities

4,185,355

3,221,178

3,988,651

4,130,278

H
Trade Account Payable

109

133

151

149

a—)L s v LR—
Call Money

918,650

929,280

886,300

490,850

TeETFIE
Bills Sold

SR
Short-term Borrowings

52,689

27,678

23,553

12,757

A=y )b NN —
Commercial Paper

61,000

BN E
Payables under Repurchase Agreements

ES SN

Accrued Income Taxes

104

633

391

1,105

HE51 44
Allowance for Bonuses (Employees)

450

405

391

413

HEE G54
Allowance for Bonuses (Directors & Executive Officers)

BEEMEESRR Y 4
Collateral Money of Securities Lent

490,097

574,747

920,787

996,646

IG5y

Loans for Margin transactions

3

ERBEEIE 5
Bond Lending

TRV IR MRESR
Collateral Securities Deposited

1,067,047

627,729

615,912

875,113

fE A RE S

Securities Borrowed

1,620,251

1,024,914

1,502,132

1,645,463

B A ARES: oK
Securities Lent Opposite Account

37

1,548

7,500

by

Z DA
Other Current Liabilities

35,958

35,622

37,486

39,282

EHERESE
Non-current Liabilities

3,664

3,636

3,906

4,201

&

EHIEAE
Long-term Borrowings

HUERLe AR
Deferred Tax Liabilities

% 8|4

IR T 51 24 4
Retirement and Severance Benefits (Employees)

3,004

2,923

2,886

2,885

&

T BRI 7 512 4
Retirement and Severance Benefits (Directors & Corporate Auditors)

309

650

D1t
Other Non-current Liabilities

660

713

711

666

6

2

RO Bl

Net Assets

113,679

114,277

114,621

113,159

HEEAR
Stockholders' Equity

Common Stock

10,000

10,000

10,000

10,000

BT R4
Capital Surplus

5,181

5,181

5,181

5,181

EIEES ST
Retained Earnings

98,498

99,096

99,440

97,978

R

H OBk

Treasury Stock

AO

AO

AO

AO

AT - MR AR

Valuation and Translation Adjustments

Z O A MRES AT 2548 4
Net unrealized Gain or Loss on Securities

T HI RN AR 4
Gain on Revaluation of Land

Aff - MiEESE
Total Liabilities and Net Assets

4,302,699

3,339,092

4,107,179

4,247,639

9+10+11=51+52+53 ¥58 FY1999 F CiRIkA| M iaft4
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B 5 M (Emil)

FY1999 | FY2000 | FY2001 | FY2002 | FY2003 | FY2004 | FY2005 | FY2006 | FY2007
6,226,472 | 8,139,070 | 6,761,205 | 3,912,977 | 9,947,962 | 9,103,636 | 9,603,421 | 7,300,303 | 4,982,534 | ..
6,222,048 | 8,133,899 | 6,754,178 | 3,907,164 | 9,942,934 | 9,087,032 | 9,586,858 | 7,236,278 | 4,927,488 | 4
136 148 110 103 109 112 55 — — |
567,700 | 950,100 | 768,000 | 918,500 | 1,428,400 | 1,410,200 | 1,964,400 | 2,191,400 | 1,857,600 | ,
— | 383,300 | 201,300 | 297,500 | 2,461,600 | 2,135,100 | 672,400 — — |
130,353 | 443,016 | 577,651 | 674,820 | 1,223,820 | 959,820 | 1,577,820 | 802,530 | 894,910 | ,,
431,500 | 181,500 | 53,000 | 85,100 | 210,000 | 172,000 — | 110,000 | 68,000 | 4
— | 40,771 — | 246,637 | 82,265| 26,697 | 114,420 | 96,738 | 341,942 | ,
1,359 | 1,249 577| 1,079| 2,283| 2962| 1,845| 2945| 1371,
426 708 698 675 642 602 591 424 430 | 4
— — — — — — — 155 32|,
1,409,924 | 2,450,336 | 2,070,994 | 893,460 | 2,009,414 | 2,328,595 | 2,462,856 | 1,949,168 | 1,029,100 |
669,357 | 879,492 | 396,430 | 605,283 | 593,713 | 686,971 | 702,702 | 419,503 | ,
1,839,756 | 1,189,683 | 491,750 | 862,006 | 1,242,099 | 1,588,982 | 1,240,147 | 602,301 | ,,
2,303,182 | 1,055,021 | 1,008,677 | 332,139 | 1,100,666 | 1,386,619 | 2,328,082 | 1,634,700 | 508,587 | °
1,208,414 | 2,500,579 | 1,908,624 | 352,784 | 671,510 | 423,565 | 302,380 | 349,644 | 184,262 |
11,000 | 62,523 | 98,000 — —| 5820| 8825| 4525 41497
68,054 | 64,648 | 66,545 | 104,364 | 752,221 | 234,936 | 153,180 | 94,044 | 37,101 |,
4423| 5171| 7,026| 5812| 5028| 16,603| 16,562 | 64,024 | 55045
— — — — —| 2500| 4,500| 60,000| 51,000
— 250 —| 1,106 135 224 — 187 444 |
2,913 | 3459| 3423| 3397| 3471| 3386 3,264| 2397| 2273|7
868 819 965 627 742 766 659 593 482 | 4
642 | 2,498 | 2,638 680 679| 9,726| 8,138 846 844 | 4
116,716 | 118,582 | 117,103 | 118,361 | 114,200 | 126,337 | 118,961 | 122,876 | 111,303 |
— — — — — — — | 125,976 | 121,615 | 4
10,000 | 10,000 | 10,000 | 10,000 | 10,000 | 10,000| 10,000| 10,000| 10,000 |
5181 5181| 5181 5181| 5181| 5181 5181| 5181 | 5181
101,537 | 101,268 | 100,847 | 99,494 | 101,927 | 107,473 | 109,871 | 111,251 | 106,873 |
A2 AO Al| A196| A197| A252| A484| A456| A440 |,
— — — — — — — | A3,100| A10,311 |
—| 2132| 1,088| 3894| A2698| 3,784| A5751| A3,244| A10455 |
— _ A12 A12 A13 150 143 143 143 | 4
6,343,189 | 8,257,653 | 6,878,309 | 4,031,339 |10,062,162 | 9,220,973 | 9,722,382 | 7,423,179 | 5,093,837

0

%656 FY1997 FE THIME @ & Z DMORIREOEE, FY2002 & 0 #RERIR D SRS RIRGICEE
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7. EREREEARELBHES

(Consolidated Statements of Changed Stockholders' Equity)
B /7 [ (¥mil)

BEER
Stockholders’ Equity

Axe | AAHRS | FEHLS | gogs | ALArAH

Common Stock Capital Surplus| Retained Eamings | Treasury Stock i Sé?]cul?golders

WK 1943 A 31 BES
1| As of 31/Mar/2007 10,000 5,181 111,251 A 156 125,976

G X FHEEE A OB ER
_|Amount of Change

——{ATIounLof Sha
2 | Dividend Earnings A2,682 A2,682

Sl rsiEay
3| Net Income A 1,300 A 1,300

Rtk HBRIMC & 2 x4 48
4 | Decreased Earnings of excluded Consolidated A394 A 394
Company

H RO ek
acquired Treasury Stock A5 A5

FropiEw s prfr 972 H Ok
6| Omb 21 21
Decreased Treasury Stock of Subsidiary

PRE G A LIS 0O I8 H 00 s o3 G AF
7| R OZEEEE (AR
Net Amount of Change out of Stockholders’ Equity

T2 A T 0O BBV T
8 Totgl Amount of Change o AA3TT 16 A4.361
g | P20 kS ] 81 HARE 10,000 5181 106,873 A440] 121,615

As of 31/Mar/2008

/7 H (¥mil)

- e
Valuation and translation adjustments
ZOMAEMIES | THETE STl - MEESE

FHlZERER =S E=RESE Total Net Assets
Net unrealized Gain or | Gain on Revaluation |  Total Valuation and
o Loss on Securities of Land Translation Adjustments
R 1953 H 31 HiEm
1 As of 31/Mar/2007 A3,244 143 A3,100 122,876
SRR T O A HFR
___|Amount of Change
A O/ Y
2 Dividend Earnings A 2,682
EF LU AIEAY
3 Net Income A 1,300
Feoy ki BRI K 2 R4 40800 %
4 | Decreased Earnings of excluded Consolidated A 394
| Company
. -

acquired Treasury Stock

FroEm St s a4 % B Ok
6 | DD 21
Decreased Treasury Stock of Subsidiary
PREEARLISNOIE H OBEAERFHEE

7| OZEEE (H%R) A7.210 — A7,210 A7,210
Net Amount of Change out of Stockholders’ Equity
T2 AR E O WA A i
8 Totgl Arnourﬁof Change o A7,210 D A7.210 A11,572
ERK 20 45 3 H 31 B A
9 |As of 31/Mar/2008 A 10,455 143 A 10,311 111,303
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8. HiE& (BF) OIHAFAFILE & Bl Y SHER
(JSF Net Income & Dividend applicable to the Fiscal Year)
FY2002 FY2003 FY2004 | FY2005 | FY2006 FY2007
oMY eRzs (| 5 )
, 957 1,786 3,400 6,367 6,785 4,938
(Net Income/¥mil)
1ERSE 720 PB4 ()
. — — — 12 13
(Interim Dividend per Share/¥) T
1Rk 72 0 HIREL 24 4 (1) /
. 7 7 14 14 14 13
(Year-End Dividend per Share/¥)
1Bk 72 0 AERIE % 4 (1) /
. 7 7 14 24 26 26
(Annual Dividend per Share/¥)
SHEIRET - UN J
Interim Dividend Distribution
1%L -UEARE X% (Year-End Dividends per Share)
1% LU BB X< (Interim Dividends per Share) M/ ¥
E?nj_irq w— B L ERLEF|ZE (JSF Net Income)
8,000 30
7,000 [
) ] 125
6,000 |- N
1 20
5,000 [ 1R .
O 13M
4000 [ 115
3,000 [ A
4 10
2000 [ < em o |
1000 [ 7@ 7@ - Mmoo o™
7H
0 0
FY2000 FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007
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9. HiE& 7 V—7<%k (JSF Group Companies)

ERIC)

+£4t (Subsidiary Companies)

FY2003 | FY2004 | FY2005 | FY2006 | FY2007 F(lgfffaj’t)*ﬁ
H ZE&:15#E484T (JSF Trust and Banking)
1 | #HULLE, Ordinary Revenues 4,711 8,299 4,356 7,125 | 11,206 9 800
2 | ®HFI%E~ Recurring Income 3,228 6,086 1,486 120 | A5,965 A230
3 | BHAHIF]4E Net Income 1,947 3,612 884 69 | A6,254 |
4 | ¥8'& £,/ Total Assets 4,917,498 | 3,252,406 | 1,857,232 | 1,368,336 | 1,207,665
5 | M PE,Net Assets 22,674 | 25,580| 21,818| 23,128 | 13,462
HAE AT 4 > (Nihon Building)
6 | = ZEIN1E Operating Revenues 1,175 1,157 1,101 1,342
7 | ‘E2F)4% / Operating Income 380 362 295 284
8 | #&H F4%, Recurring Income 408 399 335 446
9 | HHIHIFIZE, Net Income 236 231 139 355
10 | ¥8¥& PE / Total Assets 5,998 6,088 6,019 7,534
11 | i P, Net Assets 4,684 4,835 4,903 5,856

R oyvkiE A BE S+t (Equity Method Companies)

JBIS &R —/VF 4 v 7" A* 3820(JBIS Holdings*)

12 | 2% Operating Revenues ////////// /////////% ////////// 537 934 1. 000
13| ‘E2EF4%, Operating Income ////////// /////////% //////// 302 533 520
14| #&%F)4%Recurring Income /////////////////////%///////// 261 506 490
15| 4 HIHiF 4%, Net Income ////////////////////%///////// 241 477

16 | #8& PE, Total Assets ////////// /////////% //////// /

20,536

20,405

17| M2 PE,Net Assets /////////// //////////%//////////////

AAZE 38 (Japan Information Processing Service)

32,122 [ ///

18 | ‘B #UX4% ~ Operating Revenues 31,139 | 34,285

19 | ‘B 2F2%& / Operating Income 46 | A1,258 820 %
20 | #&% F]4% ~Recurring Income 25| A1,322 855 /
o1 | AR, Net Income A207 | A1226 328 |

2 | ¥8EPE / Total Assets 35,239 | 33,275 28,662 /
2 | & PE,Net Assets 13,230 | 11,538 11,933 /
H AEERAT (Japan Securities Agents)

24 | 34 Operating Revenues 9,802 | 10,527 9,572 /
% | E3F%%  Operating Income A2054 | A2625 A2,356 %
% | %% Fll%& ~ Recurring Income A1910 | A2,387 A2,005
27 | 4 HI#iF] 4§ Net Income 275 | A1,804 A3,604
B | MG FE / Total Assets 32,227 | 37,127 43,402
29 | #EPE Net Assets 25,664 | 24,309 23,726 y

*2006.10 5% 7. *established in October, 2006
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-V NN B4y bR i
2 1 4 | Gatmran o k%N A
(H75 M) (%)
- L _ ERES
=T [Z 2 4R 4
% E niE = 1;:: I_IIZE fE 17T (H:) 101000 100.00 ig\{f@%]\ﬂ\ é(ﬁ@%'ﬁ'ﬁ'
N
ey
. . N REFEOFA., &, &,
-+ B L N h
I HARE LT 4 v 7 W 100 100.00 |/ o piop 3
B — b AFE, EFRITESRS
MWIBISHK—=LT 4T A 3,000 3266 |ZET 2 >OF St 0K LW
3 A DOSTEE, FAEE EER
. ) TSI — & 2
= = Fhn H
%\ B ZIK ==N % Fl+ :%‘ (HE) 21460 3266 y7 ]\]717@%5:]%‘ E&j’j_'z
$j: ;J‘_E;Aé'fﬁ/#‘ v = M Ay e 2
e e e e REFRARITIERS . RS PSS

¥ OBEESHOR Y b U g U TREFEASIE, ER 19 4F 10 A 1 BAF CHRAGEFER S &
FHMAH o L7 v R X R — LT ¢ v VAR SRR L AR ER O 2 E L, B RNET

L7z (11.70%) Z D BESIRICEHY L 2 £ LT,

H ASRIE S 4

Japan Securities
Finance Co.,Ltd.

100%

) 32.26%
HARENLT 47

Nihon Building
Co.,Ltd.
0,
A4 (Capital (paid-in)) 0.40% .
1005 5 M IBISTR— VT ¢ > A

JBIS Holdings, Inc.

B A4 (Capital(paid-in)
3,000EH 7 M
100%

HAREZRAT

Japan Securities
Agents,Ltd.

B A4 (Capital(paid-in)
5005 5 H

25

100%

H RE& (S RESAT

JSF Trust and
Banking Co.,Ltd.

B A4 (Capital(paid-in)
10,0005 57 M

100%

HAE A

Japan Information
Processing Services
Co.,Ltd.

% A4 (Capital(paid-in))
2,460 H 77 M



10. Bi{AEZEFEZE (Non-Consolidated Statements of Income)

B 77 F (¥mil)
FY2003 | FY2004 | FY2005 | FY2006 | FY2007
1 %‘A%Wfﬁ 21,880 | 24,070 | 29,084 | 35,010 | 38,989
pgratlng Revenues
| SRR 5030 | 7,690 | 11,028 | 12,331 | 12,630
nterest on Loans
- ——
o | BARMESSACD AR 1423| 1150| 1.215| 4,037| 6644
Interest on Collateral Money of Securities Borrowed
L | T 752| 727| 883| 756| 575
FeesAEarn\ed
. fﬁﬁ%g““ . 9,806 | 10,762 | 13,628 | 12,662 | 11,761
ees on Lending Securities
i [EJYESIY
) g{ﬂm'm‘gﬂ 6,322 | 6,773| 8,468| 7,168| 7.862
remium Charges
BB | B
7 Lending Fees on Stock Loans 2,132 2,267 2,757 3,056 2,520
. g*ﬁ’.ﬂq 19,764 | 20,437 | 22,073 | 18,709 | 24,273
perating Expenses
. ?%*”E\ . 633| 875| 1,049| 6464 12,301
nterest Paid
aw—3 )L« R— X—FI B
191" Interest on Commercial Paper 31 27 35 229 470
; f*ﬁﬂw 612| 756| 1,085| 1,234| 1,067
ees Paid
EE Ry eI T
; fﬁﬁ“%{ﬁ***. N 7.330| 7,629| 9521| 8179| 8457
ees on Borrowing Securities
— R R
13 General and Administrative Expenses 6,888 7,397 7,368 7,216 7,101
u g**”ﬁ 2116| 3,632| 7011| 9084| 7,614
perating Income
I AN
1 | Non-Operating Revenues 571 1,139 1,774 867 456
A
16| Non-Operating Expenses 8 0 0 0 0
. ﬂf%*”.ﬁ 2678| 4,771| 8,786| 9951| 8,071
ecurring Income
LS FilIpIEay
18 | Extraordinary Profit 337 279 123 1,097 110
LSHIEES
19| Extraordinary Loss 15 347 56 20 17
| EIIATSRRLALS 3,000| 4703| 8852| 11,028| 8,164
et Income Before Income Taxes
| BN FEECRL R UMt 1583| 1,214| 2477| 3865| 3,055
ncome Taxes
eI & EEe
Z | Deferred Income Taxes A 368 88 8 378 17
2 | g 1,786 | 3,400| 6,367| 6,785| 4,938
et Income
FIEGE SO
241 surplus Brought Forward from Previous Term 2841 2,789 2,767
H ok 2%
% | Retirement of Treasury Stocks A 1,088 B B
r A 24 %
% | Interim Dividends T — | A993
SHAARIL Rl 3540| 6,026| 8,148
21| Unappropriated Retained Earnings at the End of the Term ! ! '

26




11. B{RSEx 3% (Non-Consolidated Balance Sheets)

B /7 M (¥mil)
FY2003 | FY2004 | FY2005 | FY2006 | FY2007
1 | VRENE G #E/ Current Asset 4,811,569 | 5,734,196 | 7,557,617 | 5,771,067 | 3,703,074
2 B4 Cash 3,456 4,695 3,481 3,367 3,435
3 FHAliFE%:,/ Short-term Investments 701,944 | 1,082,274 | 854,497 | 360,517 | 1,475,909
4 814,/ Short-term Loans Receivable 1,165,588 | 1,439,833 | 2,430,960 | 1,722,060 | 584,682
> A fiFES:  Securities Lent 639,824 | 604,539 | 705,150 | 713,295 | 431,516
% PR A iR~ Securities in Custody 374,761 | 255,467 | 193,722 | 161,317 8,750
% FREA AR Securities in Deposit 757,591 | 955,998 | 1,740,415 | 1,114,258 | 256,731
8 i ANAT RS 0 42/ Collateral Money of Securities Borrowed 1,163,927 | 1,386,872 | 1,625,433 | 1,606,454 860,554
9 % dfth,Other Current Assets 5,406 5,657 4,998 90,053 81,628
10 B85 24 4/ Allowance for Doubtful Receivables A931 | A1,142| A1,041 A256 A136
1| [ EEEA G Non-current Assets 505,475 | 357,376 | 357,446 | 340,662 | 267,500
2 | AFEEEEAF Tangible Non-current Assets 2,299 2,144 2,111 2,020 2,151
B | EIEETEEA G Intangible Non-current Assets 3,938 4,286 3,739 2,725 2,531
u | BEZOMOEESTF Investments in Securities 499,236 | 350,944 | 351,595 | 335,916 | 262,817
15 P& A {liFE %/ Investments in Securities 493,883 | 349,883 | 345351 | 331,755 | 257,240
16 % dfth,/Other Investments and Other Assets 5,441 1,111 6,285 4,195 5,619
17 8151 24 4:/ Allowance for Doubtful Receivables A87 A50 A4l A34 A42
18 | BFEARETotal Assets 5,317,044 | 6,091,572 | 7,915,064 | 6,111,729 | 3,970,574
v | A&7 Liabilities 5,226,250 | 5,992,045 | 7,819,386 | 6,009,040 | 3,867,851
0 | WMEVALEEETCurrent Liabilities 5,223,185 | 5,986,456 | 7,811,940 | 5,999,775 | 3,858,800
21 a—/ - v x—/Call Money 836,000 | 968,800 | 1,539,600 | 1,521,800 | 1,248,000
SEE T/ Bills sold 360,400 | 700,700 87,600 - —
» JEME A4 Short-term Borrowings 286,230 | 387,830 | 1,093,320 | 277,300 | 527,610
2% SeH S iE / Payables under Repurchase Agreements 82,265 26,697 27,843 89,961 341,942
» g —3 ¥ )L ~—,3— /Commercial Paper 210,000 | 172,000 — | 110,000 38,000
» B IR 48 {42/ Collateral Money Received for Margin Transactions 72,056 56,762 81,535 47,675 24,117
7 BT A MAES1L Y 42/ Collateral Money of Securities Lent 1,523,275 | 1,843,585 | 2,293,107 | 1,959,445 979,200
ﬁ ¥E 0 H{R A iFEZ:~ Collateral Securities Deposited 1,100,666 | 1,386,619 | 2,328,082 | 1,634,700 | 508,587
f 18 AFlFES: / Securities Borrowed 671,510 | 423,565 | 302,380 | 349,644 | 184,262
b B A% 7K Securities Lent Opposite Account — 5,820 8,825 4,525 4,149
3l & Dfth /Other Current Liabilities 80,781 14,074 49,645 4,721 2,930
x| EERAMATFNon-current Liabilities 3,065 5,589 7,446 9,265 9,051
3 SEAG 151 44/ Retirement and Severance Benefits(Employees) 2,646 2,549 2,432 2,278 2,169
31 % D1 Other Non-current Liabilities 418 3,040 5,013 6,987 6,881
¥ | MiEPEA T Net Assets 90,794 99,526 95,677 | 102,688 | 102,722
» | HRFEEAR Stockholders Equity 105,684 | 107,934
%7 A4,/ Common Stock 10,000 10,000 10,000 10,000 10,000
B G AT 4242,/ Capital Surplus 5,181 5,181 5,181 5,181 5,181
» %57 424>/ Retained Earnings 80,278 82,764 86,686 90,791 93,047
0 B ¥ Treasury Stock AO A46 A277 A288 A294
a | FAM - B ZE4ESE Valuation and Transaction Adjustments A2,996 A5211
2 Z DA FEST M 2484/ Net unrealized Gain or Loss on r Securities A4651 1,476 A6,056 A3,139 A5.354
g | HUFEEM 2484 Gain on Revaluation of Land A13 150 143 143 143
u | AfE - BAREGEETotal Liabilities and Stockholders' Equity 5,317,044 | 6,091,572 | 7,915,064 | 6,111,729 | 3,970,574
*Fl 5+6+7=28+29+30
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12. 544k Al & B R DHERB(F R — R)
(JSF Stock Price and Nikkei 225, as of end of month)

H 2E 4T (¥)

EE S B FY2002 FY2003 FY2004 FY2005 FY2006 FY2007
4 A Apr. 444 376 708 771 1,529 1,710
5 H May. 476 396 625 738 1,411 1,652
6 H Jun. 435 424 684 707 1,358 1,660
7 H Jul. 407 492 605 747 1,400 1,624
8 H Aug. 419 539 587 858 1,466 1,293
9 H Sep. 419 508 635 1,196 1,398 1,106

10 H Oct. 368 608 665 1,335 1,365 1,204

11 H Nov. 407 509 675 1,286 1,406 998

12 H Dec. 389 563 667 1,358 1,441 972
1H Jan. 383 537 678 1,339 1,690 896
2 A Feb. 395 578 717 1,326 1,747 785
3 A Mar. 377 664 821 1,564 1,789 557
HREEE(9)

Nikkei 2 2 5 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007
4 A Apr. | 11,492.54 7,831.42 | 11,761.79| 11,008.90| 16,906.23 | 17,400.41
5 H May. | 11,763.70 8,42451 | 11,236.37| 11,276.59 | 15,467.33 | 17,875.75
6 H Jun. | 10,621.84 9,083.11 | 11,858.87 | 11,584.01 | 15,505.18 | 18,138.36
7 H Jul. 9,877.94 9,563.21 | 11,325.78 | 11,899.60 | 15,456.81 | 17,248.89
8 H Aug. 9,619.30 | 10,343.55| 11,081.79| 12,413.60| 16,140.76 | 16,569.09
9 H Sep. 9,383.29 | 10,219.05| 10,823.57 | 13,574.30| 16,127.58 | 16,785.69

10 H Oct. 8,640.48 | 10,559.59 | 10,771.42| 13,606.50 | 16,399.39 | 16,737.63

11 H Nov. 9,215.56 | 10,100.57 | 10,899.25| 14,872.15| 16,274.33 | 15,680.67

12 H Dec. 8,578.95| 10,676.64 | 11,488.76 | 16,111.43 | 17,225.83 | 15,307.78
1H Jan. 8,339.94 | 10,783.61 | 11,387.59 | 16,649.82 | 17,383.42 | 13,592.47
2 A Feb. 8,363.04 | 11,041.92 | 11,740.60 | 16,205.43 | 17,604.12 | 13,603.02
3 H Mar. 7,972.71| 11,715.39| 11,668.95| 17,059.66 | 17,287.65| 12,525.54
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R JSF stock price-daily
H 25 % — (2008 4 1 ] ~2008 4 5 H)

Kl N n“_mu
4 . _
3 i e - :
JJ]J-H/ N ™ njj’!lﬁ:#gf .

W AEREA JSF stock price-monthly
H & F v — (2002 54-~2008 4F)

WHRR JSF stock price-yearly
FEIE T — (1999 4£~2008 4F)
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13. 2EFEFeMItRE

(Non-Consolidated Performance of All Securities Finance Companies)

FY1996 FY1997

FY1998

FY1999

CELNER

! | Operating Revenues

H RE4E:

2 Japan Securities Finance 23,487

28,274

30,804

19,633

KAES:

3 Osaka Securities Finance 7,962

8,039

6,536

4,312

HREIE4
4 Chubu Securities Finance

1,376 1,078

847

811

= SRR £

5| Net Income

H RE4E:

6 Japan Securities Finance 1,035

1,103

1,195

2,414

KAES:

7 Osaka Securities Finance 555

310

412

580

HHRE4:

8 Chubu Securities Finance 49

18

21

60

=5 (¥mi) B Z UV HEFE (Operating Revenues)

45,000

40,000

m HEif£(Japan Securities Finance.Co. Ltd.)
B KEF£(Osaka Securities Finance Co.,Ltd.)

35,000 £ (Chubu Securities Finance Co. Ltd.)

30,000

25,000

20,000

15,000

10,000

5,000

0
FY-98 FY-99 FY-00 FY-01
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5 (¥mil)

FY2000 FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007
24,520 25,484 21,190 21,880 24,070 29,084 35,010 38,989
3,761 4 580 3,623 3,575 3,611 4,831 5,467 7,266

(%78 /Forecast)

951 873 998 1,050 1,002 937 1,072 1,150

1,765 1,248 957 1,786 3,400 6,367 6,785 4,938

307 150 A547 633 622 1,796 638 412

24 27 55 194 175 91 78 (*’@/F°'e°"‘8*‘(’)
&5/ (fmil) L BRI 25 HEF2 (Net Income)

8,000
7000 | ® Bif£(Japan Securities Finance.Co.,Ltd.y

6,000

5,000

4,000

3,000

2,000

1,000

0

-1,000

FY-98

FY-99

FY-00

FY-01

F

B Xi[%(Osaka Securities Finance Co.,Ltd.)
thif % (Chubu Securities Finance Co.,Ltd.)

2 FY-03

FY-04

FY-05

FY-06

FY-07
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SO LEREE, FROFKEZHRIAT HHDTEEL,
VR PFHERERNZRAERT HHDTY,
BREROEHE, HATER - ERMBEB T EICKY,
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Hif£779+7v9 (200843 A HA)

2008454
fmk  BARAFEMHEARE  RHEBRER

1T BRI HE/m%kAS1t
T103-0025 R FEAHF R X H ARIEFHET 1-2-10

Tel (03) 3666-3184

Fax (03) 3666—1403
HP:http://www.jsf.co.jp/ Email:info@jsf.co.jp
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