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1.E 5 EFE RN A (Contents of Business)

& EEE 5| %75 Loans for Margin Transactions

& Margin Loan

B ¥ Stock Loan

5]
o Gl ES) (BRI B A MEES)
B EFE A8 =v = SNCUIRERS)
Iy 2% Interest on Loans Premium Charges
EAAMRES D SF]E BHOE
Revenues .
Interest on collateral money of | Lending Fees
| securities borrowed
# M| &&dE= A b AMREZRE AL G HA4%)
Expenses | Funding Cost Premium Charges

TH MR A

Average Loan Balance

o S = v S =

Loan Rate & Fee

HY 5l e
Counterparty
Moo 7 A

How to funding

. R
Collaterals

S 1
Features

247,465 H )3 ¥ mil

FiE 4 F] Loan Rate : 0.77%

| w8 e o HE B e

General trading Participants of stock

| exchange

HHRERY &

Cash proceeds sold of Stock Loan
O— )L R

Call Money

k% Stock certificates

A& AR RS DMz 30% DB
XIS (HhE 80%) &= A
Do

Stock certificates bought plus
30% margin requirement by cash
or equities (value80%)

191,632 & J7 FH¥mil

EREE Lending Fee : 0.40%
BHRERD &7

Interest on collateral money of
securities lent : 0.00%

e & g 20
General trading Participants of stock
exchange

[EI= SRSV S

Stock certificates bought of Margin
Loan

ARt ERRED D O AL
Bidding by brokers and insurance
companies, etc

B4 Cash proceeds
BHHRERD &OMIc 30% DB 4
SIS (HHE 80%) A= AL
Do
Cash proceeds sold plus 30%
margin requirement by cash or
equities (value80%)

F B |77 0D 2 SR 230 U TR B 7200, SRR & o TRIEMD |

B,

Convenient for brokers because loaned through a clearing facility of

each stock exchange

i H AR 2 el REAl L. 5 A EZESRET D,

LR LENOFIERE L,

HHEEHOTF 7 L &

Mark-to market every day and pay or receive the differences every day
No credit loss with bankruptcy of brokers
s SRR (G R AR) IS REEEI O FEE M EG IR B I —FEEH S h

60

Premium charges of each issue are applied to all standardized margin

selling customers




O HMEI % E F%£F5 Securities Lending Business

e —RRE ¥k EHFE GG
FR . o
General Stock Lending Bond Lending
& Fl BE S| BRI ko E I E R ZIRTE
Loan Rate | Set according to loan term Decided according to each trade
i Gl S| ket AEgsth, BEBIIE R
Counterparty . Brokers Brokers, Institutional Investors
BRos (B H 70%) EfE (HH 95%)
H £& | Equity (value 70%) JGB (value 95%)
Collaterals B4 (HH 100%) B4 (HH 100%)
| Cash (value 100%) Cash (value 100%)
Bl a ik s Uiz LAREG |3 Eik
Repo transactions with cash
e 1 T 2 A NT NNy MG | collateral
‘ (ZFI BLUEB & WA TEETE, B
Features

Fail cover or basket trades

FBELTRIFHEATWD
Utilized for cash funding or investing,
such as repurchase agreement

SR ITER

# 7% Loan to Brokers

" NE-—REM GEFEET) —RIERTZ7AFUR
& Negotiable Loans for Margin
General/Loans Transactions
, ONFEfE - — RS F]E —fRIEWN 7 74 F o ZFE
I i :
Interest on General loans Interest on Negotiable Loans for
Revenues

TR

Average Loan Balance

& A
Loan Rate

Y 5l

Counterparty

A
Collaterals

Ky

Features

£t

!

o2

%
/é\

i

R

Margin Transactions

17,573 /5 5 ¥ mil

19,369 /5 ¥ mil

[E{&H{% Collateral of JGB 0.29%
FE=CHLR Collateral of Equity 1.20%

AERE AL
Brokers

AR
Brokers

EfE (HH 98%)
JGB (value98%)

s (BH 70%)
Equity (value70%)

FEJ: stock certificates
Rl L LRIR TR DAIT 30% D B4 X
TR (HH 80%) HFa ANLD,
Stock certificates bought plus 30%
margin requirement by cash or
equities (value80%)

AEF L OIEERE &% OB
Operating funds needed by brokers

—ifE G KD E BV ORE
(LB E S DOME

Loan for negotiable margin buying
transactions




QEAN. —fBFEZEEZAMRITEFMET Loan to Individual Investors or Firms

Mo — BT GEHERA—)
I & | AR - — AR
Revenues | Interest on General Loans

ST = S
Average Loan Balance
@ Al

Loan Rate

K 5l Jc

Counterparty
H P

Collateral

¥ (=

Features

| 3.80%

8,979 H /i ¥ mil
FEAFALR collateral of equity

AL EA

| Individual investors, Firms

oz (#hH 65%)

| Equity (value65%)

EEMIRITHE H,
mELHD
Free of use.
available.

AER OB O TR E TE D R#ETA Y AERAIRANE

Loan on securities in safekeeping account of a broker is

O E 1€ F| D HEFS Transition of Loan Rate

— AN
£ R GER) S IRB A B (%E%%%ﬁﬂ?f;i )
Trade Date basis Margin Loan =S ) General Loan to
General Loan to Brokers ] e
2001/04/01 0.88% 1.500% 3.675%
2001/04/02 0.75% (A0.13%) l l
2001/04/05 l 1.375% (A0.125%) l """""""""""""""""""""""
2001/05/01 0.60% (A0.15%) l l
2002/11/08 l 0.900% (A0.475%) l
2006/07/27 0.74% (+0.14%) l l """""""""""""""""""""""
2006/08/01 l 1.250% (+0.350%) l
2006/09/22 0.86% (+0.12%) l l
2007/03/15 1.02% (+0.16%) l l """""""""""""""""""""""
2007/04/05 1.11% (+0.09%) l l
2007/04/16 l 1.400% (+0.150%) 3.800% (+0.125%)
2009/01/29 0.97%( A 0.14%) l l """""""""""""""""""""""
2010/11/22 0.77% ( A0.20%) l l
2010/12/08 l 1.200% ( A 0.200%) l
2011/11/09 0.77% 1200% | 3800% """"""""""""""""""




2. %i"’% pilll E‘%Wﬁ (Breakdown of JSF Group Operating Revenues by Each Business)

(HAL - B P ¥mil)

FY2009 FY2010 FY2011
Interim | Ful-Year | Interim | Ful-Year | Interim
| LTRSS 11,837 | 20,817 | 9,183 | 17,558 | 8,079
9 ﬁfg%’gl_lii%msiness 7,426 | 12,954 | 4,517 | 8,922 | 3,449
X (47.1%) | (46.5%) | (37.9%) | (39.0%) | (30.1%)
T ﬁgéﬁsﬂnﬁloms 1,638| 3,324 1,698 | 2,809| 1,006
5| ﬁeﬁaggﬂrﬁéﬁoﬁﬁama@‘o@f‘ Securities Borrowed 1,133 1,774 379 826 309
6 fe{i%?%%ﬁg Securities 4351 | 7,337| 2,183 | 4,807 | 1,942
|| R TR 3,422| 5773| 1,717| 3811| 1,520
8 %ﬁﬁ%g Ilg%i*in Stock Loans 928 | 1,563 465 996 421
9 ﬁ)ﬁﬁzﬁgéi@fﬁ @;%Ifial Loans Business 650 | 1,234 561 | 1,047 407
" (4.1%) | (4.4%) | (4.7%) | (4.6%) | (3.5%)
1L I{ﬁ\tzﬁrﬁ%oﬁ (Bj%ﬂ{iﬁl\:inancing 0 0 0 0 0
12| Eti%iﬁ%@tﬁ\eral Loans 397 766 362 658 246
13 f{jfgﬁilz Zognzl%rx Margin Transactions 105 204 110 200 90
i A 801| 1454| 781| 1,754 836
5 (5.1%) | (5.2%) | (6.6%) | (7.7%) | (7.3%)
16 gjﬁ;%;%smck Lending 152 308 164 331 109
? ﬁfﬁﬁﬁﬁg 649 | 1,146 617 | 1,422 726
o S 2059 | 5174| 3,323| 5834| 3,385
" (18.8%) | (18.6%) | (27.9%) | (25.5%) | (29.5%)
|| B e T ) 2,002 | 5077| 3,282| 5754| 3,348
91 ﬁiﬁt%ﬁs%ﬁs 3,382 | 6,016| 2,225| 4,360 | 2,985
» (21.5%) | (21.6%) | (18.7%) | (19.1%) | (26.0%)
Z ﬁgéﬁsﬂnﬁloms 703 | 1,330 592 | 1,079 406
|| B e 114| 249| 150| 308| 152
5| | B e b R R RERAT) 2513 4342| 1,413| 2,657 | 2,399
% ?e%%é%ﬁ%ﬂ%nagement Business 529| 1,034 494 930 411
- (3.4%) | (3.7%) | (4.2%) | (4.1%) | (3.6%)
% -%';%”%ﬁeéj%g Revenues 15,749 | 27,868 | 11,904 | 22,848 | 11,476
2 %tf%ﬁﬁgﬂe%ﬁuﬁs%ﬁﬁg Premium Charges) 12,327 | 22,095 | 10,186 | 19,037 | 9,955




3. BEfTDIRI (Statistics of Loans and Securities Lending Transaction)

BT &R (Average Outstanding Balance of Loan)

%1 (¥200mil)

FY2009 FY2010 FY2011
Interim Full-Year Interim Full-Year Interim
1 SHE | 3,171 3,242 3,329 2,934 2,474
Loans for Margin Transactions ' ' ' ' '
IR AT
* | Bond Financing 1 1 1 1 0
— R EAT
3| General Loans 477 467 482 457 458
o LIRS
! Loans for Individual Investors 161 154 139 128 89
I —REHT 7 AR
° Loans for Negotiable margin Transactions 177 171 190 184 193
ERERIT R &
5| Trust Bank Loans 2,077 2,153 3,225 3,037 1,718
BRI E
" | sales under repurchase agreement 6 3 0 0 0
< DAth,
5| Others 145 145 145 144 125
B4 HK5E B (Outstanding Balance of Loan)
{9 (¥100mil)
B |
? | Loans for Margin Transactions 3,847 3,287 2,777 3,050 2,317
IS AT
| Bond Financing 0 0 0 0 0
11 IR 473 514 437 397 904
General Loans
o LIRS
? Loans for Individual Investors 153 160 134 97 86
Ib—EN T 7 AT A
o Loans for Negotiable margin Transactions 176 209 164 181 206
{ERESR TR
Y Trust Bank Loans 1,929 2,608 3,635 2,115 884
| R EEE _ _ _ _ _
Sales under repurchase agreement
a2l
51 Others 145 145 145 125 125
B M AE 2R FAY AR
(Trading Volume of Securities Lending Transaction)
{& 9 (¥1.00mil)
RS (I B IT)
7! Bond Lending 487,165 | 918,838 | 611,937 |1,220,854 | 677,879

17

BEMRMARG D bEte

include cash-collateral transactions.




BERGIRE - BREEOIRDL (Statistics of Loans for Margin Transactions)

RIEm5IMERRm (F&K)

Average Outstanding Balance of Loans for Margin Transactions

{8 (¥200mil)

FY2009 FY2010 FY2011
TSE JASDAQ TOTAL TSE JASDAQ TOTAL TSE
4 A Apr. 2,282 61 2,344 2,988 148 3,136 2,520
5 J May. 2,524 64 2,589 3,860 156 4,016 2,589
6 4 Jun. 3,445 87 3,532 3,798 136 3,935 2,583
7 A Jul. 3,435 81 3,517 3,145 111 3,256 2,310
8 4 Aug. 3,207 94 3,301 2,872 100 2,972 2,535
9 H Sep. 3,633 112 3,746 2,559 89 2,649 2,307
10 H Oct. 3,579 99 3,679 2,316 45 2,361 1,915
11 4 Nowv. 3,499 95 3,594 2,085 — 2,085
12 A Dec. 2,884 83 2,968 2,198 — 2,198
1 H Jan. 2,747 95 2,842 2,571 — 2,571
2 H Feb. 3,390 105 3,495 2,921 — 2,921
3 H Mar. 3,200 122 3,323 3,105 — 3,105

HlEREHBRGI B\Wiks (Ri%)

Outstanding

Balance of Margin Buying Transactions (TSE and JASDAQ, as of end of month)

FY2009 FY2010 FY2011
TSE JASDAQ JSF ratio TSE JASDAQ JSF ratio TSE JSF ratio
4 H Apr. 8,123 148 28.3% 13,462 403 22.6% 11,053 22.8%
5 H May. 9,007 160 28.2% 15,567 379 25.2% 12,301 21.0%
6 5 Jun. 11,775 178 29.5% 16,193 381 23.7% 12,130 21.3%
7 A Jdul. 11,048 188 31.3% 14,816 330 21.5% 11,627 19.9%
8 H Aug. 11,967 257 27.0% 14,555 308 20.0% 12,005 21.1%
9 H Sep.| 12,848 279 28.5% 12,756 308 20.3% 10,448 22.1%
10 H Oct. 13,602 246 26.6% 10,964 — 21.5% 9,898 19.3%
11 A Now. 13,048 237 27.1% 9,246 — 22.6%
12 4 Dec. 11,083 250 26.2% 9,754 — 22.5%
1 A Jan. 12,543 257 22.2% 11,144 — 23.1%
2 H Feb. 12,813 309 26.6% 12,270 — 23.8%
3 H Mar. 11,428 362 28.2% 11,018 — 28.2%
EAEBIELVEE (R¥) Outstanding Balance of Margin Buying Transactions (TSE &JASDAQ)
EEMEIRERS (F7%) Average Outstanding Balance of Loans for Margin Transactions(JSF)
18F (¥ 100miD) —— HII£FIAE JSF share
18,000 60.0%
L S Y ————————.—————.—————,...-
1 50.0%
0 - -, ]
12000 F~—— === === m - —_ B E E E S - ----1 - e e 40.0%
10,000 |
4 30.0%
8000 | -- _
6000 [ - - - 20.0%
4000 F - - - - - . B = - L - - N = - R
1 10.0%
2,000 | |
0ol — : : : : : ) o.0%
FESELTTISSTSSFESESSTISTSSFESESS T4




BfERGIERER (F%)

Average Outstanding Balance of Stock Loans for Margin Transactions

{8 (¥200mil)

FY2009 FY2010 FY2011
TSE JASDAQ TOTAL TSE JASDAQ TOTAL TSE

4 A Apr. 4,734 11 4,746 3,113 14 3,127 1,894

5 J May. 4,608 10 4,619 2,477 15 2,492 2,010

6 4 Jun. 4,501 13 4,515 1,943 7 1,951 1,850

7 A Jul. 3,845 26 3,872 1,819 7 1,826 2,187

8 4 Aug. 4,250 24 4,275 1,569 8 1,578 1,611

9 H Sep. 3,832 16 3,848 1,743 12 1,755 1,941
10 H Oct. 3,270 18 3,288 2,163 16 2,180 1,605
11 4 Nowv. 2,689 19 2,709 2,199 — 2,199
12 A Dec. 3,016 17 3,033 2,699 — 2,699

1 H Jan. 3,269 15 3,284 2,895 — 2,895

2 H Feb. 2,486 14 2,500 2,662 — 2,662

3 H Mar. 2,594 2,608 2,029 — 2,029

Outstanding

ﬂﬁhﬁﬁﬁm@ﬁﬁ(iﬁ)

Balance of Margin Selling Transactions (TSE and JASDAQ, as of end of month)

FY2009 FY2010 FY2011
TSE JASDAQ JSF ratio TSE JASDAQ JSF ratio TSE JSF ratio
4 H Apr. 6,369 21 74.3% 5,143 57 60.1% 4,347 43.6%
5 H May. 7,085 28 64.9% 3,538 24 70.0% 3,834 52.4%
6 H Jun. 6,073 31 74.0% 3,372 23 57.5% 3,655 50.6%
7 H Jul 6,675 49 57.6% 3,607 21 51.8% 3,646 60.0%
8 H Aug. 6,504 35 65.4% 2,948 25 53.1% 2,790 57.7%
9 H Sep. 6,012 33 63.7% 3,718 41 46.7% 2,903 66.9%
10 A Oct. 5,199 37 62.8% 3,385 — 64.4% 3,525 45.5%
11 J Now. 4,241 37 63.3% 4,429 — 49.7%
12 A Dec. 4,693 40 64.1% 4,693 — 57.5%
1 H Jan. 5,002 51 65.0% 5,029 — 57.6%
2 H Feb. 4,407 32 56.3% 4,575 — 58.2%
3 H Mar. 5,153 42 50.2% 3,523 — 57.6%
& {EAEEI5EY 7S (RF%) Outstanding Balance of Margin Selling Transactions (TSE &JASDAQ)
(¥100mil) BRI E#45%S (E5%) Average Outstanding Balance of Stock Loans for Margin Transactions(JSF)
—— BEEEFIAE JSF share
8,000 100.0%
7000 b oo 4 90.0%
4 80.0%
6,000 r
4 70.0%
5,000 & 1 60.0%
4,000 - 4 50.0%
3.000 - B | i N e A EEBR . _ ______ .1 40.0%
4 30.0%
2,000 r
4 20.0%
1,000 - 4 10.0%
0 0.0%
NSNS N I S N S N N N S S S T R S S SESENENE NN
FESLELSTES TS T ESLES I FS TS T IS ST ESS

FEAEHER (Transition of Business Results)

-TFACTBOOK FY2010] #ZE TV, Please refer to “FACTBOOK FY2010”

7




5. EFEHEFEE (Consolidated Statements of Operations)

(2011 4 FE I (B A) 133 EE) FY2011 figures (ltalic type) are estimation.

7 77 [ (¢mil)

FY2011

11,476 _ i

1,757

1,006

o

205 /

2,283

1,942

1,520
%/

421 /

6,543

3,348

2,399

411

152

5,128

2,788

1,233

4

1,706

1,519

.

629 /

FY2009 FY2010
‘ Interim | Full-Year | Interim | Full-Year | Inter

O evenues 15,749 27,868 11,904 22,848
| ERs 2,875 5668 2772 4,765
iﬁg%ﬁﬂgrgin Transactions 1,638 3,324 1,698 2,809
{thnth%g]ﬁng 0 0 0 0

o s 397] 766  362| 658 246
ﬁiﬁf%gn%ﬁ%ns 703 1,330 592| 1,079
7 ﬁi&;@{%ﬁoﬁiﬁﬂcﬁ%@fﬁnes Borrowed 1,864 3,057 986 2,273
ili?nﬁs%%r%ﬁrgin Transactions 1,133 1,774 379 826
Bond Lonsing 575 986  467| 995
10 fe@si%?l%ﬁﬁg Securities 4,585 7,817 2,501 5,572
%Liﬁzis for Margin Transactions 4,351 7,337 2,183 4,807
P et o) 3422 5773] 1,717 3811
%eﬁ%]izg Iﬁ%gﬂéiﬁn ‘Sto‘(,:‘k Loans 928, 1,563 465 996
ér@:%gﬁﬁ ifetﬁ;ﬁ%{ziiurities 234 480 317 764
. 3@?&;8%%%%@65 6,423 11,325| 5,644/ 10,237
o e () 2002| 5,077 3282 5,754
ﬁﬁrﬁéﬁ%ﬁhéiﬁrﬁ%ﬁ%ﬁﬁ) 2513 4,342] 1,413] 2,657
?e%’igéﬁﬁ Leasing 526| 1,026 494 930
o T s 114| 249 150 308
N 7,009 13319 5,247 11,327
a4 ﬁtﬁigﬁam 2,784 5,247 2,604 5,740
® Ijrit;rél; jnzézliﬁ:{)léo\ney 477 923 435 835
2 fﬁé\rﬁ gﬁspr(owiﬁgs 905/ 1,655 796/ 1,858
2 ﬁi;ﬁl{gﬁzilﬁorgyﬁigfmms Lent 325 625 377 947
5 Iﬁt:r;e—sg/pié/c‘).;m;:c\i;@é%\er 84 113 22 28
. ﬁ{iﬁﬁﬁiﬁj@mg Securiios 3,665 6,221 1,935 4,247
gﬁnﬁia ég%i) 3,422 5,773 1,717 3,809
gr@ﬁ%gfﬁ EBEO?&FQo{viEl\;ﬁtﬁérecurities 243 448 217 438
B gcttgr{%?eit%nf Cﬁcﬁ)sts and Expenses 1,374 1,736 685 1,310
» i 7,840 14,548] 6,657 11,521

6,348

¥22~24 HAFESHIRORFHAE indicate Non-conso

lidated Figures
8



B 77 M (¥mil)

FY2009 FY2010 FY2011
Interim Full-Year Interim Full-Year nteri u =
—REEE 7
¥ |General and Administrative Expenses 4,049) 8,650, 3,932 7,865 3’588
RS 555 ’
3| Salaries 1,313 2,974] 1,299 2,903

® | Retirement and Severance (Employees)

BB o 2 231| 502 224|440 216 /

11%3&%”*736%%@%]\ for 3 3
fits (Directors and Corporate Auditors)

1 Allowed of Allowance for Bonuses(Employees)

TN 410)  408|  405| 414

» Allowed of Allowance for Bonuses (Directors and Executive Officers)

TEH 5515 A _ 62

— 50

% | Administrative and Computer Expenses

il 666/ 1,342 672 1,355

31 Depreciation

WA RV 529 1,019| 445 866

31 Expense for Doubtful Debts

EEEIEES "IN 507

| Reversal of Allowance for Doubtful Receivables

EETEIEEZN

< Dfth
Other Expense 894/ 1,830 884| 1,834

4 INon-Operating Expenses

| SRR 3,700 5,898 2724 3655
perating Income
=E TAVE-S
2 |Non-Operating Revenues 153 213 149 187
= HUH|
#| Interest Received 6 12 4 8
% HUBL 4
“| Dividend Received 102 125 87 108
FERIEIC & 2 BGEATiE R P R
% | Profit in Equity-Method
< DA
| Other Revenues 45 75 37 70
SEASE 431 929 6| 497

% |Recurring Income

AR

Interest Paid 0 0 0 0

BBz X A REHEE

Loss in Equity-Method 425 916 — 484
R 3,512 5,182 2,868 3,345

5 |Extraordinary Profit

ERIEE: 1

% | Reversal of Allowance for Doubtful Receivables

NEEEEING 1

% | Gain on Sale of Investments in Securities

P AT ARS8 Al g

5 |Extraordinary Loss

BAEE 5 41 29 47

% Net Income before Income Taxes

Bk A5 A1 - TR 3507| 5140/ 3593 4,596

% (Income Taxes

AN ERBR USRS 1,200 1,787  778| 884 368

% [Net Income

FINE R y
5 |Deferred Income Taxes 69| A218 160 219 145

= (,m/

L 2,238| 3572 2,655 3,492 2,256 bmdrer




6. EHEE{E X R# (Consolidated Balance Sheets)

B 5 (¥mil)
FY2009 FY2010 FY2011
Full-Year Full-Year Interim
I Eh A=
1 gﬁifi;;;ts 4,842,517 5,685,741 4,077,335
YA LS
)| R 18,005 44,400 12,200
B
’ fh@irﬁgrm Investments 2,811,225 3,126,870 2,481,343
H &k 253 1,641,496 1
4 JSE , , ,870,087 1,727,065
ST A= A
° JEIsuFE %E Rt 1,169,714 1,256,782 754,278
4
¢ | Short-term Loans Receivable 655,567 568,893 429,189
; é%jﬁt{gi’ém 309,933 197,941 188,779
8 | PREAMEES:
* | Securities in Custody 36,622 37,191 31,000
o | FREAMFESR
* | Securities in Deposit 193,849 190,416 150,271
R R 42 P
01 Deferred Tax Assets 935 681 501
fEABMRER Y &
11 Collateral Money of Securities Borrowed 815,373 1,516,586 780,676
B 5y
. Loans for Margin Transactions 170,160 81,139 100,340
EEF TV EY N
B Elo%?f Jﬁﬁf 602,886 1,225,026 634,423
D
Y1 Other Current Assets 3,089 4,153 4,175
G EIEERS
" | Allowance for Doubtful Receivables A2,085 A1,393 A303
2 D
6 Nlﬁlo%-i%enn:;ssets 637,092 1,392,396 1,207,983
FREEEESE
1 Tangible Non-current Assets 6,655 6,528 6,442
W) o OB EEY)
. Buildings and Structures 8,012 8,045 8,071
Tel G 18 0 54 148
¥ Accumulated Depreciation A5,135 A5210 A5318
i H N UM i
» Tools, Furniture and Fixtures 1,263 1,255 1,259
TRl 1 A0 24 340
A Accumulated Depreciation A820 A 3894 A 935
o 3,315 3,305 3,305
BEEEEE
2 Intangible Non-current Assets 1,479 1,117 1,087
BEZOMDEESET
2| Investments and Other Assets 628,957 1,384,750 1,200,453
i BB A MRS
» Investments in Securities 627,313 1,383,841 1,199,644
i HNEfE
» Loan to Employees 328 276 242
DAt
7 Other Investments and Other Assets 3,335 1,448 1,809
GBI
3 Allowance for Doubtful Receivables A2,020 AB15 A1,243
Ly 5,479,610 7,078,138 2
? Motal Assets ) ) ; : 5,285,318

10




B 5 (¥mil)

FY2009 FY2010 FY2011
Full-Year Full-Year Interim
» ﬁﬁﬁi 5,366,953 6,963,211 5,168,818
g | TBaEE 5,312,542 6,935,810 5,152,778
2 éa]ﬁo},;‘;*“ 1,344,300 1,264,300 1,218,500
5| ehotion Borrowings 2,443,810 4,049,010 2,773,910
" éofn;;%ﬁa“p; a 27,500 7,500 7,500
5 gﬁtﬁ?uﬁdg Repurchase Agreements 86,192 - —_
® ?ﬁiﬁﬁcﬁme Taxes 1,073 129 385
5 il?v?altri?for Bonuses (Employees) 411 414 402
s AJ?V\;%]%;%:?BL??; (Directors & Executive Officers) 62 50 -
» %cjiai{rﬂgﬁiﬁff%curities Lent 824,158 1,165,936 702,309
@ Eg&ﬁgsy%rﬁjl:/largin transactions 306,394 196,442 187,890
a| ey 500,188 936,008 502,577
i %Eoﬁa{caeﬁaiﬁs{\fcﬁﬁes Deposited 328,755 305,083 237,766
4: gi?ﬁgffgﬁmwed 208,376 119,020 131,443
4: é‘g\e{juﬁt@flfr? jO%:)posite Account 3,273 1,444 841
. @ﬂ‘i&mm Liabilites 44,627 22,920 79,719
© oﬂr;:-icé\u{iefrlnaLiabilities 54,410 27,400 16,039
@ i%qg{-ateﬂrn%%grrowings 48,500 21,500 10,500
s gﬁ?ﬁ i‘%a{f Liabilities 2,499 2,700 2,369
b Rﬁfiknfs:iiiéiieﬁrance Benefits (Employees) 2,312 2,324 2,296
? RZ%iﬁﬁ?geﬁilBie% (Directors & Corporate Auditors) 103 89 89
o (j)ctil)e{:ﬁNon-current Liabilities 995 784 783
G2 ﬁf&ii 112,656 114,927 116,500
% 1éfioicl‘i%loﬁlders' Equity 109,164 111,353 112,958
54 %\Oﬁ%m Stock 10,000 10,000 10,000
» %aﬁfiéﬁrplus 5,181 5,181 5,181
B amings 94,646 96,835 98,440
5 ﬁ;ﬁ? Stock A662 A663 A664
B E/tﬁa.tiﬁﬁar?i%;qslaﬂonﬁdjustments 3,491 3,573 3,542
» l\fe?u%e?iﬁ?é?f Lﬂfﬁﬁ/ﬁ] Securities 3,348 3,430 3,398
® iéei%?riﬁ??ﬁfﬁon of Land 143 143 143
6l '%)EI Lln;;igt)/ﬁclffsEl j:d Net Assets 5,479,610 7,078,138 5,285,318

*

T+8+9=42+43+44
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@ff\tﬁin iﬁ%ﬂig}%@ﬁ %%: (Consolidated Statements of Changes in Net Assets)

B /7 F (¥mil)
BEER
Stockholders’ Equity
= P A
Conﬁwﬁ%tock %ﬁﬂff R*eltja?eﬂznés Tre?sarﬁsitﬁck %iimﬁgl
paid-in capital : ng ury Equity
SER% 23 4E 3 A 31 HEEE
1 'Balance at 31/Mar/2011m 10,000 5,181 96,835 A6G63 111,353
ﬁftzz AT T OO ZE B
anges agdsgg during the year
&)
2 ;aﬁzqhﬂ%\f%ends AG51 AG51
= HH A
3 Ngetalr?}?%meﬂy 2,256 2,256
DY:NEE
4 Purchase of Trzasury Stock A0 A0
E AU O I H O oS FHE A
5 qﬂ@ﬁ%ﬁ (ot ,
lel\i:_eht ChaJr;gEE% Toptr;gr thajnr %cj)%kholdef’ Equity
S EHMEE R OLEEAE
6 Totaljéhanges duriﬁg the[:)‘/ear T - 1,604 A0 1,604
Rk 23 559 H 30 Hi%m
" |Balance at 30/Sep/201T 10,000 5,181 98,440 AG64 112,958
B 7 1 (¥mil)
ZTOMOBIEF X RETEE
Accumulated Other Comprehensive Income
Z D th B {f 5 + s EET i ERaTiRE: - WMEESE
Bt =EEE EREEE Total Net Assets
Net unrealized Gain or | Gain on Revaluation |  Total Valuation and
Loss on Securities of Land Translation Adjustments
Rk 23 4 3 A 31 H%m
I |Balance at 31/Mar/201T 3,430 143 3,573 114,927
TG 2 B T T D ZE B AH
________________ C%a}%yis agésgg during the year
IsRED
;a%h%\f%ends A651
N // ;ft I >
________________ Net Income 2,256
4 H ko TS AO
________________ Purchase of Treasury Stock )
MREE RIS OIE H OEAS S FHFREE
5 | o2 EEE (M) . A3l — A3l A3l
$Nc‘kt ChaJr;gEes ;(lth:g tha;nT %Jm%kholde;s‘ Equity
E SRR TP ORI S F
6 Totglzéhanges durfﬁg themyear A3l - A3l 1,573
Rk 23 459 H 30 H %M
7 |Balance at 30/Sep/201T 3,398 143 3,542 116,500

S ORI R R E

(Consolidated Statements of comprehensive Income)

A /7 H (¥mil)

FY2010

Interim

FY2011

Full-Year

Interim

D HR AR R R B AT R 2k

Income before Minority Interests

2,655 3,492

Z O OEFEF
Other Comprehensive Income

2,256

Z Ot A ARES ST 22 AR 5

Net unrealized Gain or Loss on Securities

991 176

Froikw ik 3 2 R0 4%
Share Of Other Comprehensive Income Of
Associates Accounted For Using Equity Method

AA87

133

A94

Z DO EFERA S F
Other Comprehensive Income

A 164

503 81

R EAIEAN
Comprehensive income

A3l

3,159 3,574

BISAERREICFR 5 B FER] LR
Comprehensive Income Attributable To Owners
Of The Parent

2,224

3,159 3,574

IR L CTR 5 TR
Comprehensive Income Attributable To Minority
Interests

2,224
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9. HiE& (BX) OIHIMAE LS &S

(JSF Net Income & Dividend applicable to the Fiscal Year)

FY2005 | FY2006 | FY2007 | FY2008 | FY2009 | FY2010 | FY2011

—
REERE (F7R) 6367 6,785| 4938| 2,657| 2512| 1,613,.,800
(Net Income/¥mil) (G E1E)

1RRAE 720 PR 4 (F9)

o 12 13 10 7 7 7
(Interim Dividend per Share/¥) I
1RG0 HIREC S 4 (1)
RS 14 14 13 10 7 7| (22
(Year-End Dividend per Share/¥) (P25
1RRAE 720 £ 4 () 14
e 24| 26| 26| 20| 14| 14
(Annual Dividend per Share/¥) (F25)

J

Hh FET B 24 o) B A
Interim Dividend Distribution

1%L -VEAREH € (Year-End Dividends per Share)
1% 4=V EEE %€ (Interim Dividends per Share) M/ ¥
E?ninﬂ w— BKLHAMEF|EE (JSF Net Income)
8,000 30
6,000
5,000 | 14/ 13H 1%
14H
4,000 | 10M 1 15
3000 A B B R [ B R T
oo e o o R N
1,000 - 7@ 7H 7 7 70
0 0
¢ & & & & & & & &
v % v v v v v v v
T T Y T Y Y
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10. AfE& 7 V— 724t (JSF Group Companies)
(2011 4EFE I (BHFA)IZ T40) FY2011 figures (ltalic type) are forecast. B 5 F (¥mil)
£Ft (Subsidiary Companies)
FY2010 FY2011
FY2008 | FY2009 1™ crim | Ful-Year | Interim (o Tear
B FE&{E3E4R1T (JSF Trust and Banking)
1 [#HEINZE  Ordinary Revenues 8,893| 6,019 2,227 4,414| 2,988| 4,200
2 /&% Fl%k,Recurring Income AB8204| 1,670 574 1,116 1,645 1,700
3 |4 HHFI2%, Net Income A8413| 1,900 1,256 2391| 1,644| 1700
1 |#a&PE /Total Assets 1,344,608|1,621,253|1,635,918(2,041,915(1,071,688
5 |#fi% PE,Net Assets 16,546 | 18,754| 20,087 | 20,975| 23,184
HAE /LT 4 > % (Nihon Building)
6 |’ ¥4, Operating Revenues 1,458 | 1,399 665| 1,270 581 1,160
7 | ¥k Operating Income 568 521 249 380 167 300
8 |#&# F%t,~Recurring Income 625 557 2172 414 185 330
9 |4 HHFI%E ~Net Income A7 323 165 239 95 180
10 [¥8 & PE / Total Assets 7,627| 8,130, 7,757 7,737 7,720
11 | £, Net Assets 5,874 6,189| 6,151 6,235| 6,195
B oy e A S (Equity Method Companies)
(GEAE) JIBIS —/VT 4 > 7 A* 3820(JIBIS Holdings*)
12 |'E 3£ 4% Operating Revenues 48,290 40,532, 17,896| 37,707| 15,978| 36,000
13 |'# 2535/ Operating Income 1,197| A1,127 30 157| A348 200
14 %% F1%% ~ Recurring Income 3,469 196 816| 1,728 424| 1,000
15 | 24 #I#liF] 4% Net Income A 1,809 A1,988 458 AG618 299 200
16 [¥8 & PE, Total Assets 44,309| 37,795 33,871] 34,363| 30,597
17 |#l%& PE,/ Net Assets 20,554| 18,715| 17,272 17,318| 16,752
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s A & ﬂ¥?§}ﬂﬁ% ) ‘ N
=2 f 4 = ! Ratio of F 7 FE X AN K
Capital . . .
Company . o shareholding Business overview
(B 51 millions)
(%)
-2t (Subsidiary Companies)
H 35 FESRA TR 14.000 100.00 |[EFERHE. SITHE (FeOZAR - BeOHH1)
JSF Trust and Banking Co., Ltd. ’ ) Trust services Banking service for deposits and loans
=) %2P IV REEOTA - B85 - 508 - P, RRAELES
E,I % i ,T 1 @FSF) 100 100.00 |Real estate ownership, leasing, trading and brokerage
Nihon Building Co., Ltd. Insurance agency services
R4y 123 FH BE 2 41 (Equity Method Companies)

I BISK—LT 17 2* T N—TF AR JLORIBOSNZE, HEFRATELEEES

i 2 3,000 32.66 |Drafting strategy or plans and governing administration
JBIS Holding, Inc. | forwhole group subsidiaries. |
| AAE SRR QB — A, Y7 Ny =T OB - R
i Japan Information Processing Service 2,460 — |Information processing services

Co., Ltd. Software development and sales
H A2 AT RERARATERS ., FEA B PR
L S ities Agents. Ltd 500 — |Transfer agent
| apan Securmes Agems M. ] Custody and administration service |
VA TAT 4y MR WA — 2, Y7 b U =7 OB - ke - B
. 100 20.75 [Information processing services

JSF Information Technology Co., Ltd. Software development, sales and leasing

%1 244y %& & T *kIncluding indirect ratio of shareholding

%2 RIBIS AR — LT o« v 7 A ORIk MR CER 23 4F 4 A 1 AA)

Organi

zation reorganization of JBIS Holding, Inc (2011.4.1)

(#HIBIS— B AE 17 HLI & WIADF LMK, #HIBIS Bk A — b 2A— AAGERRATIR O 52724k,

H A RIE 25 42

Japan Securities
Finance Co.,Ltd.

100%

HEEEIERE8RAT
JSF Trust and Banking
Co.,Litd.

gﬂi%(CapitaD
14,0005 7 M

20.75%

VA TAT 4w b
JSF Information
Technology Co.,LTD.

& A 4> (Capital)
100E 7 H

79.24%

Processing

15

AT T 5
Japan Information

Co.,Ltd.
& A 4> (Capital)
2,460 7 H

BAREANT 47

100%

Nihon Building
Co.,Litd.
% A4 (Capital)
1005 75 H

32.26%

(0.40%)

IBISTR—/LF 4 'R
JBIS Holdings, Inc.

& A 4> (Capital)
3,000H 7 M

100%

HAGESRRAT

Japan Securities

Services Agents,Ltd.

B A4 (Capital)
5008 7 M



11. BE{RIEZREEE (Non-Consolidated Statements of Operations)

(2011 4F EEm A (B A 3R FL) FY 2011 figures (Italic type) are estimation. B J7 M (¥mil)
FY2009 FY2010 FY2011
Interim Full-Year Interim Full-Year Interim Full-Year
LR 11,004 20,940 9,227 17,639 8,136
Operating Revenues
AR
2| TAHSAR 2230| 4,445 2222| 3761 1,406
Interest on Loans
3| (EAATRALATD RIS 1,864 3039  935| 2010 876
Interest on Collateral Money of Securities Borrowed
1 ERTEH 320 573 287| 541|221
Fees Earned
5| ATEES SR . 4578 7,805| 2497 5571 2,282
Fees on Lending Securities
6| SHEDR TR 3422| 5773| 1,717 3811 1,520
Premium Charges
7 S SRR
Lending Fees on Stock Loans 928 1,563 465 996 421
s |BREA 6,003 10,497| 4,053 8977 4,314
Operating Expenses
0| KRR 1,762 3283 1619 3,653 2,109
Interest Paid
o) ==l e SRR g4l 113 22 28 4
Interest on Commercial Paper
R 420 840  402| 788 300
Fees Paid
2| AEESRE A -~ 3.666| 6,220 1,930 4,225 1,704
Fees on Borrowing Securities
b ERAEME 5001| 10,443 5173| 8661 3,822
Operating Profit
u| —EEE
General and Administrative Expenses 3427/ 6865 3284/ 6524 2880
15 g%*“ H Est/mgife%/%ures)
OrerEing Ieeme 2,473 3,577 1,889 2,137 941 1.100
1o | ESRIMREE 300 435 200 415 219
Non-Operating Revenues
v |EENER
Non-Operating Expenses 0 0 0 0 0
i @R
is | R 4 2782 4,012 2179 2553 1,160| fmeree
Recurring Income 1,300
19 | 45 31 F| 4% _
Extraordinary Profit 213 104 0 33
LE S E-ES
Extraordinary Loss 1 32 29 32 L
o1 |F 5| B S EAKEF) 25 2,994 4,084 2,220 2,553 1,158
Net Income Before Income Taxes
Income Taxes
z A ABSHEE 50 of 149 196 150
Deferred Income Taxes
NTET GHE/
24 énﬂ%@*”ﬁ 1,853 2,512 1’395 1,613 710 Estimated Figures)
Net Income 800
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12. B {ExEZ (Non-Consolidated Balance Sheets)

177 [ (¥mil)
FY2009 | FY2010 FY2011 (Interim)

| |FRENEEAET Current Asset 3,484,261| 4,079,648 3,294,269
2 Bl ¥4 Cash 786 732 712
3 @—/Lu—>/Call Loans 90,000 60,000 70,000
4 A fliFE2%: Short-term Investments 1,641,496/ 1,870,087| 1,727,065
5 214/ Short-term Loans Receivable 394,704 357,365 340,723
6|  EFHAMNEES: Securities Lent 309,933 197,941 188,779
| REAMEES: Securities in Custody 36,622 37,191 31,000
8% HEtAMFES:  Securities in Deposit 193,849 190,416 150,271
9 8 AFAFESRAR Y 4 Collateral Money of Securities Borrowed 815,373| 1,363,565 782,875
10 % D1/ Other Current Assets 2,307 3,046 3,339
11 81514 4/ Allowance for Doubtful Receivables A813 A698 A 498

12 |EE & EAETNon-current Assets 478,823| 1,150,131 1,007,661
13 | BREEZEEAET Tangible Non-current Assets 1,949 1,822 1,804
u | EFREEEZESET Intangible Non-current Assets 1,298 976 836
5| BEFOMDEESETInvestments and Other Assets 475,575| 1,147,332| 1,005,021
16 BEAFES Investments in Securities 474,895| 1,146,708 1,004,431
17 % D/ Other Investments and Other Assets 1,027 899 852
18 51244,/ Allowance for Doubtful Receivables A347 A275 A262

v |EEAETTotal Assets 3,963,085| 5,229,779 4,301,930

» |BfEEET Liabilities 3,854,106| 5,120,048 4,192,536
2 | REEMEEECurrent Liabilities 3,845,808 5,113,452 4,186,280
z2—)L « = 3%—/Call Money 1,067,800, 1,009,300/ 1,003,500
23 S N4 Short-term Borrowings 1,360,140| 2,392,320 2,028,410
2% o< —3 ¥ /b X—s3— “Commercial Paper 27,500 7,500 7,500
% BB HLS | H 5% 4>/ Collateral Money Received for Margin Transactions 23,404 21,317 15,032
% B MIRESAR Y 4/ Collateral Money of Securities Lent 814,547 1,256,310 698,206
g TE O LR A 7S Collateral Securities Deposited 328,755 305,083 237,766
p & AFlFES: / Securities Borrowed 208,376 119,020 131,443
5 B R4 7K/ Securities Lent Opposite Account 3,273 1,444 841
0 % (DA, Other Current Liabilities 12,010 1,155 63,580
31 | EEBESEET, Non-current Liabilities 8,297 6,596 6,255
2 SBFAA 51242/ Retirement and Severance Benefits(Employees) 2,227 2,226 2,193
B & Dfth /Other Non-current Liabilities 6,070 4,370 4,062

3 |fEESENet Assets 108,979 109,730 109,394
5 | HEZEZX Stockholders Equity 104,413 104,723 104,782
% & A4,/ Common Stock 10,000 10,000 10,000
3 G AT 434,/ Capital Surplus 5,181 5,181 5,181
B FIZ5F 424>/ Retained Earnings 89,736 90,047 90,106
£ B 2= Treasury Stock A504 A505 A505
40 ST - MR E Z A% Valuation and Translation Adjustments 4,565 5,006 4,611
41 Z DA HFEST M 2484/ Net unrealized Gain or Loss on Securities 4,422 4,863 4,468
+ M T 75%E4, Gain on Revaluation of Land 143 143 143

© |BE-#iE ESET Total Liabiliies and Net Assets 3,963,085 5,229,779 4,301,930

EJE]

6+7+8=27+28+29
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13. 2EFEFeMItTRE

(Non-Consolidated Performance of All Securities Finance Companies)

(2011 AEEE IR TR T48) FY2011 figures (ltalic type) are estimation or forecast. 7 H (¥mil)
FY2008 | FY2009 FY2010 FY2011
Interim | Full=Year | Interim | Full-Year
NEETE
Operating Revenues
H5iF4:
2 " . 34,938 | 20,940 | 9,227 | 17,639 8,136
Japan Securities Finance
j( ?E(ﬁ (%5 /Forecast)
’ Osaka Securities Finance 6851 51271 1660 3,435 1,788 3,800
EF' %E(f} (F#/Forecast)
! Chubu Securities Finance 1118 1,039 483 919 450 900
P Ty SIEAN
5
Net Income
E' gJ—_E{jé Est/'rﬁated /%/gures)
° Japan Securities Finance 26571 25121 1395 1613 710 800
j( ?E(ﬁ (F#/Forecast)
! Osaka Securities Finance A13,735 564 2,508/ 3,265 434 600
EF' %E(f} (% #/Forecast)
’ Chubu Securities Finance 90 12 & 103 40 80
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