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1.E 5 EFE RN A (Contents of Business)

& EEE 5| %75 Loans for Margin Transactions

& Margin Loan

B ¥ Stock Loan

5]
o Gl ES) (BRI B A MEES)
B EFE A8 =v = SNCUIRERS)
Iy 2% Interest on Loans Premium Charges
EAAMRES D SF]E BHOE
Revenues .
Interest on collateral money of | Lending Fees
| securities borrowed
# M| &&dE= A b AMREZRE AL G HA4%)
Expenses | Funding Cost Premium Charges

TH MR A

Average Loan Balance

o S = v S =

Loan Rate & Fee

HY 5l e
Counterparty
Moo 7 A

How to funding

. R
Collaterals

S 1
Features

332,944 = 5 ¥ mil

& 4] Loan Rate : 0.97%

| w8 e o HE B e

General trading Participants of stock

| exchange

HHRERY &

Cash proceeds sold of Stock Loan
O— )L R

Call Money

k% Stock certificates

A& AR RS DMz 30% DB
XIS (HhE 80%) &= A
Do

Stock certificates bought plus
30% margin requirement by cash
or equities (value80%)

211,957 & 5 F¥mil

EREE Lending Fee : 0.40%
BHRERD &7

Interest on collateral money of
securities lent : 0.00%

e & g 20
General trading Participants of stock
exchange

[EI= SRSV S

Stock certificates bought of Margin
Loan

ARt ERRED D O AL
Bidding by brokers and insurance
companies, etc

B4 Cash proceeds
BHHRERD &OMIc 30% DB 4
SIS (HHE 80%) A= AL
Do
Cash proceeds sold plus 30%
margin requirement by cash or
equities (value80%)

F B |77 0D 2 SR 230 U TR B 7200, SRR & o TRIEMD |

B,

Convenient for brokers because loaned through a clearing facility of

each stock exchange

i H AR 2 el REAl L. 5 A EZESRET D,

LR LENOFIERE L,

HHEEHOTF 7 L &

Mark-to market every day and pay or receive the differences every day
No credit loss with bankruptcy of brokers
s SRR (G R AR) IS REEEI O FEE M EG IR B I —FEEH S h

60

Premium charges of each issue are applied to all standardized margin

selling customers




O HMEI % E F%£F5 Securities Lending Business

e —RRE ¥k EHFE GG
FR . o
General Stock Lending Bond Lending
& Fl BE S| BRI ko E I E R ZIRTE
Loan Rate | Set according to loan term Decided according to each trade
i Gl S| ket AEgsth, BEBIIE R
Counterparty . Brokers Brokers, Institutional Investors
BRos (B H 70%) EfE (HH 95%)
H £& | Equity (value 70%) JGB (value 95%)
Collaterals B4 (HH 100%) B4 (HH 100%)
| Cash (value 100%) Cash (value 100%)
Bl a ik s Uiz LAREG |3 Eik
Repo transactions with cash
e 1 T 2 A NT NNy MG | collateral
‘ (ZFI BLUEB & WA TEETE, B
Features

Fail cover or basket trades

FBELTRIFHEATWD
Utilized for cash funding or investing,
such as repurchase agreement

SR ITER

# 7% Loan to Brokers

" NE-—REM GEFEET) —RIERTZ7AFUR
& Negotiable Loans for Margin
General/Loans Transactions
, ONFEfE - — RS F]E —fRIEWN 7 74 F o ZFE
I i :
Interest on General loans Interest on Negotiable Loans for
Revenues

TR

Average Loan Balance

& A
Loan Rate

Y 5l

Counterparty

A
Collaterals

Ky

Features

£t

!

o2

%
/é\

i

R

Margin Transactions

15,374 155 ¥ mil

19,004 /5 ¥ mil

[E{E 1% Collateral of JGB 0.30%
FEAFALR Collateral of Equity 1.40%

AERE AL
Brokers

AR
Brokers

EfE (HH 98%)
JGB (value98%)

s (BH 70%)
Equity (value70%)

FEJ: stock certificates
Rl L LRIR TR DAIT 30% D B4 X
TR (HH 80%) HFa ANLD,
Stock certificates bought plus 30%
margin requirement by cash or
equities (value80%)

AEF L OIEERE &% OB
Operating funds needed by brokers

—ifE G KD E BV ORE
(LB E S DOME

Loan for negotiable margin buying
transactions




QEAN. —fBFEZEEZAMRITEFMET Loan to Individual Investors or Firms

Mo — BT GEHERA—)
I & | AR - — AR
Revenues | Interest on General Loans

RSB = G S

Average Loan Balance

CoR | BN & S
| 3.80%

Loan Rate

K 5l Jc

Counterparty
H P

Collateral

¥ (=

Features

13,982 H /5 ¥ mil
FEAFALR collateral of equity

AL EA

| Individual investors, Firms

oz (#hH 65%)

| Equity (value65%)

EEMIRITHE H,
mELHD
Free of use.
available.

AER OB O TR E TE D R#ETA Y AERAIRANE

Loan on securities in safekeeping account of a broker is

O E 1€ F| D HEFS Transition of Loan Rate

— fASAS
£ A B (WER) Gl e (%E%%%ﬁﬂ?f;i )
Trade Date basis Margin Loan =S ) General Loan to
General Loan to Brokers ] e
2001/04/01 0.88% 1.500% 3.675%
2001/04/02 0.75% (A0.13%) l l
2001/04/05 ! 1.375% (A0.125%) l llllllllllllllllllllllllllllllllllllllll
2001/05/01 0.60% (A0.15%) l l
2002/11/08 l 0.900% (A0.475%) l
2006/07/27 0.74% (+0.14%) l l llllllllllllllllllllllllllllllllllllllll
2006/08/01 l 1.250% (+0.350%) l
2006/09/22 0.86% (+0.12%) l l
2007/03/15 1.02% (+0.16%) l l llllllllllllllllllllllllllllllllllllllll
2007/04/05 1.11% (+0.09%) l l
2007/04/16 l 1.400% (+0.150%) 3.800% (+0.125%)
2009/01/29 0.97%(A0.14%) l l llllllllllllllllllllllllllllllllllllllll
2010/11/10 0.97% 1.400% 3.800%




2. %i"’% pilll E‘%Wﬁ (Breakdown of JSF Group Operating Revenues by Each Business)

(HAL - B P ¥mil)

FY2008 FY2009:x FY2010
Interim Ful-Year | Interim Full-Year | Interim
ST S S
1 S MRS 17,721 | 34,427 | 11,837 | 20,817 | 9,183
T D d
) ﬁgﬁéﬂiﬁﬁmsmws 9,813 | 19,638 | 7,426 | 12,954 | 4,517
5 (42.2%) | (44.3%) | (47.1%) | (46.5%) | (37.9%)
] SN
4 ﬁgé{sﬂﬁ Loans 2,491 | 3,809 | 1,638| 3,324| 1,698
| | EARMWRERTRD &FLE
5 InEterest on CoH};teraI Money of Securities Borrowed 999 1,992 1,133 1,774 379
| [ AEREREATE
6 Fees on Lending Securities 6,125 13,278 | 4,351 | 7,337 | 2,183
| Fasyaiy =] Dy N ﬂ%
7 Pramiom Charges 5169 | 11,568 | 3,422| 5773| 1,717
o BERS | SRet
8 Ler;ading Fees on Stock Loans 955 1,710 928 | 1,563 465
NEERM - — KRB EE
9 | Bond Financing ejx(nd Genej;al Loans Business 639 1,275 650 | 1,234 561
10 (2.7%) | (2.9%) | (4.1%) | (4.4%) | (4.7%)
| [ AHEERERE
11 Interest on Bond Financing 0 1 0 0 0
| [ TRETERIE
12 Intej;est on General Loans 515 950 397 766 362
T [ TRERAT AT R
13 Negotiable Loans for Margin Transactions 123 191 105 204 110
AMhEER S 2655
14 | Securities Lendir?g Business 2,417 | 4,848 801 1,454 781
5 (10.4%) | (10.9%) | (5.1%) | (5.2%) | (6.6%)
N iR 292 462 152 308 164
16 General Stock Lending
| e
i Eﬁoﬁﬁ{gﬁﬁg 2,124| 47386| 649 1,146| 617
o S 4850| 8664| 2959| 5174| 3,323
19 (20.8%) | (19.6%) | (18.8%) | (18.6%) | (27.9%)
- - 7
0| | Bond Tredmeiisry 4377| 8129| 2,902| 5077| 3,282
=7 AN
9 %Egtfﬂégs%gs 5009| 8,780| 3,382 | 6,016 | 2,225
% (21.5%) | (19.8%) | (21.5%) | (21.6%) | (18.7%)
] SN
23 ﬁgé{sﬂﬁ Loans 1,855 | 3,348 703 | 1,330 592
|| 103| 209| 114| 249| 150
% Trust Charges
= T T
5| | Bond Tredmetise ey AT 2,900 | 4,935| 2513 4,342 1,413
RENPEEE RS
% | Real Estate M;Jnagement Business 552 | 1,091 529 | 1,034 494
o7 (2.4%) | (2.5%) | (3.4%) | (3.7%) | (4.2%)
s PAN=?
% %fl%?e?a%g Revenues 23,282 | 44,299 | 15,749 | 27,868 | 11,904
RN AR (BR<anEED
29 | Total Operatichg Revenuesn(gxclude Premium Charges) 18,113 | 32,731 | 12,327 | 22,095 | 10,186

MEFENE 27 AL FMINCBAR L2 2 BTV, EBINGE & HER LTl £,

With the introduction of disclosure of Operating Revenues by segment, figures above were recalculated for each segment.
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3. BEfTDIRI (Statistics of Loans and Securities Lending Transaction)

BT &R (Average Outstanding Balance of Loan)

%1 (¥200mil)

FY2008 FY2009 FY2010
Interim Full-Year Interim Full-Year Interim
1 SHE | 4,232 3,363 3,171 3,242 3,329
Loans for Margin Transactions ' ' ' ' '
INFEHERRT
* | Bond Financing 1 1 1 1 1
— R EAT
3| General Loans 607 517 477 467 482
o LEF R
! Loans for Individual Investors 197 189 161 154 139
I —REHT 7 AR
° Loans for Negotiable margin Transactions 201 142 177 171 190
ERERIT R &
5| Trust Bank Loans 4,723 4,108 2,077 2,153 3,225
BRI E
" | sales under repurchase agreement 1 0 6 3 0
< DAth,
5| Others 75 77 145 145 145
B4 HK5E B (Outstanding Balance of Loan)
{9 (¥100mil)
AT
? | Loans for Margin Transactions 4,464 2,443 3,847 3,287 2,771
IS AT
| Bond Financing 0 0 0 0 0
11 IR 517 531 473 514 437
General Loans
O LEEEM 6
? Loans for Individual Investors 204 205 153 160 134
Ib—EN T 7 AT A
o Loans for Negotiable margin Transactions 113 187 176 209 164
{ERESRIT R &
Y Trust Bank Loans 4,346 1,911 1,929 2,608 3,635
| R EEE _ _ _ _ _
Sales under repurchase agreement
< Dfth,
51 Others 75 145 145 145 145
A AR AR
(Trading Volume of Securities Lending Transaction)
{& 9 (¥1.00mil)
RS (I B IT)
7! Bond Lending 610,601 | 1,296,689 | 487,165| 918,838 | 611,937

17

BEMRMARG D bEte

include cash-collateral transactions.




BERGIRE - BREEOIRDL (Statistics of Loans for Margin Transactions)

BEGIEERS (F%)
Average Outstanding Balance of Loans for Margin Transactions
{8 (¥200mil)

FY2008 FY2009 FY2010
TSE JASDAQ TOTAL TSE JASDAQ TOTAL TSE JASDAQ TOTAL
4 H Apr. 3,997 151 4,149 2,282 61 2,344 2,988 148 3,136
5 H May.| 4,018 165 4,184 2,524 64 2,589 3,860 156 4,016
6 H Jun. 4,590 161 4,752 3,445 87 3,632 3,798 136 3,935
7 H Jul. 4,400 133 4,533 3,435 81 3,617 3,145 111 3,256
8 H Aug. 3,885 99 3,984 3,207 94 3,301 2,872 100 2,972
9 H Sep. 3,707 85 3,792 3,633 112 3,746 2,559 89 2,649
10 A Oct. 3,028 59 3,088 3,579 99 3,679 2,316 45 2,361
11 H Now. 2,338 49 2,388 3,499 95 3,594
12 A Dec.| 2,103 46 2,150 2,884 83 2,968
1 7 Jan. 2,388 51 2,440 2,747 95 2,842
2 H Feb. 2,322 50 2,372 3,390 105 3,495
3 H Mar. 2,419 2,477 3,200 122 3,323
HIEE ARSI EVWES (Eliﬁ)
Outstanding Balance of Margin Buying Transactions (TSE and JASDAQ, as of end of month)
FY2008 FY2009 FY2010
TSE JASDAQ | JSFratio TSE JASDAQ | JSFratio TSE JASDAQ | JSFratio
4 A Apr.| 14,100 424 | 28.6% 8,123 148 | 28.3% | 13,462 403 | 22.6%
5 H May.| 14,714 451 | 27.6% 9,007 160 | 28.2% | 15,567 379 | 25.2%
6 H Jun.| 17,753 382 | 26.2% | 11,775 178 | 29.5% | 16,193 381 | 23.7%
7 H Jul. | 16,450 338 | 27.0% | 11,048 188 | 31.3% | 14,816 330 | 21.5%
8 H Aug.| 15,311 270 | 25.6% | 11,967 257 | 27.0% | 14,555 308 | 20.0%
9 H Sep.| 14,402 243 | 25.9% | 12,848 279 | 285% | 12,756 308 | 20.3%
10 A Oct. 9,473 152 | 32.1% | 13,602 246 | 26.6% | 10,964 — | 21.5%
11 J Now. 9,001 136 | 26.1% | 13,048 237 | 27.1%
12 A Dec.| 7,729 124 | 27.4% | 11,083 250 | 26.2%
1 H Jan. 8,323 132 | 28.9% | 12,543 257 | 22.2%
2 H Feb.| 8,155 131 | 28.6% | 12,813 309 | 26.6%
3 H Mar. 6,709 135| 36.2% | 11,428 362 | 28.2%
{EAMmEIE VS (R5%) Outstanding Balance of Margin Buying Transactions (TSE &JASDAQ)
EEmGImE%S (E5%) Average Outstanding Balance of Loans for Margin Transactions(JSF)
& (¥ 100mil) — AiI2F AR JSF share
25,000 60.0%
20000 b - - .- 1 50.0%
4 40.0%
15,000 |
4 30.0%
10,000 |
4 20.0%
00 B RE " B BB R R R RRRRRRRRERRREREREE D B N BRI
0 ! — — — ! — ! ! ! ! 0.0%
SIS IIIIIISSISSSISISSSSISINSIRNRRRARR
FELITIIVNISILS S EILEIITTIISISISELILESSIYISS




BfERGIERER (F%)

Average Outstanding Balance of Stock Loans for Margin Transactions

{8 (¥200mil)

FY2008 FY2009 FY2010

TSE JASDAQ TOTAL TSE JASDAQ TOTAL TSE JASDAQ TOTAL
4 A Apr. 4,232 57 4,290 4,734 11 4,746 3,113 14 3,127
5/ May.| 5,285 53 5,338 4,608 10 4,619 2,477 15 2,492
6 4 Jun. 4,853 22 4,875 4,501 13 4,515 1,943 7 1,951
7 A Jul. 4,148 12 4,160 3,845 26 3,872 1,819 7 1,826
8 5 Aug.| 3,974 13 3,987 4,250 24 4,275 1,569 8 1,578
9 i Sep.| 3,861 22 3,883 3,832 16 3,848 1,743 12 1,755
10 H Oct. 2,943 11 2,955 3,270 18 3,288 2,163 16 2,180
11 4 Nowv. 3,177 10 3,187 2,689 19 2,709
12 H Dec.| 3,638 10 3,648 3,016 17 3,033
1 H Jan. 3,530 13 3,543 3,269 15 3,284
2 7 Feb.| 3,667 7 3,675 2,486 14 2,500
3 H Mar. 3,970 3,978 2,594 13 2,608

ﬂﬁhﬁﬁ%mbﬁﬁ(iﬁ)
Outstanding

Balance of Margin Selling Transactions (TSE and JASDAQ, as of end of month)

FY2008 FY2009 FY2010
TSE JASDAQ JSF ratio TSE JASDAQ JSF ratio TSE JASDAQ JSF ratio
4 H Apr. 7,660 115 | 55.2% 6,369 21| 74.3% 5,143 57| 60.1%
5 H May.| 8,042 75| 65.8% 7,085 28| 64.9% 3,538 24| 70.0%
6 H Jun. 6,503 40| 74.5% 6,073 31| 74.0% 3,372 23| 57.5%
7 H Jul 6,210 29| 66.7% 6,675 49 | 57.6% 3,507 21| 51.8%
8 H Aug.| 6,473 60| 61.0% 6,504 35| 65.4% 2,948 25| 53.1%
9 H Sep.| 5,510 40 | 70.0% 6,012 33| 63.7% 3,718 41| 46.7%
10 A Oct. 4,703 18| 62.6% 5,199 37| 62.8% 3,385 — | 64.4%
11 A Now. 5,612 22| 56.6% 4,241 37| 63.3%
12 H Dec.| 5,532 25| 65.6% 4,693 40 | 64.1%
1 H Jan. 5,765 16| 61.3% 5,002 51| 65.0%
2 H Feb.| 5,746 19| 63.7% 4,407 32| 56.3%
3 H Mar. 6,655 21| 59.6% 5,153 42 | 50.2%
- {SAEEI5EY &S (R%) Outstanding Balance of Margin Selling Transactions (TSE &JASDAQ)
(¥ 100mil) HIEESI E 5% S ((F7%) Average Outstanding Balance of Stock Loans for Margin Transactions(JSF)
—— HIEEEFMAE ISF share
9,000 100.0%
8000 F———————— = 90.0%
7,000 4 80.0%
6,000 70.0%
60.0%
5,000
4 50.0%
4,000 |
-4 40.0%
3,000 i - 1B R 1 30.0%
2,000 - o = 1 20.0%
1,000 r 4 10.0%
0 —t — 0.0%
PEIIIFIRIIISISIIISSISISSISISISSLSISL OO ON®
FES ST T8 TINS5
A \’EE .. . ™
EAEHERL (Transition of Business Results)
-ITFACTBOOK FY2009) #Z%TF X\, Please refer to “FACTBOOK FY2009”
7

7




5. EFEHEFEE (Consolidated Statements of Operations)

(2010 4FEEm i (R TA) 1T ) FY2009 figures (Italic type) are estimation.

FY2010

11,904 _ i

2,772

1,698

o

467 /

2,501

2,183

1,717
7

.65 /

5,644

3,282

1,413

494

150

5,247

2,604

377

22

1,935

1,717

.

685 /

FY2008 FY2009
_ Interim Full-Year | Interim Full-Year nteri
1%‘55”;% reventes 23,282| 44,299 15,749 27,868
| SR 5021 8451 2,875 5,668
iﬁg%ﬁﬂ%gin Transactions 2,491 3,899 1,638 3,324
Bond Financing o 1 o 0
Sl 515/ 950 397| 766 362
st el e 1,855 3,348  703] 1,330
7 ﬁi&;@{%ﬁoﬁiﬁﬂcﬁ%@fﬁnes Borrowed 3,051 6,233 1,864/ 3,057
ili?nﬁs%%r%ﬁrgin Transactions 999 1,992 1133 1774
Bond Lonsing 1,004 3933 575 986
’ ﬁ{iﬁﬁfﬁﬁﬁg Securiios 6,560 14,208] 4585 7,817
%Liﬁzis for Margjn Trgnsactions 6,125/ 13,278 4,351 7,337
P et o) 5169 11,568 3,422 5,773
s 'Ee‘j;*jn Stock Loans 055 1,710  928| 1,563
ér@:%gﬁﬁ ifetﬁ;ﬁ%{ziiurities 435 930 234 480
] gﬂ%ﬁ&i%ﬁmwes 8,649 15405 6,423 11,325
o e () 4377| 8129 2902 5077
ﬁﬁéﬁ%ﬁhéﬁ%{ﬁ%ﬁ“) 2,000 4,935 2513 4,342
PO . 552| 1,001 526 1,026
. ﬁiﬁﬁ?ﬁgrges 103| 209 114 249
) %‘iﬁﬁg N 20,262| 37,690 7,909 13,319
a| ZEHE 9,340 15571| 2,784| 5,247
5 @;gﬁjjé;ﬁ{ﬁney 2,838 4,175  477] 923
% fﬁtﬁﬁﬂﬁ‘wrowmgs 1,458 2,634 905| 1,655
% ﬁi;ﬁl{gﬁzilﬁorgyﬁigfmms Lent 1,370 2,666 325 625
5 Iﬁt:r;e—sg/pié/c‘).;m;:c\i;@é%\er 133 141 84 113
» fe@sﬁo?é%{r\;jving Securities 5,351 12,008 3,665 6,221
S ég%i) 5161 11,559 3,422 5773
gr@ﬁ%gfﬁ EBEO?&FQo{viEl\;ﬁtﬁérecurities 190 448 243 448
3 gcttgr{%?eit%nf Cﬁcﬁ)sts and Expenses 5,437 9,968 1,374 1,736
\ ?ﬁfﬁﬂgﬁpmﬁt 3,020, 6,609 7,840 14,548

6,657

¥22~24 HAFESHIRORFHAE indicate Non-conso

lidated Figures
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B 77 M (¥mil)

FY2008 FY2009 FY2010
Interim Full-Year | Interim Full-Year nteri ull-Year
—REEE %
¥ |General and Administrative Expenses 4,771 11,406 4,049 8,650 3’932
G 55 '
| D 1,300 2,986 1,313 2974 1,299 /
IR E H ”
2 Ret|rement and Severance (Employees) 183 358 231 502 224 /
3 (Dlrectors and Corporate Auditors)
H 5%! éu/i\fsk)\
# AIIowed of AIIowance for Bonuses(Employees) 437 432 410 408
5 AIIoweﬁdz of qnowane%ifor Bonuses (Directors and Executive Officers)
S G
¥ Adﬁnistrative and Computer Expenses 571 1,167 666 1,342
DA HN
«| Depreciation 764 1,644 529 1,019
EEEIERS YN
3| Expense for Doubtful Debts 503 2,725 — 507
DA
0 OtherEExpense 979 2,024 894 1,830
= 3]
» |Operating Income A1 751 A4,797 3,790 5,898
[=E 2AYIEAS
4 INon-Operating Revenues 313 292 153 213
= BRI,
2 I;r?terest Received 4 8 6 12
=2 Ui Y 4
41 Dividend Received 147 173 102 125
B EIC L ARG 103 _ _ _
41 Profit in Equity-Method
Z D1t
4|  Other Revenues 58 110 45 75
EXNEH
6 INon-Operating Expenses 16 975 431 929
SCHARILE
1 Interest Paid - 0 0 0 0
Fooikic ko xaErk
48 %x'li)ssg Equity-Method o 951 425 916
'\:I:l%*u
» |Recurring Income A1453| A5,479 3,512 5,182
LY IR IER
% |Extraordinary Profit 26 26 1 _ 755
S EE RN _ _ 1 _ 754
50 | Reversal of Allowance for Doubtful Receivables
&AL H i . _ . .
%2 | Gain on Sale of Investments in Securities /
LEFIE-ES
% |Extraordinary Loss 29 778 5 41 29
B AR T R 3l 487 _ _
5 | |oss on Devaluation of Investments in Securities
e H ST RSB
% |Net Income before Income Taxes A 1455 A6,231 3,507 5,140 3’593
EAFRC-ERBRRUEER
o [N BT 1,011| 1,646| 1,200 1,787 778 /
EANTETEEE ”
5 |Deferred Income Taxes A75 A373 69 A218 160 /
L HA S R 2 g T
% |Net Income A2391 A7,503 2,238 3,572 2,655)| Estinated




6. EHEE{E X R# (Consolidated Balance Sheets)

B 5 (¥mil)
FY2008 FY2009 FY2010
I Full-Year Full-Year Interim
RURESE 4,861,332 4,842,517 4,805,348
éﬁa/fr]?g/f 2,957 18,005 17,237
g - -
7Sﬁh{(ﬂ)ﬂriﬁtfm Investments 2,697,282 2,811,225 2,315,986
By 1,760,788 1,641,496 1,527,707
|REEISTERT 936,494 1,169,714 788,264
gjjfterm Loans Receivable 503,070 655,567 699,626
ggjuﬁt@sgﬂifm 460,437 309,933 226,415
1l§ﬁ7l?<e?:|§u7ﬁt{iﬂ(;ﬁsifitr?%:ﬁcustody 23,000 36,622 31,033
;ﬁ;fujﬁtggﬁi? Deposit 94,262 193,849 167,464
@%ﬁeﬁi@%&sets 536 935 698
é%ﬁ;teﬁr;ﬂlﬁf/lf;ig‘o? S%curities Borrowed 1,042,222 815,373 1,344,908
%)ﬁﬂggrﬁ;/largin Transactions 307,433 170,160 113,493
Ea?fﬁ_{fnﬁiﬁgﬁ 637,632 602,886 963,285
gtﬁ{:ﬁgylent Assets 33,382 3,089 3,437
%I?\J/\?;riéﬁfor Doubtful Receivables A 2,820 A2,085 A 1,460
Nlﬁlof-:i%eﬁn'[E :\ssets 431,945 637,092 878,408
'E%%I? ﬁp%—?uﬁent Assets 6,965 6,655 6,631
ﬁq%%g%?a?trucwres 7,996 8,012 7,899
?ﬂiﬁﬁ%ﬁ;ﬁepredaﬁon A4,945 A5,135 A5,150
Tqﬁlisi;ﬁﬁiiljie and Fixtures 1,349 1,263 1,287
ﬁ{ﬁiﬁfeifepreciaﬂon A 886 A 320 A371
Lj:and " 3,315 3,315 3,305
ﬁtﬁ?@ﬁeﬁN%n-cuTDt Assets 1,611 1,479 1,301
I?r?\f;r?eﬁg)a%;fo?hagr Assets 423,367 628,957 870,476
ﬁ\%fn?g;ﬁtﬁn Securities 422,115 627,313 869,797
i%?n%ﬂ;%ployees 396 328 314
ML B4 8 PE 107 — —
Deferred Tax Assets
(jfhg{ﬁygstments and Other Assets 1,531 3,335 1,817
_ ,ﬁ(ﬁga@rlui %r Doubtful Receivables A782 A2,020 A1453
L 5,293,277 5,479,610 5,683,757
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B 7 (¥mil)

FY2008 FY2009 FY2010
Full-Year Full-Year Interim
o |( s 5,186,044 5,366,953 5,568,592
o | B e 5,133,479 5,312,542 5,517,335
i calmoner 1,387,800 1,344,300 1,494,700
5| ehotion Borrowings 1,676,310 2,443,810 2,572,510
5| commerc paver 15,000 27,500 33,500
3 gﬁtﬁ?uﬁdg Repurchase Agreements 637,881 86,192 —
s ?ﬁiﬁﬁcﬁme Taxes 103 1,073 804
» il?v?altri?for Bonuses (Employees) 432 411 405
© AJ?V\;%]%;%:?BL??; (Directors & Executive Officers) 28 62 -
4 E%cia;?rﬂgﬁi\rif o(ffZ Securities Lent 791,540 824,158 947,377
2 f&fﬂ?grﬁMargin transactions 459,008 306,394 224,453
o] 326,219 500,188 743,958
4; %Eoﬁa{caeﬁaiﬁs{\fcﬁﬁes Deposited 244,306 328,755 277,758
; Qiﬁﬁfj?j;wed 332,259 208,376 145,196
4: é‘g\e{juﬁt@flfr? jO%:)posite Account 1,133 3,273 1,958
7 @ﬂ‘i&mm Liabilites 46,682 44,627 43,124
b oﬂr;:-icé\u{iefrlnaLiabilities 52,565 54,410 51,256
» iﬁgﬁﬁgmwings 48,500 48,500 45,000
o gﬁ?ﬁ i‘%a{f Liabilities 505 2,499 3,050
ol Rﬁfiknfs:iiiéiieﬁrance Benefits (Employees) 2,307 2,312 2,291
¥ RZ%iﬁﬁ?geﬁilBie% (Directors & Corporate Auditors) 277 103 89
% (j)ctil)e{:ﬁNon-current Liabilities 975 995 825
i R 107,232 112,656 115,164
® 1éfioicl‘i%loﬁlders' Equity 107,004 109,164 111,169
5| ok ek 10,000 10,000 10,000
7| i B s 5,181 5,181 5,181
® flue%tiﬁjé%arnings 92,471 94,646 96,650
® ﬁ;ﬁfs Stock A648 A662 AG63
o E/tﬁa.tiﬁﬁar?i%iqslaﬂonﬁdjustments 228 3,491 3,99
ol l\fe?u%e?iﬁ?é?f Lﬂfﬁﬁ/ﬁ] Securities 84 3,348 3,852
@ iéei%?riﬁ??ﬁfﬁon of Land 143 143 143
& '%)EI Lfﬁt%saj:d Net Assets 5,293,277 5,479,610 5,683,757

8+9+10=44+45+46
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7. BiE& (BE) OSHHAGE LS &S

(JSF Net Income & Dividend applicable to the Fiscal Year)

FY2005 FY2006 FY2007 FY2008 FY2009 FY2010
B RRIE (E ) 1,500
6,785 4,938 2,657 2,512 | [ =32
(Net Income/¥mil) 6,367 (HEA1B)
1S 70 PRI Y 4
Hié.l .E.F'F'ﬂ@ EEAE) 12 13 10 7 .
(Interim Dividend per Share/¥)
1Y 7-01 244
PRSI RS (1) /14 14 13 10 7 %17
(Year-End Dividend per Share/¥) (P25
1S 7= FERIBC Y 4 14
R4 .%Fﬁﬁ Ha (M) o4 26 26 20 14
(Annual Dividend per Share/¥) (F25)
S GRET - WN J
Interim Dividend Distribution
1B B -YEIREI X € (Year-End Dividends per Share)
1%L =YhEE XH<€ (Interim Dividends per Share) M/ ¥
EZH o BKLHAMIRZE (JSF Net Income)
8,000 30
7000 [ Rt 1 95
6,000 |
5000 - o q4m WM 120
14M
4000 f 10MH 4 15
3,000 - - M 78 | 10
2000 Foe UE m m BB g | .
1,000 { 7M 780 1M 7 7M
0 0
S ¢ © & @ & & & & D
Q Q Q Q Q Q Q Q Q
CHEPEO S S, SR S, I, S S,
AERAERAERAERAERAERRAERAER AR
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8. HiE& 7 V—7<%k (JSF Group Companies)
(2010 4FFE@m B (R R)1Z T48) FY2010 figures (ltalic type) are forecast. B 5 F (¥mil)
£Ft (Subsidiary Companies)
FY2009 FY2010
FY2007 | FY2008 I crim | Ful-Year | Interim (o Tear
B FE&{E3E4R1T (JSF Trust and Banking)
1 [#RF L4 Ordinary Revenues 11,206 8,893| 3,384 6,019, 2,227 3,800
2 [#%%:F|2%£ Recurring Income A5 065 | A8,204 801| 1,670 574 804
3 |4 HIHiF] 4%, Net Income AG.254| A8,413 801 1,900 1,256 1,620
4 |¥EPE  Total Assets 1,207,665|1,344,608|1,776,269(1,621,253(1,635,918
5 |#fi% PE,Net Assets 13,462 | 16,546| 17,636| 18,754 | 20,087
HAE /LT 4 > % (Nihon Building)
6 |’ ¥4, Operating Revenues 1,481 1,458 718| 1,399 665 1,250
7 | %725/ Operating Income 577 568 293 521 249 350
8 |#&# F%t,~Recurring Income 641 625 315 557 272 380
9 |4 HIHF 4%, Net Income 971 A7 182 323 165 210
10 [¥8 & PE / Total Assets 8,414| 7,627 7,942| 8,130 7,757
11 | £, Net Assets 6,500 5,874 6,078 6,189 6,151
B oy e A S (Equity Method Companies)
(GEAE) JIBIS —/VT 4 > 7 A* 3820(JIBIS Holdings*)
12 |'E 3£ 4% Operating Revenues 47,668 48,290, 19,058 40,532| 17,896/ 40,000
13 "= ZF2§ ~ Operating Income A137| 1,197 A950| A1,127 30 500
14 %% F1%% ~ Recurring Income 2,558 3,469 A319 196 816| 2,000
15 |4 H#F] 4%, Net Income 1,878 A1,809] A838 A1,988 458/ 1,500
16 [¥8 & PE, Total Assets 53,521 44,309| 40,451 37,795 33,871
17 |#l%& PE,/ Net Assets 21,881 20,554| 19,815| 18,715| 17,272
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vk g | \ \ "
= 4 =" *Ratio of £ A F X KN K
Company Capital shareholding Business overview
(&AM millions) %)
~+£=%L:(Subsidiary Companies)
E =2 17T =2 A Y =% =, b -
H iE@AE FEERITH 14.000 100.00 |EFEXHE. SITHE (REDZAN - BaoSH)
JSF Trust and Banking Co., Ltd. ’ ) Trust services Banking service for deposits and loans
| AP A REEOHTH - B « 72E - o, RRABES
E_I % i _7 17 100 100.00 |Real estate ownership, leasing, trading and brokerage
Nihon Building Co., Ltd. Insurance agency services
545148 FH BE# #1-(Equity Method Companies)
BIBISKE—ILT 472 N7 F AR SOOI, HEfFEEIs
) 3,000 32.66 |Drafting strategy or plans and governing administration
JBIS Holding, Inc. oo lforwhole group subsidiaries. |
| HABETFHRE BHOFEY—E R, V7 MY =T ORR% - )58
1 Japan Information Processing Service 2,460 — |Information processing services
' Co., Ltd. Software development and sales
Eﬂﬁﬂ%ﬁﬁ% AT, AR RS, &RtpE iG] EE
i J S ities Agents. Ltd 500 — |Securities clearing agent
| ~apan ecuries Agemts, t&. | |wansferagent |
LHIBIS 100 |EvHAT =R
i JBIS, Inc. Consulting service
LB I B1SETHRAS—ER 400 | F¥aA kXY AL R —E A, BPO¥K
i JBIS Business Service, Inc. Documents management service BPO service
Cx AT AT 4y M HWLIY— R V7 by =T OIS - BE - B8
. 100 20.75 [Information processing services
JSF Information Technology Co., Ltd. Software development, sales and leasing

k&4 %2 &t kIncluding indirect ratio of shareholding

H ASTIE S5 4B i

Japan Securities
Finance Co.,Ltd.

100%

H RE@ 13 FEHAT

JSF Trust and
Banking Co.,Ltd.

ié 2‘:ﬁ(capital)
14,0005 5 H

20.75% 32.26%

AT AT 4wk
JSF Information
Technology Co.,LTD.

B A4 (Capital)
1005 5 H

79.24%

HAFESRAAT

Japan Information
Processing Services

Japan Securities
Agents,Litd.

Co.,Ltd. \
gz&%@apital) gﬁ%((}apital)
2,460H 7 H 500H 5 H

14

IBISE—/LT 4 7
JBIS Holdings, Inc.

EA A (Capital)
3,000 = 5 H

HARELTF 40

100%

Nihon Building
Co.,Ltd.
gz&%(Capiml)
1008 A H

(0.40%)

100%

JBIS JBISEYRR

P—E R
JBIS Holdings, Inc. JBIS Business
. Service, Inc.
BUR A Capital) % A4 (Capital)

1005 /5 H 4005 17 H



9. B{AHELEEEE (Non-Consolidated Statements of Operations)

(2010 = FE @I (EFA) 1T EE) FY2010 figures (Italic type) are estimation. B J7 M (¥mil)
FY2008 FY2009 FY2010
Interim Full-Year Interim Full-Year Interim Full-Year
LR 17,986/ 34,938 11,904/ 20,940 9,227
Operating Revenues
AR
2| TAHSAR 3418| 5588 2,230 4,445 2222
Interest on Loans
3| AEAAHRESCD SAE 3008| 6,089 1,864 3,039 935
Interest on Collateral Money of Securities Borrowed
| TR 244|  546| 320 573|287
Fees Earned
5| AR ST . 6,558 14.205| 4578| 7,805/ 2,497
Fees on Lending Securities
6| SHEDR TR 5169 11,568 3.422| 5773 1,717
Premium Charges
7 S SRR
Lending Fees on Stock Loans 955 1,710 928 1,563 465
s |BREA 12,215 23,812| 6,003 10,497| 4,053
Operating Expenses
0| KRR 5015/ 10,239 1,762| 3,283 1,619
Interest Paid
] =k s S SRR 85 94 84 113 22
Interest on Commercial Paper
R 537 1,092 420  840| 402
Fees Paid
2| AEESRE A -~ 5352 12,008| 3,666 6,220 1,930
Fees on Borrowing Securities
b ERAEME 5770| 11,125/ 5,901 10,443| 5,173
Operating Profit
u| —EEE
General and Administrative Expenses 3,916 8,283 3,427 6,865 3,284
15 g%*“ H Est/mgife%/%ures)
OrerEing Ieeme 1,853 2,842 2,473 3,577 1,889 1.900
1o | ESRIMREE 935 1,067 309| 435 290
Non-Operating Revenues
v |EENER
Non-Operating Expenses 9 9 0 0 0
18 ﬁﬁ*lj H Est/hﬁ%géures)
Recuringneome 2,779 3,899 2,782 4,012 2,179 2 400
19 |45 A ) 25
Extraordinary Profit 0 0 213 104 70
LE S E-ES
Extraordinary Loss 0 11 1 32 29
o1 |F 5| B S EAKEF) 25 2,774 3,888 2,994 4,084 2,220
Net Income Before Income Taxes
Income Taxes
3 = HEES
» iEABETRER Agg A386 50 o 149
Deferred Income Taxes
24 %I[Hﬂ\ﬂ %@*IJE Est/mgfﬁ‘te%ﬂ%wes)
Net Income 1,965 2,657 1,853 2,512 1,395 1,500
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10. B {ExRZ (Non-Consolidated Balance Sheets)

177 [ (¥mil)
FY2008 | FY2009 FY2010 (Interim)

| |FRENEEAET Current Asset 3,727,948| 3,484,261 3,486,425
2 Bl ¥4 Cash 821 786 691
3 o—/Lr— /Call Loans 50,000 90,000 50,000
4 A fliFE2%: Short-term Investments 1,760,788| 1,641,496| 1,527,707
5 214/ Short-term Loans Receivable 311,948 394,704 336,029
6|  EFHAMNEES: Securities Lent 460,437 309,933 226,415
| REAMEES: Securities in Custody 23,000 36,622 31,033
8% HEtAMFES:  Securities in Deposit 94,262 193,849 167,464
9 8 AFAFESRAR Y 4 Collateral Money of Securities Borrowed 995,423 815,373| 1,145,290
10 % M1,/ Other Current Assets 82,174 2,307 2,449
11 81514 4/ Allowance for Doubtful Receivables A907 A813 A655

12 |EE & EAETNon-current Assets 287,657 478,823 662,094
13 | BREEZEEAET Tangible Non-current Assets 2,189 1,949 1,871
u | EREESE EEEIntangible Non-current Assets 1,539 1,298 1,141
5| BEFOMDEESETInvestments and Other Assets 283,929 475,575 659,082
16 B A MRES:/ Investments in Securities 283,046 474,895 658,420
17 % D/ Other Investments and Other Assets 1,245 1,027 1,097
18 51244,/ Allowance for Doubtful Receivables A362 A347 A436

v |EEAETTotal Assets 4,015,606 3,963,085 4,148,520

» |BfEEET Liabilities 3,910,261 3,854,106 4,037,776
2 | REEMEEECurrent Liabilities 3,903,836| 3,845,808| 4,030,881
z2—)L « = 3%—/Call Money 1,058,200, 1,067,800/ 1,110,900
23 S N4 Short-term Borrowings 1,211,000/ 1,360,140/ 1,453,900
2 seBitiE / Payables under Repurchase Agreements 252,984 — -
% aw—3 ¥y L ~_—s3— “Commercial Paper 15,000 27,500 33,500
% B HLS | $E 454> / Collateral Money Received for Margin Transactions 30,124 23,404 19,779
o B EES Y 4/ Collateral Money of Securities Lent 754,617 814,547 974,338
g 8 V) 1% A i FiE%: ~ Collateral Securities Deposited 244,306 328,755 277,758
3 & A sk~ Securities Borrowed 332,259 208,376 145,196
2 A iiFE % 7K/ Securities Lent Opposite Account 1,133 3,273 1,958
31 % DAt/ Other Current Liabilities 4,209 12,010 13,550
» | EEAEEENon-current Liabilities 6,425 8,297 6,895
3 JBIAG 512 4/ Retirement and Severance Benefits(Employees) 2,219 2,227 2,198
3% % D1/ Other Non-current Liabilities 4,205 6,070 4,696

% [#EFESETNetAssets 105,344 108,979 110,743
% | ¥EEA Stockholders Equity 103,484 104,413 105,156
37 & A4/ Common Stock 10,000 10,000 10,000
B AR 43 4x/ Capital Surplus 5,181 5,181 5,181
&Y F 7% 424 Retained Earnings 88,805 89,736 90,479
0 H O #20 Treasury Stock A502 A504 A504
41 ST - R ZZEZF Valuation and Translation Adjustments 1,859 4,565 5,586
Z O A MG AT 7484/ Net unrealized Gain or Loss on Securities 1,716 4,422 5,442
+- M FEE i 75%E 4, Gain on Revaluation of Land 143 143 143

u |BE-#E E S5 Total Liabiliies and Net Assets 4,015,606 3,963,085 4,148,520

K HI

6+7+8=28+29+30
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11. 4404640 & B RRSEH OB (H KX—R)

(JSF Stock Price and Nikkei 225, as of end of month)

HRE4A£MM(¥) JSF Stock Price A F2)(¥) Nikkei2 2 5
FY2008 FY2009 FY2010 FY2008 FY2009 FY2010
4 A Apr. 864 543 675 13,849.99 8,828.26 11,057.40
5H May. 969 661 565 | 14,338.54 9,522.50 9,768.70
6 H Jun. 904 814 506 | 13,481.38 9,958.44 9,382.64
7H Jul. 896 787 506 | 13,376.81| 10,356.83 9,537.30
8 H Aug. 765 759 477 13,072.87 10,492.53 8,824.06
9 A Sep. 657 668 478 11,259.86 10,133.23 9,369.35
10 A Oct. 440 656 493 8,576.98 | 10,034.74 9,202.45
11 H Nov. 419 601 8,512.27 9,345.55
12 H Dec. 429 714 8,859.56 | 10,546.44
1H| Jan. 406 746 7,994.05 | 10,198.04
2 H| Feb. 317 638 7,568.42 | 10,126.03
3 H Mar. 453 687 8,109.53 | 11,089.94

12. 2EREFeMItEER

(Non-Consolidated Performance of All Securities Finance Companies)

(2010 4FE BB (R 7IR)1Z F48) FY2010 figures (ltalic type) are estimation or forecast. B 75 [ (¥mil)
EY2007 | EY2008 . FY2009 . FY2010
Interim Full-Year Interim Full-Year
MRS
Operating Revenues
. Haks: 38,989| 34,938| 11,904| 20,940 9,227
Japan Securities Finance ’ ’ ' ' '
K gj—_E(jé (F#/Forecast)
’ Osaka Securities Finance 7,266 6851 2595 5127 1,660 3,900
EP%E {j‘} (% /Forecast)
! Chubu Securities Finance 1,132 1,118 542 1,039 483 1,000
PRy SIEAN
5
Net Income
El gi(ﬁ Est/mf?e%{%mes)
° Japan Securities Finance 4,938 2657 1853 2512 1,395 1,500
j(?E {ﬁ (%8 /Forecast)
! Osaka Securities Finance 412\A13,735 294 564 2,508 2,800
EP%E {j‘} (%8 /Forecast)
; Chubu Securities Finance 96 90 2 112 74 100
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